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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

S 4-A GOKHALE MARG, LUCKNOW.
= CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS
BALANCE SHEET AS AT 31.03.2026
(¥ in Crores)
Particulars I\;lo:-e AS AT 31.03.2026  AS AT 31.03.2025 AS AT 01.04.2024
() ASSETS
(1} _Non-current Asseis
(28] Property, Plant and Equipment 2 21,075.83 17,898.80 17.960.00
(b) Capital Work-in-Pragress 3 1,586.89 2,970.23 1,529.16
(c) Intangible Assets 4 12.13 17.08 21,65
{d) Infangible Assets Under Development ) - - -
{e) Financial Assets-Others 3} 329.14% 469.24 573.57
(2} Current Assets
(a) Inveniories 7 874.85 1.213.54 908.64
(B)_Financial Assets
() Trade Receivables 8 15,848.04 16,519.10 17,304.81
{i) Cash and Cash Equivalents 9 264.18 413.56 675,16
{iii) Bank balances cther than (i} above 9(A) 3.27 4.91 2,85
{iv) Others 10 2,549,73 2,350.92 2,165.06
(c) Other Current Assets 11 330.41 458,64 1,040.38
Total Assets 42,874.44 42,356.02 42,181.28
I} EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 12 31,397.67 27.578.81 24,232.49
{b) Other Equity 13 -22,000.60 -19,289.21 -16,037.68
Liabilities
{1} __Non-current Liabilities
{8) Financial Liahilities
{i} Borrowings i4 7,714.81 5,608.11 11,948.79
(i) Other Financial Liakilities 15 1,771.58 1,711.67 1,508.85
(2) _ Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 5,423.03 4,861.07 3,850.05
(i) Trade Payablas 17
Total Qutstanding dues of micro and small enterprises - - -
Total Quistanding dues of Creditors other than micro and small enterprises 10,448,72 9,645,22 8,663,848
{iif) Other Financia! Liabilities 18 8.119.23 B,142.35 7.984.91
Material Accounting Policies of Financial Statement 1A
Notes on Accounts of Financial Statement iB
Note 1 to 28 form integral part of Accounts.
Total Equify and Liabilities 42,874.44 42,3565.02 42,181.28

(Abha%krdon)

.\

(5.K. Awasthi)

Company Secretary  Chief Financial Officer

MVVNL, Lucknow
M.No.: F6733

Place: Lucknow

25 MAY 20%6

MVVNL, Lucknow
PAN : ABZPA3817F

UDTN? 2407281 8FBCSCMUIFE

N

{Naveen Kumar Gupta}

Director (Finance)

MVVNL, Lucknow
DIN : 08338075

\
Managing Director
MVYVNL, Lucknow
DIN: 11020051

As per our separate report of even date annexed

FRN) 083817C

Partner
MMNo/: 072818

harterad Accountants)

Sr et

it Gupta)



AT MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
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HSF g 4-A GOKHALE MARG, LUGKNOW.
S 3 e
o CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.03.2026
[X in Crores)
Particulars Note For the Year ended For the Year ended
No. 31.03.2026 31.03.2025
| Revenue From Operations 19 14,750.45 14,452.56
I Other Income 20 7,989.27 5,498.59
(1] Total Income [I+11) 22,739.72 20,051,15
v EXPENSES
1 Purchases of Stock-in-Trade (Power Purchased) 21 18,695.60 i7.754.08
2 Employee Benefits Expense 22 362.38 B842.23
3 Finance Costs 23 1.487,79 1.613.28
4 Depreciation and Amortization Expenses 24 1,307.65 1,216,53
5 Administration, General & Other Expenses 25 547.30 726.89
6 Repairs and Mainienance 26 849,49 670,21
7 Bad Debis & Provisions 27 1.616.35 1,914.82
Total Expenses {IV) 24,866.65 24,738.05
A Profit/{Loss} before Exceplional llems and Tax (RI-[V) -2,126.93 -3,786.90
Vi Exceptional Iltems 28 -32.34 -30.19
VIl Profitf[Loss} before Tax [V{+/-}VI} -2,159,27 -3,817.09
VIl Tax expense:
(1) Current tax 0.00 0.00
{2) Deferred tax
13 Profit [Loss) for the period from contintuing oparations (VI-VII) -2,158.27 -3,817.09

X Profit/{Loss) from disconiinued operations
Xl Tax expense of discontinued operations
Xl Profit/{Loss) from discontinued operations (after tax) (X-X1)
Xl Profit/(Loss) for the period [IX+X1)) -2,159.27 -3,817.09
XV _ Other Comprehensive Income
A () ltems that will not be reclassified to profit or loss- Remeasurement of Defined
Benefit Plans (Actuarial Gain or Loss) 32.24 -3.75
(i) Income tax relating to items that will not be reclagsified to profit or loss
B (i) ltems that will be reclassified o profit or loss
{ii) Income tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period {XII+XIV} {Comprising

XV

Profit/(Loss) and Other Comprehensive Income for the period) -2,127.03 -3,820.84
XVI__Earnings per equity share {continuing operation) :
(1) Basic (71.45) {145.10)
(2) Diluted (71.45) {145.10)
XVil _Earnings per equity share {for discontinued operation) :
(1) Basic
{2) Diluted
AVIIt_Earnings per equity share {for discontinued & continuing operations)
{1) Basic (71.45) {145.10)
{2) Diluted {71.45) {145.10)
Material Accounting Policies of Financial Statement 1A
Notes on Accounts cf Financial Stalement 18
Note 1 to 28 form integral pari of Accounts.
(Abha-Sethi Tandon) {S.K. Awasthi) (Naveen Kumar Gupta) M/( i 1)
Company Secretary Chief Financial Officer Director (Finance) anaging Direcior
MVVRNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
M.No.; F6733 PAN: ABZPA3B1TF DIN:08338075 DIN: 11020051
Place:Lucknow As per our separate report of even date annexed

Date:z 5‘ NIA Y 2026 " For 8.N. Gupta & Associates
UDINS 26032818 FBCICMHIFE ‘



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP20035GC027459
FINANCIAL STATEMENTS

STATEMENT OF CHANGES IN EQUITY

A. EQUITY SHARE GAPITAL AS AT 31.03,2026

(¥_in Crores}

Balance at the beginning of

Changes in Equity

Change in Equity Share Caplial due ta

Balance at tha

the reporting period Share Capital during the year Prior Peyiod Ervars end of the repartng period
27,678.81 3,718,865 - 31,397.67
B. OTHER EQUITY AS AT 31,03.2026
Share applicatian
Partlculars maney Capital Rescrve Restructurlng General Reserve  Retalned Earnings Tatal
pending Reserve
allotment
Balanza at the beginning of the reporiing period 1.827.94 4,159.42 0.00 D,Co -25.586.57 ~19,285.21
Changes in accounting policy or prior period erors - - - - - -
Restated bafznce zt the beginning of the reparting period 1.827.94 4.469.42 - - -25.5686.57 =19,269.21
Prafilf{Logs) for the Peried - - - - -2,159.27 =2,1589.27
QOther Comprehensive income for the Percd - - - - 32.24 32.24
Net Total Comprehensive Income/{Loss) for the reporting period - - - - -2.122.03 -2.127,03
Adtition during the Periad - 1.018.85 - - - 1.018.65
Reduction during the Period - -249.89 - - - -249.89
Share Applicatian Monay Recaived 2.365.74 - - - - 2,365.74
Share Allotted against Appliation Money -3.716.86 - - - - -3.718.88
Balance at the end of the reporting period 474,82 5,238.18 .00 0.60 -27,713,60 -22,000.60
Net Balance at the end of the reporting period -Z2000.6
{¥ In Crorgs)
A. EQUITY SHARE CAPITAL AS AT 31.03.2025
Balarce at the beginning of Changes in Equity Charge in EFquity Share Capital dug to Balance at the
the reporting period Share Capltal during the year Priar Period Errors end of the reporting perod
24,232.49 3,446.32 - 27,678.81
B. OTHER EQUITY AS AT 31.03.2025
Share applicaticn
Particulars mont_zy Capital Reserve Restructuring General Reserve  Retained Earnlngs Total
pending Reserve
allatmant
Balanca al the beginning cf the Year 4,593.72 413432 - - -21.715.08 -15.987.04
Changes in accounling pelficy or prier paricd errars - - - - -80.65 -i0.65
Reslaled balance at the heginning of the reperling period 1.593.72 4,134.32 - - -21.765.73 ~16.037.69
Profit/{Loss} tor the Year - - - - -3.817.09 -3.817.098
Other Comprehensiva | for the Year - - - - -3.75 -3.75
Net Tata] Comprehonsive Ineomek{Lass} for the repering porcd - - - - -3,820.84 -3.820.04
Additlon during the Year - 553.39 - - - 553.39
Reduction during the Year - -218.29 - - - -218.29
Share Application Money Received 3.680.54 - - - - 3.680.54
Share Allotted agatnst Applialion Money -3.446.32 - - - - -3,446.32
Halance at the end of the reporting perlod 1.827.94 4,469.42 - . -25,586.57 -19,289.21
Net Balance at the end of the reporting periad (39289.21)

[Abhd Sethi Tandon)
Company Sccretary
MWL, Lucknow
M.No.: F6733

Place: Lucknow
Date:

7 5 MAY 202t

A_—

(S.K. Awasthi)
Chief Financial Officer
MVVNL, Lucknow
PAN: ABZPA3DT7F

UDINIXE0FRBIBEFBRLICMY|T5

-

[Naveen Kumar Gupta)
Director {Finance)
MVNL, Lucknow

DIN: 08338075

v Kejriwal)
anaging Birector
MYVNL, Lucknow
DIN : 11620051

As per our soparata report of even dato annaxed
For $.M. Gypta & Associates
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CIN:U31200UP20035GC027459
FINANCIAL STATEMENTS

CAPITAL WORKS [N PROGRESS

= MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW.

Note-3

- Deduct] itali
Particulars AS AT 01.04,2025 Additions e. uctions/ C?pl alised AS AT 31.03.2026
Adjustments During the Year
Capital Wark in Prograss 2,941,890 3,120.85 - -4,479.73 1,583.02
Advance to Supplier/Contractor
(Material issued for construction of 28,33 - -24.46 - 3.87
Capital Works}
Total 2,970.23 3,120.85 -24.46 -4,479.73 1,586,89
Note-3
CAPITAL WORKS IN PROGRESS
(X in Crores)
Deductions/ Capitalised
Teul 01.04.2024 iti AS AT 31.03.2025
Particulars AS AT 01.04.2 Additions Adjustments During the Year A
Capital Work in Progress 399.42 3,192.66 - -1,150.18 2,841.80
Advance to Supplier/Coniractor
{(Material issued for construction of 629,74 408.01 -1,008.42 - 28.33
Capital Works)
Total 1,529.16 3,600.67 «1,009.42 -1,150.18 2,970.23

"
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS

FINANCIAL ASSETS - OTHERS (NON-CURRENT}

Note-6

{X in Crores)

Particulars AS AT 31.03.2026 AS AT 31.03.2025
Receivable from Govt, of U.P (Aatmnirbhar Scheme) Non Current 320,04 460,17
Asset Migration Account 9.07 9.07
Total 329.11 469.24
Note-7
INVENTORIES
(% in Crores)
Particulars A5 AT 31.03.2026 AS AT 31.03.2025
(a) Stores and Spares
Slock of Matenals - Capital Warks 767.78 864.47
Stock of Materials - Q&M 135.80 903.58 327.27 1.191.74
{h} Others* 13,03 63.56
916,61 1,255.30
Provision for Unserviceable Stores -44,76 41,76
Tatal 874.85 1,213.54

*Nate:- Other materlals includes material issued to fabricators, obsolete material, scrap, transformer sent for repairs, store excess/shortage pending far

investigation, m_/_




ST MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

WA 4-A GOKHALE MARG, LUCKNOW.
= CIN:U31200UP20035GC027459
FINANCIAL STATEMENTS

Note-8
FINANGIAL ASSETS - TRADE RECEIVABLES {CURRENT)

(% in Crores)

Particulars AS AT 31.03.2026 AS AT 31.03,2025

Trade Recelvables outstanding from Customers on account of
Sale of Power

Secured & Considered good* 930.31 877.42
Unsecured & considered good 13,484.76 14,208.64
Unsecurad & Credii Impaired 13,192,32 27.607.39 12,184.63 27,270,639
Trade Receivables outstanding from Customers on account of
Eletricity Duty
Secured & Considered good* 892.48 83.35
Unsecured & considered good 1,340.49 1,349.69
Unsecured & Credit Impaired 1311.42 2.744.39 1,157.42 2,590.45
Sub-Total 30,351.78 29,861.15
Allowance for Bad & Doubtful Dehts -14,503.74 -13,342.05
Total ** 15,248.04 16,519.10
Note:- "Trade receivables are secured to the extent liability for Security Deposit of Rs.1022.79 Grofes {rom consumers as referred in Note-] 5,
** The carrying amount of Trade Receivables includes Unbilled Revenus of Rs,537.48 Crores.
Note-8

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT)

[% in Crares)

Particulars AS AT 31.03,2026 AS AT 31.03.2025

{a) Balance with Banks
In Current & Other Account

Earmarked Balances
{including Bond Servicing Account) 21.88 16.97

UTers 225.61 247.48 371.00 387.97

In Fixed Deposit Accounts
(with original maturity upto 3 months)

Earmarked Bank A/c FD 2.85 6.97
Others 3.88 6.84 378 10.75
{b) Cashf Cheques! Drafts in Hand
Cash in Hand {Including Stamps in Hands) 9.74 13,51
Cheque/Drafts in Hand 0.10 1.30
Cash immpresi with Staff 0.01 9.85 0.03 14.84
Total 264.18 413,56
Note-8 {A)
FINANCIAL ASSETS - BANK BALANCES QTHER THAN ABCVE [CURRENT)
(X in Crores)
Particulars AS AT 31.03,2026 AS AT 31.03.2025

Deposit with original maturity of more than 3 months but less than

12 months

A. Earmarked Balances - -

8. Other than Earmarked Balances 3.27 4.91
Tatal 3.27 4.91




S MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
g Trpiig
et 4-A GOKHALE MARG, LUCKNOW,
R LR
CIN:U31200UP20035GG027459
FINANCIAL STATEMENTS
Note-10
FINANCIAL ASSETS - OTHERS {CURRENT}
{X in Crores)
Particulars AS AT 31,03.2026 AS AT 31.03,2025
Receivables (unsecured}
Receivable from Govt. of UP 42517 42517
Receivable from Govt. of UP (Aatmnirbhar Scheme) 140.13 112,10
Uttar Pradesh Power Corporation Limited
Receivable -UIPPCL 2,693.79 2,778.74
Payable ~-UFPCL -1,877.55 B816.24 -1,804.57 974,17
Uttrakhand PCL
Receivable - Uttrakhand PCL 0.01 0.01
UFPTCL
Receivable -UFPTCL 269.63 275.39
Dther Subsidiaries af Holding Company (UPPCL)
KESCO B.67 9.15
DVVNL 103.52 102.38
PVVNL 80.48 80.48
FPuVVNL 80.18 272.83 80.21 272,22
Employess {Receivables) 23.08 21.58
Qther Receivables 335.68 281.94
Receivable on account of Loan (Unsecured)
UPPCL (Loan & Other {Unsecured)} 31.436.36 26,769.86
Less: Liabilities against Loan {Unsecured) ~31,169.40 265.96 -26,781.92 -12.06
Theft of Fixed Assets Pending Investigation 5.22 5.22
Allowances for estimated LosSes 0.2 - 0,22 -
Total 2,548.73 2,350.92

QL
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

ST
’:f :“: :\’
L 4-A GOKHALE MARG, LUCKNOW.
= CIN:U31200UP20035GC027459
FINANCIAL STATEMENTS
Note-11
OTHER CURRENT ASSETS
(X in Crores)
Particulars AS AT 31.03.2026 AS AT 31.03.2025
Advances {Unsecured/Considered Good)
Suppliers/Contractors 161.89 133,44
Less: Allowances for Doubtiul Advances -017 161.72 0,17 133.24
Tax Deducted at source 7.22 6.25
Income Acgrued but not Due 0.13 1.27
Inter Unit Transfers 161.34 357.88
Total 330,41 498.64
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ST MADHYANGHAL VIDYUT VITRAN NIGAM LIMITED
LR 4-A GOKHALE MARG, LUCKNOW.

CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS

Note-14
FINANCIAL LIABILITIES - BORROWINGS {(NON-CURRENT }

[% in Crores)
Particulars AS AT 31.03.2026 AS AT 31.03.2025

{A) Loans directly availed by Company

{1) SECURED LOANS
i} Rural Electrification Corporation Ltd,[REC)
R-APDRP Part-B {REC) 28.84 60.22
Saubhagya 350.49 416.97
BDUGGY 17731 210,97
{if} Power Finance Corporation Ltd.{PFG)
R-APDRP Part-B (PEC) 501.91 568,08
IPDS 128.17 142.75
AB CABLE 91.62 1.278,34 99.35 1,498.32

(B) Payable to UPPCL on account of Loan/Bond
{1) SECURED LOANS/BONDS

B.48% Rated Listed Bonds* - 101.23

8.97% Rated Listed Bonds** - 132.84

9.70% Rated Listed Bonds 880.75 1,056,90

9.75% Rated Listed Bonds 85.81 200.22

9.95% Rated Listed Bonds 632.62 759.15

10.15% Rated Listed Bonds 156.20 1,755.38 31240 261274

{2} UNSECURED LOANS/ BONDS

9.70 % UDAY Bond / Bonds 868.11 1,060.49

REC 1,701.31 2,220.18

PFC 1,583,79 2,111.89

HUDCO 136.61 102.49

CANARA BANK 279.43 -

Indian Overseas Bank 1it.84 4,681,009 - 5,495.05
Total 7,714.81 9,606.11

Nate-* The Balance of 8.48% Rated Listed Bonds during the year 31.03.2026 is Rs.-8, since the figures of Financial Statemerit are stated in Crores, it is
being reflected as zera.

Nate-** The Balance of 8.97% Rated Listed Bonds during the year 31.03.2026 is Rs.-2, since the figures of Financial Staterment are stated in Crores, it is

being reflected as zero, .




4-A GOKHALE MARG, LUCKNOW.,
CIN:U31200UP20035GC027459
FINANCIAL STATENMENTS
FINANCIAL LIABILITIES - OTHERS (NON-CURRENT)

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

Note-15

(Z in Crores)

Particulars AS AT 31.03.2026 AS AT 31.03.2025
Security Deposits From Consumers 1,022.79 960,77
Liability/Provision for Leave Encashment 428.33 449.53
Liability for Gratuity on CPF Employees 277.57 277.93
Liability Migration Account 42.84 23.54
Total 1,771.58 1,711.67
Note-16

FINANCIAL LIABILITIES - BORROWINGS (GURRENT)

{¥ in Crores)

Particulars AS AT 31.03.2026

AS AT 31.03.2025
Current Maturity of Long Term Borrowings* 5,407.84 4,830.32
Interest Accrued but not Due on Barrowings 15,08 5.423.03 3078 4,861.07
Total 5,423.03 4,861.07
*Detalls of current maturity of long term berrowings is annexed with this note {Refer Annexure to Nate-1 B)
Note-17

FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT)

(¥ in Crores)

Particulars AS AT 31,03.2026 AS AT 31.03.2028
Liability for Purchase of Power of Discoms 9,328.57 8,691.50
Liabilitiy for Wheelingfiransmission charges 1,120.15 10,448.72 95372 9,645.22
Total 10,448.72 9,645.22

QL —



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

S 4-A GOKHALE MARG, LUCKNOW.
= CIN:U31200UP2003SGC 027459

Statement of Current Maturity of Long-Term Borrowings

FINANCIAL STATEMENTS

Annexure fo Note - 16

(X in Crores)
Particulars AS AT 31.03,2026 AS AT 31.03,2025
{A) Loans directly availed by Company
{1) SECURED LOANS
{i} Rural Electrification Corporation Ltd.(REC}
R-APDRP Part-B (REC) 31.37 31.37
Saubhagya 66.48 66.48
DDUGGEY 33.67 33.67
() Power Finance Corporation Ltd.{PFC)
R-APDRP Part-B (PFC) 67.95 67.95
IPDS 14.58 14.58
AB CABLE 7.73 221,78 7.73 221.78
{B}) Payable to UPPCL on account of Loan/Bond
{1) SECURED LOANS/BONDS
8.48% Raled Listed Bonds 101.23 101,23
8.97% Rated Listed Bonds 182.84 182.84
9.70% Rated Listed Bonds 176.15 176,15
9.75% Rated Listed Bonds 114.41 114.41
9.85% Rated Listed Bonds 126,53 126.53
10.15% Rated Lisied Bonds 156,20 857,36 156.20 857.36
(2) UNSECURED LOANS! BONDS
9.70 % UDAY Bond / Bonds 192,38 192,38
REC 1,868.69 1.601.79
PFC 2,113.40 1,922.85
HUDCO 68.35 34.16
CANARA BANK 85,98 4,328.80 - 3,751.18
Total 5,407.94 4,830.32
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.f:"‘-ﬁ!{a MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
EW 4 4-A GOKHALE MARG, LUCKNOW.

CIN:U31200UP2003SGC027459

FINANCIAL STATEMENTS
OTHER FINANAGIAL LIABILITIES{CURRENT)

Note-18

{X in Crores)

Particulars AS AT 31.03.2026 AS AT 31.03.2025

Liability for Supplies/MWorks:

-Capital Nature supplies! works 474.18 359.46

~08&M Nature supplies! works 16,32 490.50 28,685 386.11
Deposits & Retentions :

- From Suppliers & others 1,330.21 1,271.24

- For Electrification works 141.73 1,471.94 547.11 1,818.35
Liability towards GPF Trust:

~UPPCL CPF Trust 0.32 0.32

-Provisicn for inlerest on CPF 5.94 6.26 591 6.23
Liabilties towards UP Power Sector Employees Trust:

-Provident Fung 191.05 191.87

-Pension & Gratuity on GPF 103.39 104.12

-Provision for interest on GPF 268.14 562.58 254 52 550,51
Provision for Loss incurred by CPF Trust 203.09 189.63
Provision for Loss incurred by GEF Trust 284.73 265.85
Gratuity on CPF 10.54 9.81
Liability for Leave Encashment 27.82 27.51
Staff related liabilities 152.49 145.61
Interest on Security Deposit from Censumer 63.34 111.08
Sundry Liabilities 749.05 1,083.58
Advance from consumers* 110.91 3.41
Electricity Duty & other levies payable to govt.™* 3,877.78 3,451.67
Liabilities for Expenses 108.17 92.97
Payable fo UPRVUNL 0.03 0.03

Total 8,119.23 8,142.35

“Note- Refer point no.50 of Notes on Accounts annexed with the Financial Statements.
**Note:- Refer point no, 10 of Notes on Accounts annexed with the Financial Statements.
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP2003SGC027459

FINANCIAL STATEMENTS

REVENUE FROM OPERATIONS (GROSS)

Note-1g

(X in Crores)

. For the Year ended For the Year ended
Particulars
31.03.2026 31.03,2025
Large Supply Consumer
Non Industrial Bulk Loads (HV-1) 1,396.80 1,306.76
Large & Heavy Power (HV-2) 1,781.50 2,006.04
Railway Traction {HV-3) 6.39 14,85
Lift lrrigation Works (HV-4) 53.83 3,238.52 53.88 3,387.53
Medium & Small Supply Consumers
Domestic Light Fan & Power (LMV-1} 7,294.65 6,718.40
Non domestic Light Fan & Pawer (LMV-2) 2,235.43 2,207.20
Public Lamps (LMV-3} 300,79 324.33
__Light, Fan & Power for Public/Private institution (LMV-4) 322.58 138.48
Small Power for Private tube wells / Pumping sets far irrigation 316.91 298.06
purposes (LMV-5)
Small & Medium Fower (LMV-6) 324,25 341.93
Public Water Works (LMV-7} 322.40 321.96
State tube wells / Panchayti raj lube well & pumped canals (LMV-8) 182.96 230.64
Temporary Supply {LMV-3) 102.24 108.06
Electrical Vehicle Charging {LMV-11) 375  11,405.96 1042  10,700.38
Other Operating Revenue
Extra State Consumer 0.00 0.23
Wheeling Charges from open access consumers 36.38 31.91
Cross Subsidy from open access consumers 17.96 20.83
Miscelleneous Charges form Consumers 0.21 0.34
Energy Internally Consumed 51.42 311.34
Electricity Duty 998.58 1.105.55 £965.62 1,330,27
Sub Total 15,750.03 15,418.18
Less: Electricity Duty -999 58 -8965.62
Total 14,750.45 14,452 56
>
A
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ot MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
SV 4-A GOKHALE MARG, LUCKNOW.
- CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS
Note-20
OTHER INCOQWME
(X in Crores)
. For the Year ended For the Year ended
Particulars
31.03.2026 31.03.2025
{a) Subsidy :
{i)_Tariff Subsidy
Agriculture or RE Subsidy from Govt. of U.P. 518.20 527.89
Revenue Subsidy from Govt, of U.P, 2,591.02 3,253.54
Subsidy adjusted against Electricity Duty 582,98 571.88
lii) Other Subsidy
Subsidy for Operational Losses 2,768.25 1,009,50
Subsidy for Summer supply 639.69 7,100,14 - 5,362.81
(b) Interest from :
Fixed Deposits 39.14 48.34
Banks (Other than on Fixed Deposits) 0.92 0.86
Bonds 1.89 1.89
Others 1.26 43.21 5.18 56.27
(c) Other non operating income
Late Payment Surcharges 419.26 471.40
Income from Ceantractors/Suppliers 0.02 0.03
Rental from Staff 0.21 0.16
Recognition of Consumer Contribution, Grant & Others 249.89 218.29
Miscellaneous Income/ Receipts 11.88 32.81
Gain on sale of mutual fund 5.98 -
Sale of Scrap 56.50 52.70
Penalty from Contractors 17.88 18.19
Sale of Tender Forms 1.50 2.51
Liabilities/Provision written back 0.68 283.16
Assessment for Theft & Malpractices 8212 84502 0.26 1,079.51
Total 7,980.27 6,498.59

: W —
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4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS

PURCHASE OF POWER

AT, MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

Note-21

(% in Crores)

Particulars

Far the Year ended 31.03.2026

Far the Year ended 31.03.2025

1. Power Purchase from:

- Through UPPCL

17,502.87 16,949,410

2. Transmission/ Wheeling Charges
-Transmission & Related Charges 1,192.82 804.99
Total 18,695.69 17,754.09

) -



E MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP2003SGC027459

FINANCIAL STATEMENTS

EMPLOYEE BENEFIT EXPENSES

Note-22

(X in Crores)

particulars For the Year ended For the Year ended
31.03.2026 31.03.2025

Salaries & Allowances 463.38 467.13
Dearness Allowances 259.82 240.06
Other Allowances 27.56 28.36
Benus/Ex.Gratia 0.34 0.63
Medical Expenses (Reimbursement) 10.00 9.30
Eamned Leave Encashment 0.7 81.27
Compensation 0.01 0.21
Staff Welfare Expenses 0.19 0.31
Pension & Gratuity 66.30 87.73
Other Terminal Benefits 52.94 48.85
Interest on GPF 13.62 i3.40
Interest on CPF 0.03 0.20
Sub Total 895.16 977.54
Expense Capitalised -532.78 -135.31
Total 362.38 842,23

.



CIN:U31200UP2003SGC027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW,

FINANCIAL STATEMENTS
Note-23
FINANCE COST
(X in Crores)
Particulars Far the Year ended For the Year ended
31.03.2026 31.03.2025
(a}) Other borrowing costs
Finance Charges/Cost of Raising Fund 0.40 3.33
Bank Charges 2.40 276
Guarantee Charges 0.23 3.03 4,27 10.36
{b)interest on Loans {Long Term}
(1) Secured Loans
(i} REC 37.03 95.58
(i) PFC 90.78 98.78
{2) Secured Loans/Bonds payable to UPPCL 297.35 378.35
(3) Unsecured Loans/Bonds payable to UPPCL 946.26 1,421.42 970.29 1,543.00
(c) Other Interests
Interest to Consumers B63.34 59.92
Sub Total 1,487.79 1,613.28
Interest Capitalised - _
Total 1,487.79 1,613.28

T
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A GOKHALE MARG, LUCKNOW.
CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS
DEPRECIATION AND AMORTIZATION EXPENSE
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Note-24

(X in Crores)

Particulars For the Year ended 31.03.2026 Far the Year ended 31.03.2025
Depreciation on :-
Buildings 10.93 10.18
Other Civil Works 0.33 0.34
Plant & Machinary 346.39 353.03
Lines Cables Netwuorks etc. 940.08 845.73
Vehicles 0.03 0,11
Furnitures & Fixtures 0.71 0.70
Office Equipments 4,23 1,302.70 1.29 1,211.38
Amortisation of Infangible Assets 4.95 5,15
Total 1,307.65 1,216.53

&) E—




;i‘f-*"-i% MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
i

WS 4-A GOKHALE MARG, LUCKNOW.
= CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS

Note-25
ADMINISTRATION, GENERAL & OTHER EXPENSES

(X in Crares)

. For the Year ended For the Year ended
Particulars
31.03.2026 31.03.2025

Rent 0.46 0.52
Rates & Taxes 80.62 6.79
Insurance 1.34 1.22
Communication Charges 6.70 7.70
Legal Charges 8.63 4.55
Auditors Remuneration & Expenses 2,14 1.36
Consultancy Charges 7.64 1.49
Licence Fees 7.25 6.44
Technical Fees & Professional Charges 18.40 18.95
Travelling & Conveyance 30.14 30.18
Printing & Stationary 417 4.23
Advertisement Expenses 2.45 248
Electricity Charges 51.42 311.34
Water Charges 0.17 0.06
Compensation for Injuries 15.79 12.81
Miscellaneous Expenses 10.50 9.66
Expenses incurred for Revenue Realisation 36.54 42,19
Vehicle Expenses 3.83 5.48
Expenses for CGRF 0.09 0.08
Online, Spot Billing & Camp Charges 213.81 210,94
Payment to Contractual Persons 40.75 48.42
Transmission Bay Charges 4.36 -

Total 547.30 726.89

= CHARTERED




S5 MADHYANCHAL VIDYUT VITRAN NIGAN LIMITED

LS 4-A GOKHALE MARG, LUCKNOW.
- CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS Note.26
REPAIRS AND MAINTENANCE
(% in Crores)
For the Year ended For the Year ended
31.03.2026 31.03.2025

Plant & Machinary 110.27 100.47
Buildings 1.51 1.19
Other Civil Works 8.81 11.05
Lines, Cables Networks etc. 348.79 161.58
Furnitures & Fixtures 0.05 0.14
Office Equipments 6.40 5.50
Software 25.87 9.00
Payment to Coniractual Persons 340,79 372.28
849.49 670.21

=[ CIARTERED
Hlaceer jmr:rs



7% - MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
WS4 4-A GOKHALE MARG, LUCKNOW.

