Madhyanchal Vidyut Vitran Nigam Limited
Lucknow

Financial Statements
for the 4th Quarter
of
F.Y.2022-23

Registered Office :- 4-A, GOKHLE MARG , LUCKNOW » UTTAR PRADESH , 226001
CIN:U31200UP29035GC027459



CONTENTS

Sl. .
Particulars
No.
1 |Standalone Balance Sheet
2 |Standalone Statement of Profit & Loss
3 |Statement of Changes in Equity of Standalone Financial Statement
4 |Significant Accounting Policies of Standalone Financial Statement - Note No. 1
5 |Notes (2-30) of Standalone Financial Statement
& [Notes on Accounts of Standalone Financial Statement - Note No. 31

Standalone Statement of Cash Flow




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW,
CIN: U31200UP20035GC027459

BALANCE SHEET AS AT 31.03.2023

" (1) |ASSETS
{1) |Non-current assets
~ |(a) Property, Plant and Equipment 2 17042.19 17060.64
|(b) Capital work-in-progress 3 1402.31 437.06
|(c) Assets not in Possession 4 - -
~{(d) Intangible assets 5A - -
e Intangible Assets Under Development 58 0.36 -
|(P Financial Assets
(i) Investments 6 2 -
(i) Loans 7 - -
(i) Others 8 697.83 791.25
(2) |Current assets
-~ |(a) Inventories 9 586.06 1027.08
(b) Financial Assets '
(i) Trade receivables 10 24006.83 22485.80
(i) Cash and cash equivalents 11-A 687.12 1061.86
(iif) Bank balances other than (ii) above 11-B 0.25 37.58
(iv) Others 12 2678.48 2174.24
(c) Other Current Assets 13 697.01 681.47
e Total Assets 47798.44 45756.94
(I} |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 22784.46 20352.29
|(b) Other Equity 15 (13710.02) (11304.186)
LIABILITIES
| (1) |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 16 14351.67 15761.74
(ii) Trade payables
|(b) Other financial liabilities 17 767.61 721.84
(2) |Current liabilities
~ |(a) Financial liabilities
| (i) Borrowings 18 3611.37 2432.83
(ii) Trade payables 19 11938.52 9942.49
(iii) Other financial liabilities 20 8054.83 7848.91
|(b) Provisions 21 0.00 0.00
|Significant Accounting Policies of Financial Statement 1
- |Notes on Accounts of Financial Statement 3
{Note 1 to 31 form integral part of Accounts.
Total Equity and Liabilities 47798.44 45756.94

The accompanying notes form an integral part of the financial statements.

N %“ 7 QW\L

(Sanjeev Kumar Verma) (Santosh ar Jadia) (Bhawani Singh Khangarot)
Acting Company Secretary Dy. General Manager Director (Finance) Managing Director

MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

A. EQUITY SHARE CAPITAL AS AT 31.03.2023

STATEMENT OF CHANGES IN EQUITY

(Fin Crore)