CIN:U31200UP2003SGC027459
FINANCIAL STATEMENTS

BAD DEBTS & PROVISIONS

Note-27

(% in Crores)

i For the Year ended For the Year ended
Particulars
31.03.2026 31.03.2025
{A) Provision for Bad & Doubt Debts on
{i) Current Assets
Financial Assets- Trade Receivables 1,161.69 1,914,82
(B) Bad Debts Written Off
Bad Debts Written off Under OTS Scheme 454.66 -
Total (A+B) 1,616.35 1,914.82
Note-28
EXCEPTIONAL ITEMS
(X in Crores)
. For the Year ended For the Year ended
Particulars
31.03.2026 31.03.2G25
Provision for |oss being incurred by GPF Trust 18.88 17.62
Provision for loss being incurred by CPF Trust 13.46 12.57
Total (A+B) 32.34 30.19
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??:"'*i,\, MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
\‘\'\\;1;:4, 4-A GOKHALE MARG, LUCKNOW.
) CIN:U31200UP20035GC 027459
FINANCIAL STATEMENTS

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31st MARCH, 2026

(T _in Crores)
Particulars AS AT 31.03.2026 AS AT 31.03.2025
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Taxation & Exceptional items (2,126.93) (3,786.90)
Adjustment For;
a [Depreciation 1,307.65 1.216,53
b |Interest & Financial Charges 1.487.79 1,613.28
c |Bad Debts & Provision 1.616.35 1,914.82
d |interest Income (43.21} (56,27}
Sub Total 4,368.58 4,688.36
Operating Profit Before Working Capital Change 2,241.65 901.46
Adjustment for:
a |({IncreaseyDecrease in Inventories 338.59 (304.90)
b |{Increase)/Decrease in Trade Receivable (945.29) {1,128.11)
¢ |{Increase)iDecrease in Other Current Assets 168.23 541.74
d [{Increase}/Decrease in Financial assets-others {198.81) {185.86)
e |Increasel{Decrease) in Other financial Liab. (23,22} 113.50
t |Increase/{Decrease) in Financial Liabilittes-Borrowings 561.96 1,011.02
g |Increase/{Decrease) In Trade Payable 803.50 961.34
h_[{Increase)/Decrease in Bank balance other than cash 1.64 {2.06)
i |increasef{Decrease) Provisions
Sub Tofal 706,70 1,005,67
NET CASH FROM OPERATING ACTIVITIES {A) 2,948.35 1,907.13
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Increase) in Property,Plant & Equipment (3,096.39) {2,591.25)
b {({lncrease)/Decrease in Investments - =
¢ |Decreasel(Increase) in Loans & Other financial assets Non-current Assets 140.13 104.33
d |Interest Incomes 43.21 56.27
e |Decrease (Increase) in Intangible assets (0.00) {0.58)
f_|Decrease {Increase) in Intangible assets under development - -
g_|Decrease (Increase) in Asset not in possesion - -
NET CASH GENERATED FROM INVESTING ACTIVITIES (B} {2,913.05) {2,431.23)
C |CASH FLOW FROM FINANCING ACITIVITIES
2 |Proceeds from Borrowing (1.891.30) {2,342.68)
b_|Proceeds from Share Capital 3.718.86 3,446.32
¢ |Proceed from other equity (584.36) 569.32
d jOther long term liabilities 59.91 202.82
e |inferest & Financial Charges (i.487.79) {1,613.28)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (184.68) 262.50
NET INCREASE/ {DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (149.38) (261.60)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 413.56 675.16
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR (Refer Note no.9) 264.18 413.56

() This Statement has been prepared under indirect method as prescribed by Ind AS-07
(i) Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.

{iii) Pre\;iw have been regrouped and reclassifed wherever c@er&d necessary.
(AbharSEthi Tandon) (S.KK. Awasthi) (Naveen Kuftar Gupta)

Company Secretary Chief Financial Officer Director (Finance)
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
M.No.: F6733 PAN: ABZPA3BITF DIN:08338075 DIN: 11020051

Place:Lucknow ' As per our separate report of even date annexed
Dale: r . 70, 7 For SN, Gupta & Associates

2 5 MAY 2026 2 SR 'Ué‘é‘l rieredt Accountants)
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?/;\5\ MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
1{; 4-A, GOKHALE MARG, LUCKNOW
\:;._ ]

Eist CIN: U31200UP20035GC027459

(a)
(b}

(a)

{b)
{c)
{d)

(f)

(g

FINANCIAL STATEMENTS

NOTE No.1A
GENERAL INFORMATION AND MATERIAL ACCOUNTING POLICIES

REPORTING ENTITY

The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow {A state govt.
Company} domiciled in India and is engaged in the distribution of electricity in its specified area.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced the
business operation of w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification No.
2740/P-1/2003-24-14P/2003 dated 12-08-2003. The address of the Company’s registered office is 4A,
Gokhle Marg, Lucknow, Uttar Pradesh — 226001.

GENERAL/BASIS OF PREPARATION

The financial statements are prepared in accordance with the applicable provisions of the Companies
Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 in
preparation of these accounts, the corresponding provisions of Electricity {Supply} Annual Accounts
Rules 1985 have been adopted.

The accounts are prepared under histarical cost convention, on accrual basis, unless stated otherwise
in pursuance of Ind AS, and on accounting assumption of going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and Interest
on loans to staff are accounted for on receipt basis after the recovery of principal in full.

Staterment of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and
comply with the Indian Accounting Standards {ind AS) notified under the Companies {Indian
Accounting Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013
(to the extent notified and applicable), applicable provisions of the companies Act, 1956, and the
provisions of the Electricity Act, 2003 to the extent applicable.

Functional and presentation currency

The financiai statements are prepared in Indian Rupee which is the Company’s functional currency.
All financial information presented in Indian rupees has been rounded to the nearest rupees in crores
{up to two decimals), except as stated otherwise.

Use of estimates and management judgments

The preparation of financial statements require management to make judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as
contingent Assets and Liabilities at the balance sheet date. The estimates and management’s
judgements are based on previous experience and other factor considered reasonable and prudent in
the circumstances. Actual resulis may differ for this estimate.

Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate are reviewed and if any future periods
affected,

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:
- Expected to be realized or intended to sold or consumed in normal operating cycle;
* Held primarily for the purpose of trading;
+ Expected to be realized within twelve months after the reporting period; or
*  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.
All other assets are classified as non-current.
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FINANCIAL STATEMENTS

A liability is current when:
* Itis expected to be settled in normal operating cycle;
* Itis held primarily for the purpose of trading:
* Itis due to be settled within twelve months after the reporting period; or
* There is no uncanditianal right to defer settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.

MATERIAL ACCOUNTING POLICIES

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

All cost relating to the acquisition and installation of Property, Plant and Equipment till the date of
commissioning are capitalized.

Consumer Contribution, Grants and Subsidies received towards cost of capital assets are treated
initially as capital reserve and subsequently amortized in the proportion in which depreciation on
related asset is charged.

In the case of commissioned assets, where final settlement of bills with the contractor is yet to be
affected, capitalization is done, subject to necessary adjustment in the vear of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular unit, Employees
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and 9.5%
on other works on the amount of total expenditure except as stated otherwise under notes on
accounts.

Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-
23,

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost
under Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable
interest.

The value of construction stores is charged to capital work-in-progress as and when the material is
issued. The material at the year-end lying at the work site is treated as part of capital work-in-
progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has
been charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits are expected
from its use.

DEPRECIATION

In terms of Part-B of Schedule-ll of the campanies Act, 2013, the company has followed depreciation
rate/useful life using the straight line method and residual value of Property, Plant and Equipment as
notified by the UPERC Tariff Regulations.

Depreciation on addition to/deduction from Property, Plant and Equipment during the year is
charged on Pro-rata basis.

STORES & SPARES
Stores and spares are valued at cost.
As per practice consistently following by the Company, Scrap is accounted for as and when sold.

Any shortage /excess of material found during the year end are shown as “material sho {ex'ize"ss;@
pending investigation” till the finalization of investigation. \‘? Q
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REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from consumer on energy bills is accounted for on cash basis
due to uncertainty of realisation.

The sale of electricity does not include electricity duty payable to the State Government.

Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory
Commission.

In case of detection of theft of energy, the consumer is billed on laid down norms as specified in
Electricity Supply Code.

Penal interest, overdue interest, commitment charges restructuring charges and incentive/rebates on
loans are accounted for on cash basis after final ascertainment.

POWER PURCHASE
Power purchase is accounted for in the books of Corporation as below:
The Bulk purchase of power is made available by the holding company (U.P. Power Corporation

Limited) and the cost of Power Purchase is accounted for on accrual basis at the rates approved/bills
raised by UPPCL.

Transmission charges by the U.P. Power Transmission Corporation Limited are accounted for on
accrual basis at the rates approved by UPERC,

EMPLOYEE BENEFITS
Liability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial
valuation and has been accounted for on accrual basis.

Medical benefits and LTC are accounted for an the basis of claims received and approved during the
year.

Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as
required to settle the present obligations.

Contingent assets and liabilities are disclosed in the Notes on Accounts.

The contingent assets of unrealizable income are not recognized.

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants {including Subsidies) are recognised when there is reasonable assurance that it
will be received and the Company will comply the conditions attached, if any, to the grant. The
amount of Grant, Subsidies and Loans are received from the State Government by the UPPCL
centrally, being the Holding Company and distributed by the Holding Company to the DISCOMS.
Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated
initially as capital reserve and subsequently amortized in the proportion in which depreciation on
related asset is charged.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of
transaction. Gains and losses, if any, as at the year-end in respect of monetary assets and liabilities
are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax {reflecting the tax effects of timing difference between
accounting income and taxable income for the period) is provided on the profitability of the Company

12 “Income Taxes”.
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FINANCIAL STATEMENTS

Xin CASH FLOW STATEMENT
Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7
‘Statement of Cash Flow’.

XIv FINANCIAL ASSETS
Initial recognition and measurement:
Financial assets of the Company comprise, Cash & Cash Equivalents, Bank Balances, Trade Receivable,
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverable etc. The
Financial assets are recognized when the company becomes a party to the contractual provisions of
the instrument.
All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable
to the acquisition or issue of the financial assets as the company purchase/acquire the same on arm
length price and the arm length price is the price on which the assets can be exchanged.
Subsequent Measurement;:

A- Debt Instrument: - A debt instrument is measured at the amortized cost in accordance with Ind AS

109.

B- Equity Instrument: - All equity investments in entities are measured at fair value through P & L
(FVTPL) as the same is not held for trading.
Impairment on Financial Assets- Expécted credit loss or provisions are recognized for all financial
assets subsequent to initial recognition. The impairment losses and reversals are recognized in
Statement of Profit & Loss.

XV EINANCIAL LIABILITIES
Initial recognition and measurement:
Financial liabilities are recognized when the Company becomes a party to the contractual provisions
of the instruments. All the financial liabilities are recognized initially at fair value. The Company’s
financial liabilities include trade payables, barrowings and other payables,
Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR} method. Effective
interest rate method is a method of calculating the amortized cost of a financial instrument and of
allocating interest and other expenses over the relevant period. Since each borrowing has its own
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as
EIR. Trade and other payables are shown at contractual value,
A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expired.
XV MATERIAL PRIOR PERIOD ERRORS

Material prior period errors are corrected retrospectively by restating the comparative amount for
the prior periods presented in which the error occurred. If the error occurred before the earliest
period presented, the opening balance of assets, liabilities and equity for the earliest period
presented, are restated,

{Abha Sethi Tandan) {S.K. Awasthi) (Naveen Kumar Gupta) iya Kej

Company Secretary Chief Financial Officer Director (Finance) Managing Directo
MVVNL, Lucknow MVVNL, Lucknow MVVNL, bucknow MVVNL, Lucknow
M.No.: F6733 PAN : ABZPA3817F DIN : 08338075 DIN : 11020051
Place: Lucknow As per our separate report of even date annexed
Date: For 5.N. Gupta & Associates
2 5 MA Y 2025 {Chartefed Accauntants

UDINIZG0FRBILZFBCECMUIFE

» v
v T NTA

i Ngrain Guptal)



X

E3

A B F)
111

|

.

A

Py
Ay
Il

i
14

3
[hid
-

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

fj 4-A GOKHLEY MARG LUCKNOW
¢
2 CIN-U31200UP20035GC027459

NOTE No.1B

Notes on Accounts annexed to and forming part of Balance Sheet as at 31st

March, 2026 and Statement of Profit & Lass for the Financial year ended on
that date.

1

The Company was incorporated under the Companies Act 1956 on 01.05.2003, and
commenced the business operation w.e.f. 12.08.2003 in terms of Govt. of U.P.
Notification No. 2740/P-1/2003-24-14P/2003 dated 12.08.2003.

The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(a2 State Government Company) and is engaged in the business of distribution of
electricity in its specified area.

The amount of Equity, Loans, Subsidies and Grants were .received from the State
Government by the U.P. Power Corporation Limited centrally, being the Parent Company

and have been distributed by the Parent Company to the DISCOMs, which have been
accounted for accordingly.

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited have escrowed all
the Revenue Receipt Accounts in favour of U.P. Power Corporation Limited,
Lucknow.However, with implementation of smart prepaid metering and consequential
collection in Direct Debit Facility (DDF) account as per RDSS scheme requirement, the
BOD has approved that all the receipts/ collection in DDF account except to the extent to
be paid as AMISP charges to AMISP vendors in consonance/ compliance to DDF
agreement terms, shall be escrowed in favour of UPPCL. The Holding Company has been
further authorized to escrow those revenue accounts for raising or borrowing the funds
for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all necessary present and
future financial needs including Power Purchase obligations.

Accounting entries of Inter Unit transactions after reconciliation have been incorporated
in the current year. Reconciliation of outstanding balances is under progress and will be
accounted for in coming years.

(a) The Property, Plant and Equipment including Land remained with the Company after
notification of final transfer scheme are inherited from erstwhile UPSEB, which had
been the title holder of such Assets. The title deeds of new assets created after
incorporation of the Company, are held in the respective units where such assets
were created/purchased.

(b) Where historical cost of a discarded/retired/obsolete Property, Plant and Equipment is
not available, the estimated value of such assets and depreciation thereon has been
adjusted and accounted for.

(c) In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August
2014 of Ministry of Corparate Affairs, Govt. of India, the depreciation/amortization on
Property, Plant & Equipment/Intangible Assets have been calculated taking into
consideration the useful life of assets as approved in the orders of UPERC (Multi Year
Distribution tariff) Regulations,2025.
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(d} Property, plant and equipment are stated at cost comprising of purchase price and
any initial directly attributable cost of bringing the asset to its working condition for
its intended use,

(e) Depreciation Schedule for the assets are as follows:-
Depreciation rate for | Depreciation rate for
existing assets existing assets
S-Na. Asset capita[isged on or capitaliged after
before 31.03.2025 31.03.2025
(i) |Land & Land Rights 0.00% 0.00%
(i) {Buildings 3.34% 3.34%
(ili) |Other Civil Works 3.34% 3.34%
(iv) |Plant & Machinery 5.28% & 9.00% 4.22% & 9.00%
(v) [Line,Cable & Network 5.28% & 9.00% 4.22% & 9.00%
(vi) [Vehicles 6.33% 6.33%
(vii} |Furniture & Fixtures 6.33% 6.33%
{viii) |Office Equipment 6.33% 6.33%
(ix) [Intangible Asset 15.00% 15.00%

7 No loan has directly been taken by the Subsidiary Companies (Discoms) through REC,
PFC, HUDCO, Canara Bank & Indian Overseas Bank during the current financial year.
Loan of ¥5113.03 Crores were received through the Holding Company i.e. UPPCL (The
UPPCL takes loan from financial institution and issues bonds for and on behalf as given

below) :-
(¥ in Crores)
Directly taken by Company Through UPPCL,
S.No. Particulars During During F.Y During During F.Y
F.Y 2025-2026 2024-2025 F.Y 2025-2026 2024-2025
1 REC - - 2,320.02 1,616.76
2 PFC - - 2,114.62 1,690.19
3 HUDCQ - - 136.65 136.65
4 Canara Bank - - 429.90 -
5 Indian Overseas Bank - - 111.84 -
Total - - 5,113.03 3,443.60

8 The Borrowing Cost capitalized during the financial year F.Y. 2025-26 is NIL (Previous
Year ended 31.03.2025 is NiL).
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The Company has revised the provisioning rates in respect of Bad & Doubtful Debts
against sale of power during 2025-26 to ensure compliance with the notification titled
G.5.R. 635(E) dated 10 October 2024, issued by the Ministry of Power under the
Electricity Act, 2003, formally the “Electricity Distribution (Accounts and Additional
Disclosure) Rules, 2024". The rates of provisioning for the FY 2025-26 as per the said
rules are as under: -

Trade receivables outstanding for following £ Amount of Non- . .
periods from due date of payment Rat-::a ? Govt Trade Pravisioning
Provision . Amount
Receivables
0 and up to 90 days - 1,180.53 -
Exceeding 90 days and up to 180 days 10% 1,066.30 106.63
Exceeding 180 days and up to 1 year 25% 5,850.33 1,462.58
Exceeding 1 year and up to 2 years 40% 1,507.95 603.18
Exceeding 2 years and up to 3 vears 60% 1,368.41 821.05
Maore than 3 years 80% 5,191.78 4,153.41
Dues from permanently disconnected consumers 75% 9,809.18 7,356.89
Total Provision as on 31.03.2026 14,503.74

Note: According to the Proviso of the Electricity Distribution (Accounts and Additional Disclosure)
Rules, 2024, nothing contained in this Rule shall apply to the trade receivables from Government
Consumers. Hence, no provision has been made on such consumers.

Government dues in respect of Electricity Duty and other Levies amounting to ¥3877.78
Crores shown in Note-18 include ¥ 8.82 Crores on account of Other Levies realized from
consumers.

Liability towards staff training expenses, medical expenses and LTC has been provided to
the extent established.

(a) Some balances appearing under the heads ‘Financial Assets-Other (Current)’,
‘Financial Assets- Loans (Non-Current)’, *Other Current Assets’, ‘Other Financial Liabilities
(Current)’ and ‘Financial Liabilities- Trade Payables (Current)’ are subject to
confirmation/ reconciliation and subseaquent adiustments. as mav be reauired.

(b) On an overall basis the assets have a value on realisation in the ordinary course of
business at least equal to the amounts at which they are stated in the Balance Sheet.

Q——




%, MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

—) 4-A GOKHLEY MARG LUCKNOW
ctg CIN-U31200UP20035GC027459

13 Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind AS-33 “Earnings Per Share”. Basic earnings per share have been
computed by dividing net loss after tax by the weighted average number of equity
shares outstanding during the year. Number of shares used for calculating diluted
earnings per equity share includes the amount of share application money (pending for

allotment).
Earnings Per Share
S.No. Details F.Y. ended on F.Y. ended on
31.03.2026 31.03.2025
= (Restated)
(A) Net P/L after tax (numerator used for -2,127.03 3,820.84

calculation) (¥ in Crores)

Weighted average number of Equity
(B) |Shares (denominator for calculating 29.77 26.33
Basic EPS) (¥ in Crores)

Weighted average number of Equity
(C) [Shares (denominator for calculating 30.61 27.46
Diluted EPS) (Z in Crores)

Basic earnings per share of Rs. 1000/-

(D) -71.45 -145.10
each
(E) E;]:'ﬁid earnings per share of Rs, 1000/~ 71.45 145.10

*(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants of India, Potential Equity Shares are treated as
Anti-Dilutive as their conversion to Equity Share would decrease loss per share, therefore, effect of Anti-Dilutive Patential
Equity Shares is ignored in calculating Diluted Earnings Per Share). :l )
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Based on actuarial valuation report dated 09.11.2000 submitted by M/s Price
Waterhouse Coopers to Uttar Pradesh Power Corporation Limited (the Parent
Company) provision for accrued liability on account of Pension and Gratuity of
employees covered under GPF scheme has been made @16.70% and 2.38%
respectively on the amount of Basic pay, Grade pay and DA paid to employees,

As required by IND AS 19 (Employee Benefits), the company have measured its
liabilities arising from Gratuity for the employees covered under CPF Scheme & Leave
encashment of all employees and stated the same in Balahce Sheet and Statement of
P&L in the financial year 2025-26 on the basis of Actuarial Reports. Since the
Actuarial Valuation is done on annual basis, the provisions for the period ended
31.03.2026 has been made on the basis of actuarial valuation report dated
05.05.2026, submitted by M/s Mithras Consultants, Gurgaon, Haryana. The
disclosures in this regard are as below:-

(¥ in Crores)

Gratuity Leave Encashment

. No.| Defined benefit plans:- As on As on As on As on

31.03.2025 | 31.03.2026 | 31.03.2025 | 31.03.2026

1 |Assumptions

Discount Rate 7.21% p.a. 6.79% p.a. 6.79% p.a. 7.49% p.a.

Rate of increase in

&) 0, 0, s
Compensation levels 8.00% p.a. 8.00% p.a. 8.00% p.a. 8.00% p.a.

Rate of Return on Plan

Assets Not Applicable|Not Applicable|Not Applicable|Not Applicable

Average future service(in

22.68 Years | 22,29 Years | 19.89 Years | 19.36 Years
years)

2 Service Cost

Current Service Cost 19.94 17.85 14.15 12.85

Past Service Cost (including

curtailment Gains/ Losses) 20.15 - - i

Gains or losses on Non
Routine settlements

Total 40.09 17.85 14.15 12.85

3 Net Interest Cost

Interest Cost on Defined

Benefit Obligation 16.65 19.53 30.68 32.39

Interest Income on Plan
Assets

Net Interest Cost

16.65 19.53 30.68 32.39
(Income)

4 |Change in present value of obligations

Opening of defined benefit

. ) 230.89 287.64 425.48 477.04
obligations
Liability Transfer In/(Out) - - - -
Service cost 40.10 14.15 12.85
Interest Cost 16.65 30.68 32.39
-31.06 -20.36

Benefit Paid -3.75
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Actuarial (Gain)/Loss on
total liabilities:

3.75

-32.24

-45,71

- due to change in financial
assumptions

15.10

-26.14

23,25

-39.34

- due to change in
demagraphic assumptions

- due to experience variance

-11.35

-6.10

14.53

-6.37

Closing of defined benefit
obligation

287.64

288.11

456.20

Change in the fair value of

plan assets

Opening fair value of plan
assets

Asset Transfer In/(Oub)

Actual Return on Plan Assets

Employer Contribution

3.75

4.67

31.06

20.36

Benefit Paid

-3.75

-4.67

-31.06

-20.36

Closing fair value of plan
assets

Actuarial (Gain) /Loss on Plan Asset

Expected interest income

Actual income on Plan Asset

Actuarial (Gain}/Loss on
total Assets

Other Comprehensive income

Opening amournt recognized
in OCI outside P&L account

N/A

N/A

Actuarial Gain / (loss) on
liabilities

-3.75

32.24

N/A

N/A

Actuarial Gain / (loss) on
assets

N/A

N/A

Closing amount recognized
in OCI outside P&L account

-3.75

32.24

N/A

N/A

The amount to be recognized in Balance

Sheet Statement

Present Value of Obligations

287.64

288.11

477.04

456.20

Fair value of plan assets

Net Obligations

287.64

288.11

477.04

456.20

Amount not recognized due
to asset limit

Net defined benefit
Iiability / (assets)
recognized in balance
sheet

287.64

477.04

456.20
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9 Expense recognized in Statement of profit and Loss
Service cost 40.10 17.85 14.15 12.85
Net Interest Cost 16.65 19.53 30.68 32.39
Net Actuarial Gain / {loss) - - 37.78 -45.71
Expenses Recognized in
the statement of profit & 56.74 37.38 82.61 -0.47
Loss

10 |Change in Net Defined Obligations
Opening of Net defined
benefit liability 230.89 287.64 425.48 477.04
Service cost 40.10 17.85 14.15 12.85
Net Interest Cost 16.65 19.53 30.68 32.39
Re-measurements 3.75 -32.24 37.78 -45.70
Liability Transferred In / _ . } -
{out) - Net
Contribution paid to fund -3.75 -4.67 -31.06 -20.36
Closing of Net defined 287.64 288.11 477.03 456.22
benefit liability

11 |Sensitivity Analysis

As on As on
Ttem 31,03.2026 | TMPAct | 54 63.2026 | IMPact

Base Liability 288.11 - 456,20 -
Increase Discount Rate by 256.02 32,08 408.02 _48.18
1.00%
Decrease Discount Rate by 326.52 38.41 514.04 57.84
1.00%
Increase Salary inflation by 308.40 20.29 511.56 5536
1.00%
Decrease Salary inflation by 266.28 -21.83 409.06 4715
1,00%
Increase Withdrawal Rate by 991.17 3.06 455.37 _0.83
1.00%
Decrease Withdrawal Rate by 284.37 -3.74 457.07 0.87

1.00%

15 The various Expenditure like Employee Expenses, Repair & Maintenance Cost and
Administrative & General Expenses etc. and various income like interest on FDRs/Bonds,
gains on mutual funds etc. occurred at U.P. Power Corporation Ltd., Lucknow has been
allocated to all the Distribution Companies vide Debit/Credit Notes. This Allocation of
Expenses in Companies have been made in compliance with the O.M. No. 743 dated
10.06.2020 and allocation of income has been made in compliance with the OM no. 2433
dated 18.12,2024 of U.P Power Corporation Ltd., Lucknow.

16 Debts due from Directors are Nil (Previous Financial Year NIL).

17 Payments to Directors and officers in forteign currency towards foreign tours were Nil
(Previous Financial Year NIL).
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18 (A)Disclosures as per Schedule III of the Companies Act, 2013 :-
(I) Ageing of Trade Receivable
Balance of Trade Receivables as on 31.03.2026

(2 in Crores)

S. ) -
Particulars Less than 6| 6 months 1-2 years 2-3 years More than 3 Total
No. months 1 year years
@iy |Undisputed Trade receivables- 3,411.57| 4,833.10| 1,202.69| 1,335.43| 4,975.25( 15,848.04
considered good
. |Undisputed Trade Receivables-
(i1} |which have significant increase in - - - - - -
cradit rigle
..., |Undisputed Trade Receivables-
(iii) credic impaired 123.66 1,480.78 697.56 934.34 11,267.40 14,503.74
(V) Disputed Trade Receivables- . _ R - _ .
considered good
Disputed Trade Receivables =
(v} |which have significant increase in - - - - - -
credig risk
(vi) Disputed Trade Receivables — . _ . _ _ .
credit impaired
Total 3,535.23 6,313.88 1,990.25 2,269.77 16,242.65 | 30,351.78
Note :  The above disclosure is made to the extent of information/data available at the tirme of preparation of financial
statements. Further, the company is having approximate 104.71 Lacs consumers resulting in approximate
100.83 Lacs number of bills per month, considering the large volume of consumers, separate disclosure of
disputed/undisputed trade receivable is not practically possible.
Balance of Trade Receivables as on 31.03.2025 (% in Crores)
S. Particulars Less than 6| 6 months - 1-2 years 2-3 years More than 3 Total
No. months 1 year years
(iy |Undisputed Trade receivables- 9,449.15 571.76|  1,619.38 869.05| 4,009.76| 16,519.10
considered good
.. |Undisputed Trade Receivables-
(i) |which have significant increase in - - - - - -
credit rigl
..., |Undisputed Trade Receivables-
(iii) credit impalred 293.78 845.65 845.90 11,356.72 13,342.05
(iv) Disputed Trade Receivables- ) _ _ _ _ _
consldered good
Disputed Trade Receivables -
{v) |which have significant increase in - - - - - -
credit risk
(vi) Disputed Trade Receivables — . - _ - _ -
" leredit impaired
Total 9,449,15 865.54 2,465.03 1,714.95 15,366.48 29,861.15
Note :  The above disclosure is made to the extent of information/data available at the time of preparation of financial

statements. Further, the company is having approximate 101.70 Lacs consumers resulting in approximate 99.86
Lacs number of bills per month, censidering the large volume of consumers, separate disclosure of
disputed/undisputed trade receivable is not practically possible.

-
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(II) Ageing of Trade Payables:

Balance of Trade Payables (Current & Non-current} as on 31.03.2026

{Z in Crores)

Outstanding for following period of
.No. T
5.No Particulars Less than 1 1-2years | 2-3 years More than 3 Total
year years
(iy |MSME - - - - -
(i) |Others N
- UPPCL 9,328.57 - - - 9,328,57
- UPPTCL 1,120.,15 - - - 1,120.15
(iii) |Disputed dues ~ MSME - - - - -
(iv) |Disputed dues - Others - - - - -
Total 10,448.72 - - ~| 10,448.72
Balance of Trade Payables (Current & Non-current) as on 31.03.2025 (T in Crores)
Qutstanding for following period of
S.No. Particulars Less than 1 1-2 years | 2-3 years More than 3 Total
year years
{i) |MSME - - - - -
(i) [Others
- UPPCL 8,691.50 - - - B,691.50
- UPPTCL 804.99 148.73 - - 953.72
(iii) [Disputed dues - MSME - - - - -
(iv) [Disputed dues - Others - - - - -
Total 9,496.49 148.73 - - 9,645.22

(III) Capital Work in Progress (CWIP)

(a) CWIP Ageing Schedule.