Balance at the beginning of
the reporting period

Changes in Equity
Share Capital during the year

Change in Equity Share Capital due to
Prior Period Errors

Balance at the
end of the reporting period

20352.29

243217

0.00

22784.46

B. OTHER EQUITY AS AT 31.03.2023

Share application
Particulars money Capital Reserve Re;truc!urlng General Reserve | Retained Earnings Total
pending allotment dite
Balance at the beginning of the reporting period 1157.43 3027.76 0.00 0.00] (15489.36) (11304.16)
Changes in accounting policy or prior period errors 0.00 0.00 0.00 0.00 0.00 0.00
Adjustment as per Point no. 37 of Note no, 31 0.00 0.00 0.00 0.00 0.00 0.00
Restated balance at the beginning of the reporting period 11567.43 3027.76 0.00 0.00 (15489.36) (11304.16)
Profit/(Loss) for the Period 0.00 0.00 0.00 0.00 {2393.85) (2383.85)
Other Comprehensive Income for the Period 0.0n 0.00 0.00 0.00 0.00! 0.00!
Subsidy under Atmnirbhar Scheme 0.00/ 0.00 0.00 0.00] 0.00 0.00]
Addition during the Year 0.00 799.07] 0.00] 0.00] 0.00 799.07
Reduction during the Year 0.00 {162.47) 0.00 0.00 0.00 (162.47
Share Application Money Received 1783.56 0.00 0.00 0.00 0.00 1783.56
Share Allotted against Appliation Money (2432.17)] 0.00 0.00 0.00 0.00 (2432.17)
Balance at the end of the reporting period 508.82] 3664.36 0.00 0.00 (17883.21) (13710.02)
Net Balance at the end of the reporting period {13710.02)
£ in Cr
A. EQUITY SHARE CAPITAL AS AT 31.03.2022
Balance at the beginning of Changes in Equity Change in Equity Share Capital due to Balance at the
the reporting period Share Capital during the year Prior Period Errors end of the reporting period
17440.46 2911.83 0.00 20352.29
B. OTHER EQUITY AS AT 31.03.2022
Share apy 1
Particulars money Capital Reserve Restructirririg General Reserve | Retalned Earnings Tatal
Reserve
pending allotment
Balance at the beginning of the reporting period 1793.84 2698.98 0.00 0.00 (13447.16) (8953.34)
Changes in accounting policy or prior period errors 0.00 0.00 0.00 0.00 0.00 0.00
|Adjustment as per Point no. 37 of Note no. 31 0.00 0.00] 0.00] 0.00] 0.00 0.00
Restated balance at the beginning of the reporting period 1783.84 2699.98 0.00 0.00 (13447.186) (8953.34)
Profit/(Loss) for the Period 0.00 0.00 0.00 0.00 (2042.20) (2042.20)
Other Comprehensive Income for the Period 0.00 0.00 0.00 0.00 0.00 0.00
Subsidy under Atmnirbhar Scheme 0.00 0.00 0.00 0.00] 0.00] 0.00]
Addition during the Year 0.0C 470.34 0.00] 0.00] 0.00 470.34
Reduction during the Year 0.00 (142.56) 0.00 0.00 0.00 (142,56)
Share Application Money Received 2275.42 0.00 0.00 0.00 0.00 2275.42
Share Allotted against Appliation Money {2911.83) 0.00] 0.00 0.00| 0.00 (2911.83)
Balance at the end of the reporting period 1157.43 3027.76 0.00 0.00 (15489.36) (11304.16)
Net Balance at the end of the reporting period {11304.16)

W;%

Acting Company Secretary
MVVNL, Lucknow
M.No.: F6733

g

(Sanjeev K..mar Verma)
Dy. Generz| Manager
MVVNL, Lucknow

PLHCE’;'* LUCKNQ W

DaTte:-

(Santosh'Kumar Jadia)
. Director (Finance)

MVVNL, Lucknow
DIN: 09618850
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(Bhawani Singh Khangarot)
Managing Director
MVVNL, Lucknow

DIN: 08648162
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-3
CAPITAL WORKS IN PROGRESS
(¥ in Crore)
Particulars AS AT 01.04.2022|  Additions oadustionsl | COpiuIBEN | oo ose
Adjustments | During the Year
Capital Work in Progress 117.49 2,386.73 -12.42 -1,470.52 1,021.28
Advance to Supplier/Contractor 319.57 470.47 -409.01 - 381.03
437.06 2,857.20 -421.43 -1,470.52 1,402.31
Particulars AS AT 01.04.2021 Additions oediictians/ | Capitalised | .o .. 31.03.2022
Adjustments | During the Year
Capital Work in Progress 1,633.81 2,795.67 - -4,211.99 117.49
PPE Adjustment of CWIP - - -
Advance to Supplier/Contractor 1,559.82 125.63 -1,365.87 - 319.57
3,093.63 2,921.30 -1,365.87 -4,211.99 437.06




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-5 A
INTANGIBLE ASSETS
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
Intangible Assets
Opening Balance - -
Addition - -
Dediction = -
Amortization , ~
Closing Balance - =
Total - -
Note-5B
INTANGIBLE ASSETS (UNDER DEVELOPMENT)
(Lin Crore)
[ Particulars AS AT 31.03.2023 AS AT 31.03.2022
Intangible Assets (Under Development)
Opening Balance - -
Addition 0.36 =
Dediction - . “
Closing Balance 0.36 -
Total 0.36 -
Note-6
FINANCIAL ASSETS - INVESTMENTS (NON-CURRENT[
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
UPPTCL-Investment in Share Capital - -
Share Application Money - -
Provision for Impairment on UPPTCL = - -
Southern U,P.Power Transmission Co. Ltd.
Equity Share Capital (Southern) - -
Provision for Impairment-Southern UPPTCL - - - -
Other Investments-
(a) 7.75% PFC Bonds - x
(b) 7.59% HUDCO Bonds = . & N
Total - -
Note-7
FINANCIAL ASSETS - LOANS 1NON-CURRENT1
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022

Capital Advances
NPCL LOAN . =
Interest Accrued and Due - a
Provision for Bad & Doubtful Debts Loan & Interest - - = -

Total - =




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP2003SGC027459

Note-8
FINANCIAL ASSETS - OTHERS (NON-CURRENT)
(Zin Crore)

Particulars

AS AT 31.03.2023

AS AT 31.03.2022

UPPTCL
Receivable - -
Payable - - - -
Advance paid to State Gowt. for freehold - & omeoes
title of Land e g
Deposits
Deposit with BSE for REF - o
UDAY Loss subsidy receivable from GoUP - -
Receivable from Govt. of U.P (Aatmnirbhar Scheme) Non Current 697.83 29125
TDS F.Y. 2017-18 - -
TDS F.Y. 2018-19 - -
Total 697.83 791.25
Note-9
INVENTORIES
(T in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022

(a) Stores and Spares

Stock of Materials - Capital Works 8.42 14.64
Stock of Materials - O&M 543,88 552.30 946.10 960.74
PPE Adjustment
(b) Others 74.98 107.56
B 627.28 1,068.30
Provision for Unserviceable Stores -41.22 -41.22
Total 586.06 1,027.08




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP2003SGC027459

Note-10

FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)

(Ein Crore)

Particulars

AS AT 31.03.2023 AS AT 31.03.2022

Sundry Debtors

Trade Receivables outstanding from
Customers on account of Sale of Power

Secured & Considered goods 696.04 857.40
Unsecured & considered good 21,072,51 19,820.82
Unsecured & Considered doubtful 4,573.65 26,342.20 3,748.78 24,227.00
Trade Receivables outstanding from
Customers on account of Eletricity Duty
Secured & Considered goods 71.57 64.45
Unsecured & considered good 2,166.72 1,943.13
Unsecured & Considered doubtful 470.27 2,708.56 367.51 2,375.09
Debtors-Sale of Power (subsidiary)
Debtors Unbilled revenue - -
Reversal of Purchased Cost ] =
Adjustment as per Point no. 37 of Note 31 - -
Add/Less: PPE Adjustment - ] - N
Sub-Total 29,050.76 26,602.09
Allowance for Bad & Doubtful Debts -5,043.93 -4,116,29
Total 24,006.83 22,485.80

Note-11-A

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT)
(Zin Crore)

Particulars AS AT 31.03.2023 AS AT 31.03.2022
(a) Balance with Banks
In Current & Other Account 634.86 1,012.81
In Earmarked Bank A/c (IPDS) - -
RPO Fund A/c - -
PPE Adjustment of in Current & Other account - -
Dep. with original maturity upto 3 months 36,24 671.10 40.99 1,053.80
(b) Cash in Hand
Cash in Hand (Including Stamps in Hands) 16.02 8.04
Cheque/Drafts in Hand - -
Cash imprest with Staff - 16.02 0.02 8.08
Total 687.12 1,061.86

Note-11-B

FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE (CURREN T)
(T in Crore)

Particulars

AS AT 31.03.2023 AS AT 31.03.2022

Deposit with original maturity of more than 3
months but less than 12 months
PPE Adjustments

0.25 37.53

Total

37.53




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-12
FINANCIAL ASSETS - OTHERS (CURRENT)
(Ein Crore)

Particulars

AS AT 31.03.2023

AS AT 31,03.2022

Receivables (unsecured)

Uttar Pradesh Governmant 42583 425.83
Receivable from Gowt. of UP (Aatmnirbhar Scheme) 93.42 93.42
Receivable from IREDA e -
Receivable from UPNEDA = 5
Uttar Pradesh jal Vidyut Nigam Ltd. 0.02 0.02
UPRVUNL
Receivable -UPRVUNL - -
Payable -UPRVUNL -0.05 -0.05 -0.05 -0.05
UPPTCL
Receivable -UPPTCL 295.62 293.75
Payable -UPPTCL - 295.62 263.75
Receivable from GoUP - -
Subsidiaries (Unsecured]
KESCO 5.84 5.79
DVVNL 103.79 95.88
MVVNL - -
PVVNL 79.11 78.95
PuvVNL 7531 264.05 78.66 259.28
Employees (Receivables) 73.01 57.84
Provision for Doubtful receivables from Employees - 73.01 - 57.84
UDAY Loss subsidy receivable from GoUP (Receivable in less — T =
than 12 menths) - -
Others 278.80 27215
Receivable on account of Loan (Unsecured)
UPPCL 18,172.87 14,426,22
Less: Liabilities against Loan -16,925.09 1,247.78 -13,654.22 772.00
Prov. For Doublful Receivables - A
Theft of Fixed Assets Pending Investigation 5.22 5.23
Prov, For estimated Losses -5.22 - -5.23 -
Total 2,678.48 2,174.24
Note-13
OTHER CURRENT ASSETS
(Fin Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
vances (Unsecured/Considered Good!
Suppliers/Contractors 0.00
Less: Provision for Doubtful Advances - - - 0.00
Tax Deducted at source 5.34 6.74
TDS- Other Receipts - - - -
Tax Collected at Source -
Advance Income Tax -
Fringe Benefit Tax Advance Tax -
Provision - -
UMPP (Advance to Energy Exchange) - - -
Advances recoverable in Cash or in kind of value to be received
Unsecured Considered Good - -
Unsecured Considered Doubtful - -
Provision for Doubtful Loans & Advances - - 8 =
Other Advances (Unsecured/Considered Good) - -
Provision for Loss in Land acquisition process - - -
Advance paid to State Gowt, for freehold title of Land
Misc, Recovery
Unsecured Considered Good 2 =
Unsecured Considered Doubtful - &
Provision for Doubtful Loans & Advances - ¥ = =
Income Accrued & Due # -
Income Accrued & but not Due 0.11 0.10
Prepaid Expenses = &
Inter Unit Transfers 691.56 674.62
PPE Adjustment e 691.56 674.62