Balance of CWIP as on 31.03.2026

(¥ in Crores)

Amount in CWIP for a period of
S.No. Particulars
Less than 1 1-2 years 2-3 years More than 3 Total

year years
(i) |Capital Work in Progress 1,200.45 222,02 59.68 100.87| 1,583.02
(i) |Project temporarily suspended - - - - -
(iii) |Other - - - - -
{iv} |Advance to Supplier - - 2.71 1,16 3.87
Total 1,200.45 222,02 62.39 102.03 1,586.89

Balance of CWIP as on 31.03.2025

{T in Crores)

Amount in CWIP for a period of
S.No. Particul
o articulars Less than 1 1-2 years | 2-3 years More than 3 Total

year yaears
(i) |Capital Work in Progress 2,554.15 380.74 4.61 2.40( 2,941.90
(ii) |Project temporarily suspended - - - - -
(iil) |Other - - - - -
(iv) |Advance to Supplier 2.18 1.16 28.33
Total 2,556.33 3.56| 2,970.23
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(b) For Capital work in progress, whose completion is overdue or has exceeded
its cost compared to its original pian.

To be completed in {As on 31.03.2026)
S.No. Particulars
Less than 1 1-2 years 2-3 years More than 3 Total
year years
(i) |RDSS Loss Reduction 519,99 - - - 519.99
(ii) |RDSS PMA 40.27 - - - 40,27
(ili) |RDSS IT/OT 1.27 - - - 1.27
Total 561.53 - - - 561.53
To be completed in{As on 31.03.2025)
S.No. Particulars
Less than 1 1-2 years 2-3 years More than 3 Tatal
year years
(i) |RDSS Loss Reduction 2,355.63 - - - 2,359.63
(ii) |RDSS PMA 29,37 - - - 29.37
(i) |RDSS IT/OT 1.27 - - - 1.27
Total 2,390.27 - - - 2,390.27

(IV) Ageing of Intangible Assets under development:

Balance of Intangible Assets under development as on 31.03.2026

(¥ in Crores)

S.No.

Particulars

Amount in CWIP for a period of

Less than 1
year

1-2 years

2-3 years

Mare than 3

years Total

()

Projects in Progress

(i)

Projects temporarily suspended

Total

Balance of Intangible Asseis under development as on 31.03.2025

{¥ in Crores)

S.No.

Particulars

Amount in CWIP for a period of

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

(i)

Projects in Progress

(i)

Projects temporarily suspended

Total

(B) Additional Information required under the Schedule-III of the companies
Act, 2013 are as under:
{a) Quantitative Details of Energy Purchased and Sold:

{Units in MU’s)

S:No. Details As on 31.03.2026|As on 31.03.2025
(i) [Total number of Units Purchased 31,368.482 31,722.210
(i) [Total number of Units Sold 27,266.444 27,411.463
(iii) |Distribution Losses 4,102.038 4,310.747
(iv) |bistribution Losses in Percentage 13.08% 13.59%
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{b) Commitments, Contingent Liabilities/Assets:
(% in Crores)

F.Y. ended on
S.No. Details F.Y.endedon | "5, 13 5025

31.03.2026
1.03.2 (Restated)

{(I) |Contingent Liabilities
Claims against the Company not acknowledged as

A debts 173.28 201,29
Guarantees 4.94 5.36
c Other money for which the cormpany is contingently
liable
{i) TDS Default 1.62 0.32
{ii) Income Tax Demand 0.09 -
{iii} GST & Service Tax Demand 702.64 705.01

(II) |Commitments

Estimated amount of contracts remaining to be
executed on capital account and not provided for.
Uncalled liability on shares and other investments
partly paid

C |Other commitments - -

543.03 873.53

19 Since the Company is principally engaged in the business of Electricity and there is no
other reportable operating segment in the Company as per Ind AS-108 ‘Operating
Segments’, hence the disclosure as per Ind AS-108 on segment reporting is not required.

20 Disclosure as per Ind AS 24 issued (Related Party): -
1 List of related parties:
(a) List of Parent and Fellow Subsidiary: -

S.No. Name Nature of Relationship
1 |Uttar Pradesh Power Corporation Limited Parent
2 |Dakshinanchal Vidyut Vitran Nigam Limited, Agra Fellow Subsidiary
3 |Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary
4 |Paschimanchal Vidyut Vitran Nigam Limited, Meerut Fellow Subsidiary
5 |Kanpur Electricity Supply Company Limited, Kanpur Fellow Subsidiary
6 |UP Renewable and EV Infrastructure Limited, Lucknow Fellow Subsidiary
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(b) Key Managerial Personnel: -
(i) Parent Company (UPPCL): -

. . Appoint- |Retirement
S.No. Name DIN/PAN Designation PP -
ment / Cessation
1 Dr. Ashish Kumar Goel 03047610 Chairman 27.07.2023 Working
2 Mr. Pankaj Kumar 08095154 Managing Director 10.03.2021 Working
3 girr;giama[e'jh Bahadur 09642954 Director (PM & A) 11.12.2023 | 18.05.2025
4 Mr.John Mathai 11173270 Director (PM & A) 17.06.2025 Working
5 |Mr. Gyanendra Dhar 10393079 | Director (Distribution) | 11.10.2023 Working
Dwivedi
6 Mr. Nidhi Kumar Narang 03473420 Director (Finance) 01.06.2022 17.08.2025
. Director (Finance) .
7 Mr. Sanjay Mehrotra 02263323 (Additional Charge) 19.08.2025 Working
g |Mr-Kamalesh Bahadur | 4045054 Director: 18.06,2022 | 18.05.2025
Singh (Corp. Planning)
9 |Mr. Deepak Raizada 11155857 Director 05.06.2025 Working
{Corp. Planning)
10 |Mr. Nidhi Kumar Narang 03473420 Director (Commercial) 02.07.2024 22.04.2025
11 [Mr, Prashant Verma 11149393 Director {Commercial) 22.04.2025 Working
12 |Mr. Sourajit Ghosh 09642855 Director (I.T.) 18.06,2022 08.06.2025
13 [Mr. Nitin Nijhawan AEHPN7732B Chief Financial officer 01.12.2022 Working
14 |Mr. Neel Ratan Kumar 03616458 Nominee Director 16.04.2013 Working
15 |Dr. Rupesh Kumar 06802972 Nominee Director 07.01.2025 28.10,2025
15 |Mr. Mayur Maheshwari 08882590 Nominee Director 29.10.2025 Warking
17 |Mr. Anupam Shukia 09659225 Nominee Director 10.08.2022 21.04.2025
18 |Mr. Raj Kumar 07693589 Nominee Director 22.05,2025 Working
19 |Mrs. Neha Jain 10338350 Nominee Director 30.01.2025 Working
20 |Mr. Abhishek Singh 10271109 Nominee Director 03.05.2023 Working
21 |Mr. Rajkumar Malhotra 09520699 Nominee Director 05.11.2024 Working
22 ;:;g‘: abhat Kumar 07125959 Nominee Director 13.02.2025 Working
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(i) Madhyanchal Vidyut Vitran Nigam Ltd: -

. . Appoint~ |Retirement
S.No. Name DIN/PAN Designation PP -
ment / Cessation
1 Dr. Ashish Kumar Goel 03047610 Chairman 27.07.2023 Working
2 Mrs. Riya Kejriwal 11020051 Managing Director 06.03.2025 Working
3 [Mr- Vikas Chandra 10451943 Director (PM & A) 04.11.2023 | 28.07.2025
Agarwal
4 [Mr. Vinod Kumar Mishra | 11480417 Director (PM & A) 26.12.2025 Working
{Additional charge)
5 Mr. Yogesh Kumar 09665313 Director {Commeicial) 21,05.2022 20.02.2026
6 Mr, Neeraj Swaroop ” 09701063 Director (Technical) 04.07.2024 17.04.2025
7 Mr. Harish Bansal 11110653 Director {Technical) 17.04.2025 Working
8 Mr. Manoj Bansal 10427842 Director (Finance) 25,11.2023 31.08.2025
9 ﬁzisa"mh Kumar 09618850 Director (Finance) 10.09.2025 | 21.02.2026
10 g;.ptmaaveen Kumar 08338075 Director (Finance) 20.03.2026 Working
11 |Mrs. Sandeep Kaur 09754606 Women Director 29.08,2022 Working
12 |Mr. Sanjiv Kumar ABZPA3817F | Chief Financial officer | 19.06.2024 Working
Awasthi
13 |Mr. Pankaj Kumar 08055154 Nominee Director 10.03.2021 Working
14 |Dr. Rupesh Kumar 06802572 Nominee Director 07.01.2025 28,10.2025
15  [Mr. Mayur Maheshwari 08882590 Nominee Director 29.10,2025 Working
16 |Mr. Nidhi Kumar Narang 03473420 Nominee Director 01.06.2022 17.08.2025
17  |Mr. Sanjay Mehrotra 02263323 Nominee Director 19.08.2025 Working
18 |Mr. Raj Kumar Malhotra 098520699 Nominee Director 19.10.2024 31.01.2026
19 g'i’r;gilrabhat Kumar 07125959 Nominee Director 31.01.2025 Working
20 [Mr. Raj Kumar 0769358¢% Nominee Director 22.05.2025 Working
21 [Mrs, Abha Sethi Tandon | ACWPT7202R Company Secretary 03.04.2024 Working

(c) The Company is a State Public Sector Undertaking (SPSU) controlled by State
Government by holding majority of shares of its holding company. Pursuant to
Paragraph 25 & 26 of Ind AS 24, entities over which the same government
has control or joint control, or significant influence, the reporting entity and
other entities shall be regarded as related parties. The Company has applied
the exemption available for Government entities and has' made limited

disclosures in the financial statements. Such entities from which compar
significant transactions includes, but not limited to: K;@
Hr\

1 UP Power Transmission Corporation Limited,

2 Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited,
3 U.P. State Load Dispatch Center Limited.
4 U.P. State Power Sector Employees Trust
5 U.P. Power Corporation Ltd. Contributory Provident Fund Trust

A
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2 Transactions with Related Parties: -
(a) Transactions during the period with Holding and Fellow Subsidiary of Holding

Company: -

{Z in Crores)

S.No.

Particulars

F.Y. ended on
31.03.2026

F.Y. ended on
31.03.2025
(Restated)

UPPCL:-

Sales

Purchase

17,502.87

16,949.10

Dividend Received

Equity Contribution Received

2,365.74

3,680.54

Loans Granted

Guarantee Received

Q|| || ||

Others (Net)

121.09

271.84

KESCO:-

Sales

Purchase

Dividend Received

Equity Contribution Received

Loans Granted

Guarantee Received

a1 || o (o]0 |o|w

Others (Net)

DVVNL:-

Sales

Purchase

Dividend Received

Equity Contribution Received

Loans Granted

Guarantee Received

O || [lo ol

Others (Net)

PVVNL:-

Sales

Purchase

Dividend Received

Equity Contribution Received

Loans Granted

Guarantee Received

3 | Lo | oo

Others (Net)

PuVVNL:-

Sales

Purchase

Dividend Received

Equity Contribution Received

Loans Granted

Guarantee Received

Others {Net)
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(b) Transactions with Key Managerial Persons — Remuneration and benefits paid to
key managerial personnel of Madhyanchal Vidyut Vitran Nigam Limited are as

follows: -
{% ir;I C‘lj'ores)
F.Y. ended on
S.No. Particulars F3Y1 g;d;;z‘;" 31.03.2025
T (Restated)
1 |Salary & Allowances 2.14 1.86
2 |Contribution to PF/Gratuity /Pension 0.24 0.23

(c) Transactions with related parties under the control of same management :
{Z in Crores)

F.Y. ended on
S.No.| Name of the Company Nature Pf F.Y. ended on 31.03.2025
Transaction 31.03.2026
(Restated)
1 UP Power" Trarlsr.mssmn Power Transmission 1,192.82 804.99
Corporation Limited Cost
UP Power Transmission
2 Corporation Limited Others (Net) 276 2.57
UP State Power Sector Employee benefit
3 Employee Trust contributions (Net) 30.95 3541
U.P. Power Corporation Emplovee benefit
4 |Contributory Provident ploye 13.49 11.71
contributions (Net)
Fund Trust
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(d} Outstanding Balances with related parties: -

(¥ in Crores)

Particulars

F.Y. ended on
31.03.2026

F.Y. ended on
31.03.2025
(Restated)

Amount Receivable towards loans ; -

Uttar Pradesh Power Corporation Limited (UPPCL)

266.96

(12.06)

Dakshinanchal Vidyut Vitran Nigam Limited (DVVNL)

Purvanchal Vidyut Vitran Nigam Limited {PuVVNL)

Paschimanchal Vidyut Vitran Nigam Limited {PVVNL)

Kanpur Electricity Supply Company Limited (KESCO)

UP Renewable and EV Infrastructure Limited

Key Managerial Personnel

UP Power Transmissicn Corporation Limited {UPPTCL)

UP Raijya Vidyut Utpadan Nigam Limited {UPRVUNL)

UP State Load Dispatch Center Limited {(UPSLDC)

UP State Power Sector Employees Trusk

UP Power Corporation Contributory Provident Fund Trust

Amount Payable towards other than loans:

UP Power Corporation Ltd. -(Power Purchase)

9,328.57

8,691.50

Dakshinanchal Vidyut Vitran Nigam Limited (DVVNL)

Purvanchal Vidyut Vitran Nigam Limited (PUVVNL)

Paschimanchal Vidyut Vitran Nigam Limited (PVVNL)

Kanpur Electricity Supply Company Limited (KESCOQ)

UP Renewable and EV Infrastructure Limited

Key Managerial Personnel

UP Power Transmission Corporation Limited{Net)

1,120.15

UP Rajya Vidyut Utpadan Nigam Limited (UPRVUNL)

0.03

UP State Load Dispatch Center Limited (UPSLDC)

UP State Power Sector Employees Trust

847.31

UP Power Corporation Contributory Provident Fund Trust

209.35

Amount Receivable towards other than loans : -

Uttar Pradesh Power Corporation Limited (UPPCL)

816.24

Dakshinanchal Vidyut Vitran Nigam Limited {DVVNL)

103.52

Purvanchal Vidyut Vitran Nigam Limited (PuVVNL)

80.18

Paschimanchal Vidyut Vitran Nigam Limited (PVVNL)

80.46

Kanpur Electricity Supply Company Limited (KESCOQ)

8.67

UP Renewable and EV Infrastructure Limited

Key Managerial Personnel

UP Power Transmission Corporation Limited (UPPTCL)

269.63

UP Rajya Vidyut Utpadan Nigam Limited (UPRVUNL)

UP State Load Dispatch Center Limited (UPSLDC)

UP State Power Sector Employees Trust

UP Power Corporation Contributory Provident Fund Trust
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{Z in Crores)

F.Y. ended on

F.Y. ended on

S-No. Particulars 31.03.2026 31.03.2025
1 As a Auditor:-
a |Audit Fee 0.12 0.12
b |Tax Audit Fee - -
c |Limited Review Fee - -

In Other Capacity:-
a_|Other Services (Certification Fee) - -
b {Reimbursement of Expenses - -

22 Financial Risk Management

The company’s principal financial liabilities comprise loans and borrowings, trade
payables and other payables. The main purpose of these financial liabilities is to finance
the Company’s operations. The Company’s principal financial assets include borrowings/
advances, trade & other receivables and cash that are derived directly from its
operations.

The group is exposed to the following risks from its use of financial instruments:

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a customer or
counter party to a financial instrument fails to meet its contractual obligation
resulting in a financial loss to the Company. Credit risk arises principally from cash &
cash equivalents and deposits with banks and financial institutions. In order to
manage the risk, company accepts only high rated banks/FIs.

(b) Market Risk-Foreign Currency Risk: Market risk is the risk that occurs due to
changes in market prices, such as foreign exchange rates and interest rates will
affect the Company’s income/loss. The objective of market risk management is to
manage and control market risk exposure within acceptable parameters, while
optimizing the return. The Company has no material foreign currency transaction
hence there is no Market Risk w.r.t foreign currency translation.

(c) Liquidity Risk: Liquidity risk is the risk that the Company will encounter difficulty in
meeting the obligations associated with its financial liabilities that are settled by
delivering cash or other financial assets. The Company’s approach to managing
liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company’s reputation. The
Company manages liquidity risk by maintaining adequate FI/Bank facilities and
reserve borrowing facilities by continuously monitoring, forecasting the actual cash
flows and matching the maturity profile of financial assets and liabilities.
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(d) Market Risk-Interest Rate Risk: The Company is exposed to interest rate risk
arising from borrowing with floating rates because the cash flows associated with
floating rate borrowings will fluctuate with changes in interest rates. The company
manages the interest rate risks by entering into different kind of loan arrangements
with varied terms (e.g. Rate of interest, tenure, etc,)

At the reporting date the interest rate profile of the Company’s interest-bearing

financial instruments are as under:
(T in Crores)

E.Y. ended on F.Y. ended on
Particulars 31.03.2026 31.03.2025
{Restated)

Financial Assets
Fixed Interest Rate Instruments-Deposits with Bank 10.11 15.66
Total 10.11 15.66
Financial Liabilities
Fixed Interest Rate Instruments- Bonds 3,673.23 4,722.97
Variable Interest Rate Instruments- Loans 9,449,52 9,713.46
Tatal 13,122.75 14,436.43

(e) Fair value sensitivity analysis for fixed-rate instruments
The company’s fixed rate instruments are carried at amortized cost. They are
therefore not subject to interest rate risk, since neither the carrying amount nor the
future cash flows will fluctuate because of a change in market interest rates.

Capital Management: The Company's objective when managing capital is to safeguard
its ability to continue as a going concern, so that it can continue to provide returns for
shareholders and benefits for other stakeholders and maintain an appropriate capital
structure of debt & equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares lies solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and
orders of the Uttar Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure is funded by the various banks, FIs and other
institutions as per requirement of the company.

In the opinion of management, there is no specific indication of impairment of any assets
as aon balance sheet date as envisaged by Ind AS 36 of ICAI. Further, the assets of the
corporation have been accounted for at their historical cost and most of the assets are
very old where the impairment of assets is very unlikely.
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25 Sale of electricity does not include Electricity Duty payable to State Government.

26 The financial statements for the year ended 2025-26 has been prepared as per Ind-AS.
Previous year's figures have been restated /regrouped/ rearranged/ reclassified wherever
necessary to make them comparable/ better presentable with the current year figures.

27 The Annual Accounts of Financial Year 2024-25 have been adopted in 22nd Annual
General Meeting Dated 30.12.2025.

28 The figures as shown in the Balance Sheet, Statement of Profit & Loss & Notes shown in
*( )" denotes negative figures.

29 The Company has not created Regulatory Assets as Ind AS 114 Regulatory Deferral
Accounts has not been applied by the Company by availing the exemption given and
availed during the vear in which Ind AS first adopted by the Group.
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30 Prior period error in total Income or fotal expenditure has been considered material if it exceeds %% of the revenue from the
operations of the immediate preceding financial year. If error or emisslon related to Income exceeds the ¥:% ceiling limit as
explained above, then all prior period error (whether related to income or expenditure) has been cansidered materlal and dealt in
accordance with IND AS 08. In the same manner, if error or omission related to expenditure exceeds the 1A% ceiling Himit as
explained above, then all prior period error {whether related to income or expenditure) has been considered material and dealt in
accordance with IND AS 08. Immatarial Prior Period Errors/omissions discovered during the period have been adjusted during the
current year.

Reconciliation of Balance Sheet As At 31.03.2025

(¥ in Crores)

. Restated
Note ﬂgﬁ::s't:: at Restated/ I.iegroupe/d
5.No, PARTICULARS No. 31st March Regrouped Figures as at Remarks
2025 amount alrg:ol-;grch
(I) |ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 2 17,893.03 5.77 17,898.80 PPE Adjustmant
(b) Capital Work-in-Prograss 3 2,977.87 -7.64 2,970.23 PPE Adjustment
{c) Intangible Assets 4 17,08 - 17.08
(d) Intangible Assets Under Development 5 4,46 -4,46 - PPE Adjustment
() Financial Assets - Others 6 469,24 - 469.24
Current Assets
(a) Inventorles 7 1,213.54 - 1,213.54
{b) Flnanclal Assets
{i) Trade Receivables ] 16,519.19 -0.09 16,519.10 FPE Adjustment;
{ii) Cash and Cash Equivalents 9 414.36 -0.80 413.56 PPE Adjustment
(i) Bank balances other than (ii) above 9A 4,91 - 4,91
(iv) Others 10 2,625,55 -274.63 2,350,92 PPE Adjustment
{c) Other Current Assets 11 561.30 -62.66 498,64 PPE Adjustment
Total Assets 42 700.53 -344.51 42,356.02
(I1}) [EQUITY & LIABILITIES
1 Equity
(a) Equity Share Capltal 12 27,678.81 - 27,678.81
(b) Other Equity 13 -18,938.57 -350.64 ~19,289,21 PPE Adjustment
2 Liabilities
Non-current Liabilities
(a) Financlal Liabilltles
{I) Borrowlngs 14 9,507.25 98,86 9,606,11 PPE Adjustment
{1) Other Financlal Liabilitles 15 1,711.67 - 1,711.67
Current Liabilities
{a) Finaacial Llabllitles
{I) Borrawings 16 4,959.93 -98,86 4,861.07 PPE Adjustment
{I)) Trade Payables 17 -
Tatal Outstanding dues of micro R
and small enterprises
Total Outstanding dues of
Creditors other than micro and G,645,22 - 9,645.22
small enterprises
(i) Other Financlal Liabilitles 18 8,136.22 6.13 8,142.35 PPE Adjustment
Total Liabilities 42,700.53 -344.51 42,356.02




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

Reconciliation of Balance Sheet As At 01.04.2024

{Z In Crores)

Audited Restated/
Note | figures as at Restated/ Regrouped
S5.No, PARTICULARS Mo, 391“ Morch Rig:l'z::ﬁ:d Figl:-‘res :s at Remarks
2024 1st April 2024
(I} |ASSETS
i Non=Current Assats
(@) Property, Plant and Equipment 2 17,953.73 6.27 17,960.00 PPE Adjustment
{b) Capital Wark-in-Progress 3 1,530,22 -1,06 1,529,16 PPE Adjustrment
{c) Intangible Asaets 4 21.65 - 21.65
{d) Intanglble Assets Under Development 5 - - -
(&) Financlal Assets - Others & 573.57 - 573.57
Current Assets
(a) Inventaries 7 08,64 - ana.6a
(b) Financlal Assets
(i} Trade Receivables 8 17,304.81 - 17,304,831
{ii) Cash and Cash Equivalents 9 675,91 -0,75 675.16 PPE Adjustment,
{ill) Bank balances other than (ii} above oA 2,835 - 2.85
(iv) Others 10 2,166.21 -1.15 2,165.06 Pps :;:;?'_::LLS]:::;IEE[E:;:;?Z]
{c) Other Current, Assets 11 1,103.04 «62.66 1,040,38 PPE Adjustment
Total Assets 42,240,63 -59.35 42,181.28
{1I1) |EQUITY & LIABILITIES
1 Equity
(a) Equity Share Capital 12 24,232.49 - 24,232,49
{b) Other Equity 13 -15,987.04 =50.65 -16,037,69 PPE Adjustment
2 Liabilities
Nan-current Liabilities
{a) Flnancial Llabilities
{I) Barrowings 14 11,849.,93 98.86 11,948.79 PPE Adjustment
(1) Other FInancial Liabllitles 15 1,508.85 - 1,508.85
Current Liabilities
(a) Financial Liabilities
{I) Borrowings 16 3,948.91 ~98.86 3,850,05 PPE Adjustment
{1} Trade Payables 17 -
Total Cutstanding dues of micro _ .
and small enterprises
Total Cukstanding dues of
Credlters other than micro and 8,683.88 - 8,683.88
small enterprises
{Ill) Other Financlal Liabilities 18 8,003.61 -8.70 7.90a,01| * Pseg‘:i‘f‘;;;‘:"[fé?géﬁgrf:]' -]
Total Liabllities 42,240.63 -59,35 42,181.28

O —
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4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

31 Disclosure as per Ind AS 37 is as under: -

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

(% in Crores)

Particulars

Movement of Provisions

Opening

Balance as on

01.04.2025

Provision
made during
the year

Withdrawal /
Adjustment of
Provision
during the
year through
PL

Withdrawal /
Adjustment of
Provision
during the
year through
Other

Closing

Balance as on

31.03.2026

CWIP-Capital Advance

Provision for Trade
Receivable Note-8

13,342.05

1,161.69

14,503.74

Provision for impairment
in investment

Provision for bad &
doubtful debts-Financial
Assets-Loans (Non-
current)

Pravision for Financial
Assets-Others (Non-
Current) Note-6

Provision of Obsolete
stores Note-7

41.76

41.76

Provision for estimated
loss on theft of fixed
assets pending
investigation Note-10

5.22

5.22

Provision for bad &
doubtful debks-Financial
Assets-others {current)

Sub-Total

13,389.03

1,161.69

14,550.72

Provision for Other
Current Assets Note-11

c.17

0.17

Total

13,388.20

14,550.89

C—




4-A GOKHLEY MARG LUCKNOW
= CIN-U31200UP20035GC027459

32 Exceptional Items:
The company presents the information excluding exceptional items which allows a better
understanding of underlying performance of the company. Exceptional Items are
identified by virtue of nature so as to facilitate, the comparison with prior period and to
assess underlying trends in financial performance of the company. Accordingly, the
company has shown the amount of loss incurred by the Trusts (CPF & GPF) on
investment in DHFL as ‘Exceptional items’ in the profit and loss account as detailed

@ MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
! _‘,x

below:-
(T in Crores)
i . F.Y. ended on | F.Y. ended on
Trust’'s Letter Reference Name of item 31.03.2026 31.03.2025
CPF Trust Letter No. I/47756/2026 Dt. Interest 13.46 -
15.04.2026
GPF Trust Letter No, I/47814/2026 Dt. Interest 18.88 -
15.,04.2026
CPF Trust Letter No. I/8414/2025 Dt Interest - 12.57
08.04.2025
GPF Trust lLetter No. I/9109/2025 Dt. Interest - 17.62
24.04.2025
Total 32.34 30.19

AFE E
CENTLH

FORE
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(G) Details of the Bonds Issued by the company

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

(2 in Crores)

Present R
ISIN Scrip Code Maturity Sceurcd by way of Amount Ountstaling (As on Date of Crg:anon of
31,03,2026) Security
INES40P07046 955766 15-Feb-2021 930.00 -
INE540P07053 955767 14-Fcb-2022 930.00 -
INE540207061 955768 15-Feb-2023 930.00 -
INES40PO7079 955769 §5-Fch-2024 930.00 - 16.02.2017
INES40PQ7087 955770 F4-Feb-2025 930.00 -
INES40P07095 955771 £3-Feb-2026 930.00 -
INE340107103 955772 §5-Feb-2027 930,00 930.00
INES40™07111 056144 £5-Mar-2021 498.50 -
INES40P07129 956145 15-Mar-2022 498.50 -
INE540P07137 956146 E5-Mar-2023 498.50 -
INE340107145 956147 15-Mar-2024 £98.50 - 30.03.2017
INEF4QP07152 956148 §4-Mar-2025 £98.50 -
INES40P07160 956149 E3-Mar-2026 498.50 -
INE340P07178 936150 E5-Mar-2027 498.50 498.50
INES40P)7186 957201 18-Oct-2019 264.60 -
INES40P07194 957202 20-Qct-2020 529,20 -
INE340P07202 957203 20-Oct-2021 529.20 -
INE340P07210 957204 20-Qct-2022 529,20 -
INES40P07228 957205 20-Oct-2023 529.20 - 06.12.2017
INE540P07236 957206 18-Oct-2024 52920 -
INES40P07244 957207 10-Oct-2025 529.20 -
INE540P07251 957208 20-0ct-2026 529.20 396.90
INE540P07269 957209 20-Qct-2027 529.20 520.20
INE540107277 957800 20-Jan-2020| Govt, Guaranteed and secured as 323.00 -
INES40P07285 937802 20-Jan-2021 per deed of hypothecation 6:16.00 -
INE540P07293 957803 20-Jan-2022 516,00 -
INE540P07301 957804 20-Jau-2023 646.00 -
INESA0PO7319 957806 £9-Tan-2024 646.00 - 24.03.2018
INE5A0P07327 957807 20-Jan-2023 646.00 -
INE340P07335 957808 20-Jan-2026 646.00 -
INES40P07343 957809 20-Jun-2027 646.00 646.00
NES40P07350 957810 20-Jn-2028 6:46.00 546.00
INES40P07368 973877 31-Mar-2025 493.90 -
INE540P07376 973879 31-Mar-2026 493.90 -
INE540P07384 973880 31-Mar-2027 493.90 493.90
INE540P07392 973882 31-Mar-2028 193.90 493.90 19.03.2022
INES40P07400 073876 30-Mar-2029 493,90 493,90 o
INES40P07418 973818 29-Muar-2030 493.90 19390
INE540P07426 073881 3 i-var-2031 493.90 493,90
INES40P07434 973883 22-Mar-2032 493.90 493.90
INES40P07442 974281 3i-Mar-2025 436.00 -
INES40P07459 974232 31-Mar-2026 436.00 -
INES40P07467 074283 31-Mar-2027| 13600 436.00
INE540007475 974284 31-Mar-2028 436.00 436.00 05.10.2022
INES40P07483 974285 30-Mar-2029 436.00 436.00 i
INE510P07491 974286 20-Mar-2030 4306.00 436.00
INE340P07509 974287 31-Mar-2031 +36.00 £36.00
INE5SA0P07517 974288 22-Mar-2032 436.00 £36.00
INES40P08028 4-Jul-2031 5,376.82 2.957.25 -
INESA0PO8H36 28-Sep-203§ Govt. Guaranteed 4,699,983 2,584.99 -
INES40P05051 30-Mar-2032 299.49 149,74 -
‘Total 14,917.98

Out of above, the share of MVVNL allocated by UPPCL Is Rs.3673.23 crore for F.Y. 2025-26.
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(H)Details of Loans taken/ Outstanding Balance on behalf of Company:

(T in Crores)

Loan No. I Rate of Interest I Drawai Date | Amount
Power Finance Corporation {(PFC)
8523002 10.50% 21.06.2017 107.14
8573003 10.50% 23.07.2019 8.67
8573004 10.50% 25.09.2019 14.91
8573005 10.50% 28.11,2019 16.40
8573006 10.50% 20.12,2019 8.82
8573008 10.50% 13.03.2020 4.29
8569001 10.00% 30.07.2020 1,043.12
8570001 10,00% 30.03.2021 844,39
08575001 10.00%/9.25% 20.10.2022 §29.87
08575002 10.00%/9.25% 30.09.2024 719.58
Total 3,607.19
Rural Electrification Corpaoration{REC)
4712381 10.40% 30.03.2017 214.29
476002105 10.25% Covid Loan 91.40
414417 10.25% 11,10.2018 240.62
476002596 10.34% Covid Loan 16,49
4714897 10.34% 18.03.2019 857.14
4715972 10.00% 30.07.2020 4,851.70
47116279 10.00% 26.03.2021 3,796.43
4717221 10.00%/9.25% 30.09.2022 2,905.44
4718942 10.00%/9.25% 17.09.2024 2,261.11
Total 15,238.62
Others
HUDCO 9.50% 02.04.2024 204.95
Canara Bank 8.50% 16.06.2025 365.41
10B 8.75% 05.07.2025 111.84
Total 682.20
Details of Loan drawn during the quarters under RBPF Scheme {Included in above)
Rate of Interest I Drawal Date | Amount
PFC
9.25% | Mar-26 | 179.26
REC

9.25% | Mar-26 | 350.64

B~
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35 Disclosure related to Additional Borrowing space of 0.50 percent of GSDP linked to
performance in power sector scheme and/or Revamped Reform-linked Result based

Distribution Sector Scheme of the Central Govt. of India:
(A)Regulatory Assets:-

The company has not created any new regulatory assets as per IND AS-114 in the
latest tariff determination cycle.
(B)Guarantee:-

(i) No guarantee has been issued by the State Govt. (GoUP) or any of its PSU’s in
suppaort of the Loans taken by the company itself.

(i) However, the state Govt. (GoUP) has issued guarantees in support of fund
arrangement through loans/bonds taken/issued by the Holding Company (UPPCL)
on behalf of the company as given below:-

(X in Crores)

Guarantee
- Date of Amount
S-No. Particulars Guarantee| Allocated to
MVVRNL

1 1752/24-1-16-1567(Bank Guarantee)/2016 dt. 29-07-16 29/07/2016 975.54
2 2450/24-1-16-1567(Bank Guarantee)/2016 dt, 04-01-17 04/01/2017 900.47
3 185/24-1-17-2580(Undertaking)/2016 dt, 06-02-17 06/02/2017 1,279.90
4  [2B6/24-1-17-2580 (Undertaking)/2016 dt, 03-03-17 03/03/2017 708.80
5 337/24-1-17-817(Bank Guarantee)/2015 dt, 17-03-17 17/03/2017 99,98
6 588/24-1-17-817 (Bank Loan)/2015 dt. 07.06.17 07/06/2017 276.64
7 1383/24/1/17/28P/2001 dt. 30-06-17 30/06/2017 92.45
8 767/24-1-17-1567 (Bank Loan)/2016 dt. 14.07.17 14/07/2017 57.38
9 1720/24-1-17-817 {Bank Loan)/2015 dt. 12.09.17 12/09/2017 500.00
10 2312/24-1-17-28P/2001 T.C, dt, 26-09-17 26/09/2017 107.50
11 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26/09/2017 22.58
12 2833/24-1-17-2580({Undertaking)/2016 dt. 24.11.17 24/11/2017 972.50
13 726/24~1-18-2580 (Undertaking)/2016 dt. 21.03.18 2170372018 1,327.70
14 2755/24-1-18-817 (i3ank Loan)/2018 dt. 07.02,19 02/07/2019 160,00
15 830/24-1-19-817 {Bank Loan)/2018 dt. 15,05.19 15/05/2019 475,00
16 1361/24-1-19-817 (Bank Loan)/2018 dt, 23,07.19 23/07/2019 130.00
17 |2188/24-1-19-817 (Bank Loan)/2018 dt. 25,10.19 25/10/2019 105.00
18 184/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25/02/2020 45,00
19 183/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25/02/2020 185.00
20 965/24~-1-20-817 (Bank Loan)/2020 dt. 28.07.20 28/07/2020 4,502.10
21 966/24-1-20-817 (Bank Loan)/2019 dt. 29.07.20 29/07/2020 20,00
22 656/24-1-20-817 (Bank Loan)/2020 dt. 25.03.21 25/03/2021 1,505.00
23 1386/24-1-21-1010/2021 dt. 19.08.21 19/08/2021 1,286,35
24 260/24-1-22~1049-2021 dt. 21.03.22 21/03/2022 2,604.00
25 1002/24-1-23-1008/2022 30/03/2023 1,857.05
26 332/24-1-2025-41/2024 20/03/2025 273.30
TOTAL 20,409.04
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{C)Electricity Dues:-
Dues recoverable from the Government Departments/Subordinate offices and Local
Bodies as on 31.03.2026 are as under:-
(Z in Crores)

Ageing Government Dues
Less than 6 months 1,265.68
6 months - lyear 439.29
1-2 vear 356.46
2-3 year 750.31
More than 3 vears 1,565.57
Total 4,377.31

(D} Subsidy:-
Status of Tariff Subsidy paid by the GoUP is as Under:-
¥ in Crores)

Substdy . Subsidy
Subsidy Received Subsidy received Closing Balance
Name of Subsidized - " Claimed during | against subsidy
< er categor Receivable on against the yearended | claimed durin ason
onsumer category | 01.04.2025 | Receivable as Y 91 31.03.2026

on 31.03.2026 | the yearended

on 01.04.2025 on 31.03.2026

LMV-1 (Domestic Light
& Fan) and

- - 3,692.20 3,692.20 -
LMV-5 (Private Tube

well)
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AT&C Losses:-

Financial Year

S.No. Particulars Formulas E.Y. ended on | Y- ended on
31.03.2026 31.03.2025
e (Restated)
Energy Generated-Auxillary Consumption+Energy
A Input Energy (MU) Purcahsed{Gross)-Energy Traded/Inter State Sales 31,368.482 31,721.934
B Transrmission Losses(MU) - - -
C Net Input Energy(MU) AB 31,368.482 31,721,934
Energy Sold to all categories of consumers excluding
D Energy Sold (MU) units of Energy Traded/Inter State Sales 27,266,444 27,411,187
R from sale of E Revenue from sale of Energy to all categories of
E ::Ec.:nu)e rom sale of EnerQy | nsumersfincluding Subsldy Booked)but excluding 18,356.97 18,752.90
(Rs.Cr. Revenue from Energy Traded/Inter State Sales
Adjusted Revenue from Sale |Revenue from sale of Energy {(same as E above} minus
F of Energy on Subsidy Subsidy Booked plus Subsidy Received against subsidy 18,356.97 18,752.50
Received basis (Rs.Cr.) booked during the year
Opening Debtars Excluding Extra-state consumers for
Opening Debtors for Sale of  |sate of Energy as shown in Recelvable Schedute
G Energy (Rs.Cr.} {without deducting provisions for doubtful debters). 26,437.05 25,546.32
Unbilled Revenue shali not be considered as Debtors
{i} Closing Debtors Excluding Extra-state consumers for,
Sale of hi in Recelvabl }
ithost dedusing proviions for dounte ceprare| 2999822 26,437.05
b |Closing Debtors for Sale of L‘Imbﬂfud N i?l Isb ’ ud UD N 0rs).
Energy (Rs.Cr.) nbilled Revenue shall not be considered as Debtors.
{if) Any amt. written off during the year directly from {i} 454.66 -
Adjusted Closing Debtors for .
H {i ‘ B
1 sale of Energy (Rs.Cr.) {i+ii) 27,452.88 26,437,035
J Collection Efficiency (%) {F+G-1}/E*100 94.47% 95,25%
K Units Realized {(MU) [Energy Sold*Collection efficiency] {D*J) 25,757.585 26,109.206
L Units Unrealized (MU) [Net Input Energy-Units Realized] (C-X) 5,610.897 5,612.728
M AT&C Losses (%) 17.89% 17.69%

H{Units Unrealized/Net Input Energy}*160] {L/C*100)

D
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(F) Average Cost of Supply (ACS) & Average Revenue Realized (ARR):-

Financial Year
5.No. Particul E I F.Y. ended on
o articulars ormulas F;; ggdze;zzn 31.03.2025
e (Restated)
A |Input Energy (MU) 31,368.48 31,722.21
B |Total Expenditure (Rs. In Cr.) 24,866.75 24,771,99
C |ACS (Rs. Per Unit) C=(B/A)*10 7.93 7.81
Total Revenue from Sale of Power (Excl.
D Subsidy booked plus Subsidy received) 18,442.65 18,805.87
E Subsidy booked 3,692.20 4,353.31
F Subsidy received 3,692.20 4,353.31
Other Income (Excl. regulatory income &
G UDAY Grant) 4,297.07 2,145.28
H Total Revenue (Subsidy Received basis) H=D-E+F+G 22,739.72 20,951.15
(Rs, In Cr.)
I |ARR (Rs. Per Unit) I=(H/A)*10 7.25 6.60
J ACS-ARR Gap (Rs. Per Unit) J=C-1 0.68 1.21
(G] Creditor Days:-
Financial Year
S.No. Particul F.Y. ended on
° armeulars F'Bvl' g;d:(fz‘;" 31.03.2025
i {Restated}
A |Trade Payables 10,448.72 9,645.22
B |Cost of Power Purchase 18,695.69 17,754.09
c Creditor Days 204 198
(H’ Debtor Days:-
Financial Year
S.No. Particul F.¥. ended on
° artictiars FE,:"I' g;dzeodzg" 31.03.2025
it {Restated)
A |Trade Receivables 15,848.04 16,515,10
B Revenue from QOperations 14,750.45 14,452.56
C Debtor Days 392 417

O
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36 Disclosures regarding PQ/SOP compliance under RDSS Scheme are given as below: -

(¥ in Crores)

TABLE 1: Revenue Details

F.Y. ended on

F.Y. ended on

31.03.2026 31.03.2025
Revenue from Operations (A = AL+A2+A3+A4+A5+AS) 14,750 14,453
Al: Revenue from Sale of Power 14,656 14,400
A2: Fixed Charges/Recovery from theft etc, - -
A3: Revenue from Distribution Franchisee - -
A4: Revenue from Inter-state sale and Trading - -
Ab5: Revenue from Open Access and Wheeling 54 53
AG: Any other Operating Revenue - -
Revenue - Subsidies and Grants (B = B1+B2+B3) 7,100 5,363
B1: Tariff Subsidy Booked 3,692 4,353
B2: Revenue Grant under UDAY - -
B3: Other Subsidies and Grants 3,408 1,010
Other Income (C = CL+C2+C3) 889 1,136
C1: Income booked against deferred revenue* - -
L2: Misc Non-tariff income from consumers (including DPS) 419 471
C3: Other Non-cperating income 470 664
'(I'c;)ta: ie:esniect;n subsidy booked basis 22 740 20,951
Tariff Subsidy Received ( E } 3,692 4,353
'{(I):tazl Il;f-;;::;a on subsidy received basis 22,740 20,951
Whether State Government has made advance payment of No No
subsidy for the period(Yes/No)
TABLE 2: Expenditure Details F.Y. ended on F.Y. ended on
31.03.2026 31.03.2025
Cost of Power ( G = G1 + G2+ G3) 18,696 17,754
G1: Generation Cost (Only for GENCOS) - -
G2: Purchase of Power 17,503 16,949
G3: Transmission Charges 1,193 805
O&M Expenses ( H = HL + H2 + H3 4 H4 + HS5 + H6 -+ H7 6,171 7,018
H1: Repairs & Maintenance 849 670
H2: Employee Cost 362 842
H3: Admn & General Expenses 547 727
H4. Depreciation 1,308 1,217
H5: Total Interest Cost 1,488 1,613
H6: Other expenses 1,616 1,915
H7: Exceptional Items 0 34
Total Expenses (I =G+ H) 24,867 24,772
Profit before tax (J =D-1) -2,127 -3,821

Kl1: Income Tax

K2: Deferred Tax

-U-%,r‘ ./
LT
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(¥ in Crores)

TABLE 2: Total Assets

2025-26 2024-25
As on 31st Mar As on 31st Mar
Mi: Net Tangible & Intangible Assets & CWIP 22,675 20,886
M2: Other Non-Current Assets 329 469
M3: Net Trade Receivables 15,848 16,519
M3a: Gross Trade Receivable Govt. Dept. 4,377 3,896
M3b: Gross Trade Recejvable Other-than Govt. Dept. 25,974 25,965
M3c:Provision for bad debts 14,504 13,342
M4: Subsidy Receivabie 140 112
M5: Other Current Assets 3,882 4,369
Total Assets
{M=M1L+ M2+ M3+ M4+ M5) 42,874 42,356
Table 4: Total Equity and Liabilities
N1: Share Capital & General Reserves 31,872 29,507
N2: Accumulated Surplus/ (Deficit) as per Balance Sheet -27,714 -25,587
N3: Government Grants for Capital Assets 5,238 4,469
N4: Non-current liabilities 1,772 1,712
N5: Capex Borrowings 13,123 14,436
Nb5a: Long Term Loans - State Govt - -
N5b; Long Term Loans - Banks & Fis 7,715 9,606
N5c: Short Term/ Medium Term - State Govt - -
N5d: Short Term/ Medium Term - Banks & Fis 5,408 4,830
N6: Non-Capex Borrowings - -
N6a: Short Term Borrowings/ from Banks/ Fis - -
N6b: Cash Credit/ OD from Banks/ Fis - -
N7: Payables for Purchase of Power 10,449 9,645
N8: Other Current Liabilities 8,134 8,173
Total Equity & Liabilities
(N=N1q+Ng+N3 +N4 +N5 + N6 + N7 + N8) 42,874 42,356
TABLE 5: Technical Details F.Y. ended on F.Y. ended on
31.03.2026 31.03.2025
0O1: Total Installed Capacity {MW) (Qtr. Ended) (Only for GENCOs) - -
O1a: Hydel - -
Ol1b: Thermal - -
Qlc: Gas - -
Q1d: Others - -
02: Total Generation (MU} (Qtr. Ended} {Only for GENCOs) - -
O1a: Hydel - -
Q1b: Thermal - -
Qle: Gas - -
Ql1d: Others - -
03: Total Auxjliary Consumption {MU) {Quarter Ended) - -
04 : Gross Power Purchase (MU} (Quarter Ended) 31,368 31,722
Gross Input Energy (MU) (05=02-03+04) 31,368 31,722

06: Transmissjon Losses (MU)(Interstate & Intrastate)
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07: Gross Eneragy sold (MU) 27,266 27,411
O7a: Energy Sold to own consumers 27,266 27,411
O7b: Bulk Sale to Distribution Franchisee - -
O7c: Interstate Sale/ Energy Traded/Net UI Export - 0
Net Input Energy {MU) (08 = 05-06 -07c) 31,368 31,722
Net Energy Sold (MU) { 09 = 07 - 07c) 27,266 27,411
evenue Billed including subsidy booked
l(-{010 = Al + 4'!L2l + A3 +gBi - Ungilled Revenue) 18,357 18,753
1i: Openi Gross Trade Receivables (including an
gdjustmgn:;?%Rs crore) ( ° ! 26,437 25,546
012: Adjusted Gross Closing Trade Recelvables (Rs crore) 27,453 26,437
'Revenue Conected MCIuig SUDSay TeCeIvea
{013 = Al + A2+A3+E+011 - 012 - Unbilled 17,341 17,862
Bevranusy
Billing Efficiency (%) {014 = 09/08%100) 86.92 86.41
Collection Efficiency (%) (015 = 013/010%100) 94.47 9C.2¢
Energy Realised (MU) (015a = 015*%09) 25,758 26,109
AT&C Loss (%) (016 = 100- 014*%015/100) 17.89 17.69

*Note - Unbilled Revenue included in Table-1: Revenue Details has been excluded

TABLE 6: Key Parameters

F.Y. ended on

F.Y. ended on

31.03.2026 31.03.2025
ACS (Rs./kWh) ( P1 = I*¥10/05) 7.93 7.81
ARR on Subsidy Booked Basis {Rs./kWh) { P2 = D¥10/05) 7.25 6.60
Gap on Subsidy Booked Basis (Rs./kWh) ( P3 = P1 - P2) 0.68 1.21
ARR on Subsidy Received Basis (Rs./kWh) (P4 = F¥10/05) 7.25 6.60
Gap on Subsidy Received Basis (Rs./kWh) (P5 = P1 - P4) 0.68 1.21
ARR on Subsidy Received excluding Regulatory Income 7.95 6.60
and UDAY Grant (Rs./kWh) (P6 = (F-B2-C1)*10/05)
Gap on Subsidy Received excluding Regulatory Income and 0.68 1.21
UDAY Grant {Rs./kwWh) (P7 = P1 - P&)
Receivables (Days) (P8 = 365¥M3/A) 392 417
Payables {Days) (P9 = 365*N7/G) 204 198
Total Borrowings (P10 = N5 4 NG) 13,123 14,436
TABLE 7: Consumer Category-wise Details of Sale F.Y. ended on F.Y. ended on
{MU) 31.03.2026 31.03.2025
Q1l: Domestic 15,560 15,188
Q2: Commercial 4,074 4,007
Q3: Agricultural 2,925 3,1—73_
Q4: Industrial 2,890 3,009
Q5: Govi. Dept. (ULB/RLB/ PWW/PL) 1,712 1,916
Q6: Others i06 118
Railways 8 16
Buik Supply - -
Miscellaneous 98 101
Distribution Franchisee - -
Interstate/ Trading/ UI - 0
Gr. Energy Sold {(Q7=Q1+Q2+Q3+Q4+Q5+Q6) 27,411
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Table 8: Consumer Category-wise Details of Sale F.Y. ended on F.Y. ended on
(Rs. Cr.) 31.03.2026 31.03.2025
Ql: Domestic 7,295 6,718
Q2: Commercial 4,006 3,964
Q3: Agricultural 317 299
Q4: Industrial 2,106 2,348
Q5. Govt. Dept. (ULB/RLB/ PWW/PL) 860 937
Q6: Others 112 133
Raiflways 6 15
Bulk Supply - -
Miscellaneous 106 118
Distribution Franchisee - -
Interstate/ Trading/ UI - -
Gr. Energy Sold {Q7=0Q1+Q2+Q3+Q4+Q5+Q6) 14,696 14,399
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37 Other Statutory Information in Terms of Notification Dated 24.03.2021 Issued by MCA in
Terms of Section 467 of The Companies Act, 2013

(a) No proceedings have been initiated on or are pending against the Company for
holding benami property under the Prohibition of Benami Property Transactions Act,
1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act,
1988 (45 of 1988)) and Rules made thereunder, during the year ended on March
31, 2026 and March 31, 2025.

(b) The Company does not have borrowings from banks or financial institution on the
basis of security of current assets.

(c) The company has not traded or invested in crypto currency or virtual currency during
the financial year ended March 31, 2026 and March 31, 2025.

(d) As per best of our knowledge, there are no charges or satisfaction vet to be
registered with ROC beyond the statutory peried.

(e) Company has not advanced or loaned or invested fund (either borrowed fund or
share premium or any other sources or kind of funds) to any other persan (s) or
entity (ies) including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall

(1} directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

() Company has not received any fund from any other person (s) or entity (ies)
including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(g) The company does not have any such transaction which is not recorded in the books
of accounts that has been surrendered or disclosed as income during the year in the
tax assessment under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provision of the Income Tax Act. 1961).

(h) The Company has not been declared Wilful Defaulter by any bank or financial
institution or overnment or any government authority during the year ended on 31st
March, 2026.

(i) The company has not made any transactions during the year with companies struck
off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act,
1956.
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(j) The company does not have any investment property.

(k) The company has not revalued any Property, Plant and Equipment (including Right-of-
Use Assets)

() The company has not revalued its Intangible Assets.

{m;The company does not have any immovable properties {(other than properties where
the company is the lessee and the lease agreements are duly executed in favor of
the lessee) whose title deeds are not held in the name of the company/erstwhile
UPSEB.

(n) The company has not been entered into any Scheme of Arrangements (sections 230
to 237 of the Companies Act, 2013) during the financial year.

(o) The company has not granted any loan or advances in the nature of loans to its
promoters, directors, KMPs and related parties (except as disclosed in this notes)
either severally or jointly with any other persan, that are repayable on demand or
without specifvinag anv terms or period of renavment.

(p) Compliance with number of layers of companies in accordance with clause 87 of
Section 2 of the Act read with the Companies (Restriction on number of Layers)
Rules, 2017 is not applicable on the Company, as the Company is a Government
Company as defined under clause 45 of section 2 of Companies Act, 2013.

(q) As per the requirement of Section 135 of Schedule-VII of Companies Act, 2013 read
with Companies (Corporate Social Respoensibility Policy), Rules 2014, the company
has incurred losses during the three immediately preceding financial years as per
Section 198 of Companies Act, 2013, hence no CSR activity has been undertaken and
accordingly no provision has been made by the company in this regard.
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38 Recent pronouncements/Amendments issued but not effective:

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standard under
Companies (Indian Accounting Standards) Rules as issued from time to time. Below is a
summary of the key amendments which are applicable from the FY 2025-26 onwards:

1. Amendment to Ind AS 1 - Presentation of Financial Statements

The amendment clarifies the criteria for classification of liabilities as current or non-
current, particularly in cases where borrowings are subject to covenants.

The amendment provides that the classification of liabilities should be based on the rights
existing at the reporting date and introduces additional disclosure requirements where
liabilities are subject to future covenant compliance.

The Company has assessed the impact of this amendment and does not expect any
material impact on the classification of its liabilities.

2. Amendments to Ind AS 7 — Statement of Cash Flows and Ind AS 107 -
Financial Instruments: Disclosures

The amendments introduce enhanced disclosure requirements relating to Supplier
Finance Arrangements, including reverse factoring or supply chain financing
arrangements.

The Company does not have any Supplier Finance Arrangement to pay the suppliers
liability through the other party. Hence the amendment doesn’t have any impact on the
company’s financial statements.

3. Amendment to Ind AS 12 - Income Taxes

The amendment relates to the Interhational Tax Reform — Pillar Two Model Rules
published by the Organisation for Economic Co-operation and Development (OECD). It
provides a temporary exception from recognising deferred tax assets and liabilities
related to Pillar Two income taxes and requires additional disclosures regarding the
entity’s exposure to such taxes.

The Company does not have any Deferred Tax Assets/Liabilities, hence there is no
impact of this amendment in the financial statements of the company.

4. Amendment to Ind AS 21 — The Effects of Changes in Foreign Exchange Rates

The amendment provides guidance on determining the exchange rate when a currency is
not exchangeable at the measurement date.
The company doesn't transact in any foreign currencies, hence there is no impact of this

amendment in the financial statements of thefyanv. S
&
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Assels [/ Liability Migration:-

Various old balances appearing in different asset and liability head and is carried forward
from previous years has been shifted/Parked to Asset Migration head in Note No.06 and
Liability Migration head in Note No.15 during the year.The details of which are as under:

Description Amount Shifted from Note No. Shifted to
(¥Crore) Note Na.

Assets Migration:-

Total 0.00
Liability Migration:-
Staff Related Liabilities -0.00| Note 18 (Other Financial |  note No. 15
Liabilities-Current) Financial Liabilities -
Security Deposit From _1g.3g| Note 15 (Other Financial Others (Non-
Consumers : Liabilities-Non-Current) Current)
Total -19.30

*Since the figures of Financial Statements are stated In Crores, the following group heads are
being reflected as Zero in the above schedule. Below are the absolute figures of the same:

Description Amount (%) Shifted from Note No. Shifted to
Note No.

Liability Migration:-

Note 18 (Other Financial Note No. 15

b prregs Financial Liabilities -
Liabilities-Current) Others (Non-Current)

Staff Related Liabilities -18,151.60

Paragraph 32 of Ind AS2 ‘Inventories’ provides that materials and other supplies held for
use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. The
company is operating in the regulatory environment and as per Tariff Regulations, cost
of other inventory items are recovered as per extant tariff regulations. Accordingly, the
realizable value of the inventories is not lower than the cost.

Unbilled Revenue in respect of sale of electricity is recognised on the basis of fifteen
days’ assessment considering the average assessment for the preceding three completed
calendar months (i.e. December to February in respect of March).

Amount paid to UPPTCL towards Bay Charges during the F.Y. 2025-26 has been dealt as
under:
(i) The amount paid for Bay Charges out of own funds has been charged to P&L A/c.

(i) The amount paid for Bay Charges out of Consumer Contributions has been adjusted
against Liabilities towards Deposit Works.
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Due to heavy accumulated losses i.e. ¥ 2127.03 Crores on 31.03.2026 and uncertainties
to recover such losses in near future, the deferred tax assets have not been recognized
in accordance with Para 34 of Ind AS-12 (Income Taxes) issued by ICAI.

(a) Power Purchase & Transmission Charges are being taken in to account as per the bills
raised by Uttar Pradesh Power Corporation Limited (UPPCL) and Uttar Pradesh Power
Transmission Corporation Limited (UPPTCL) respectively.

(b) Bills of Transmission Charges raised by Uttar Pradesh Power Transmission
Corporation Limited (UPPTCL) as per the rates approved by UPERC have been
accounted for on accrual basis.

Amount due to Micro,Small and Medium Enterprises (under the MSMED Act, 2006) as on

31.03.2026 was Rs. 43.00 Crores. No interest has been paid alongwith principal amount

by the company during the vear under Section 16.

Capitalization of Interest on borrowed fund utilized during construction stage of Property,
Plant & Equipment (i.e. Capital Assets) is being done by identifying the Schemes/Assets
and the funds used for the purpose to the extent established.

Consequent to the applicability of Ind AS, the financial statements for the year ended on
31.03.2026 has been prepared as per Ind AS.

Unutilized balances lying in the prepaid meters of consumers are shown as current
liability under the head “Other Financial Liabilities-Current”.

Rebate under Clause 12.5 of RDSS Terms of Payment
In line with Clause 12.5 of the Terms of Payment in Part 3: Conditions of Contract and
Contract Forms under the Revamped Distribution Sector Scheme (RDSS), the Employer
is entitled to a 1.50% rebate on the invoice value (excluding GST) if payment is made
within 10 days of receiving invoices complete in all respects.

As per the RDSS implementation guidelines, any rebate claimed is treated as a reduction

in the cost of the project and does not constitute income for the Distribution Companies
(DISCOMS).

During the yearended on 31.03.2026, a rebate amounting to %0.24 crore was claimed
by the company. This amount has been duly accounted for as a deduction from bills and
recorded under the Retention Head in the books of accounts. The rebate will be deducted
from the project cost during the closure and finalization of the scheme to ensure
compliance with the scheme's guidelines.

The Equity includes 500 Equity Shares of Rs. 1000 each allotted to the subscribers of the
Memarandum of Association.

Receivables and payables from/to Inter Company/Inter DISCOM/Holding Company have
been shown as net of receivables and payables in Note No. 10 & 18.

Qk
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53 (a) The Company earns revenue primarily from supply of power to ultimate consumers
situated in the area covered under its jurisdiction to supply the power. The Company
procures power from its Holding Company (UPPCL) which procures the power on our
behalf & supplies the same to us.

(b) Revenue from sale of power is recognized on satisfaction of performance obligation
upon supply of power to the consumers at an amount that reflects the consideration
(as per UPERC Tariff), adjusted for rebate on timely payment (if any), the Company
expects to receive in exchange for those supplied power.

(c) Consumer Contribution received under Deposit Work has been amortized in the
proportion in which depreciation on related asset is charged to allocate the
transaction price over the period of life of assets.

54 Pursuant to the “Electricity Bill Relief Scheme 2025-26" implemented for the period from
01.12.2025 to 28.02.2026, waiver/relief has been provided on principal outstanding dues
up to 31.03.2025 for consumers under the specified categories.

The impact of the scheme considered in these Financial Statements is as under:

¥ in Crores)

Electricity Electricity Total Dues
S.No. Consumer Category Charges (EC) Duty (ED) Waived off
Waived off Waived off
1 LMV 1-Domestic Consumers 394.73 16.28 411.01
2 LMV 2- Commercial Consumers 5.45 0.26 571
3 Theft Cases 37.94
Total 454,66
MQM?/ e &z/
{Ab ethi Tandon) (S.K. Awasthi) (Naveen Kumar Gupta)
Company Secretary Chief Financiai Officer Directar (Finance) Managing Diréctor
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVYVNL, Lucknow
M.No.: F6733 PAN : ABZPA3817F DIN :08338075 DIN : 11020051
Place: Lucknow As per our separate report of even date annexed
Date For S.N. Gupta & Associates
2 5 MAY 2026 {Chartergd Accountants)
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