Total




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-14
EQUITY SHARE CAPITAL
Particulars AS AT 31.03.2023 AS AT 31.03.2022
(A) AUTHORISED :
300000000 Equity shares of par value of Rs.1000/- each
(previous year 300000000 Equity share of par value Rs. 1000/ each) 30000.00 30000.00
{B) ISSUED SUBSCRIBED AND FULLY PAID up
215097222 Equity shares of par value Rs. 1000/ each
(Previous Year 203522899 Equity share of par value Rs. 1000/~ each) full paid up 22784.48 20352.29
Total 22784.46 20352.29
a) During the quarter, The Company has issued NIL Equity Shares of Rs. 1000/~ each only and has not bought back any shares.
b) The Company has only one class of equity shares having a par value Rs. 1000/~ per share.
¢) During the period ended 31st March 2023, no dividend has been declared by board due to heavy accumulated losses,
d) Paid up Share Capital includes Equity Shares alloted to UPPCL.
d) Detail of Shareholders holding more than 5% share in the Company:
Shareholder's Name AS AT 31.03.2023 AS AT 31.03.2022
No. of " No. of % of
% of Holdings : i
U.P Power Corporation Lid, and its Nominees Shares Shares Holdings
2278446 100 2035228.99 100
e) Reconciliation of No, of Shares
No. of Shares as on 01.04.2022 Issued During the Year | Buy Back during the Year No. of Shares as on 31.03.2023
2035228.99 243217.01 ' 0 2278446 —J
Note-15
OTHER EQUITY
Particulars AS AT 31.03.2023 ( AS AT 31.03.2022
A. Share Application Money (Pending For Allotment) 508.82 1,157.43
B. Capital Reserve
(i) Consumers Contributions towards Service Line and other charges 2,964.73 2,528.72
(ii) Subsidies towards Cost of Capital Assets, 693.44 492.50
(iliy APDRP Grant/Other Grants 6.20 6.54

(iv) Uday Grant -
(iv)Amount Received Under IPDS i
(v) Others - 3,664.37 - 3,027.76

C. Resturcturing Reserve =
D. Surplus in Statement of P&L
Opening Balance -15,489.36 -13,447.16

PPE Adjustment for year

Restated Opening Balance -15,489.36 -13,447.16
Add: Subsidy under Atmanirbhar Scheme -
Add: Adjustment against Reserves & Surplus -
Add: Depreciation on expired life assets & earfier years -
Add: impact of Ind AS adjustment to ratained earnings -
Add: Operational Loss Subsidy -
Add: Profit/(Loss) for the year
Add: Cther Comprehensive Income/(Loss) -
Less: Prior Period Expenditure/(Income) -
Add: Transferred from Capital Reserve
Adjustment as per Paint no. 37 of Note 31
Other Reserves

E. General Reserve

Opening Balance of General Reserve
Add: Received during the year

Less: Transfer to statement of P& L

- -17,883.21 - -15,489.36

Total -13,710.02 -11,304.16




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-16
FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )
(Zin Crore)
Particulars AS AT 31.03.2023 AS AT 31,03.2022
(A)SECURED LOANS
TERM LOANS
Rural Electrification Corporation Ltd. - -
R-APDRP(PFC) - -
R-APDRP Part-B (PFC) 598.80 -
R-APDRP Part-B (REC) 122,96 154,33
REC(Kesco) - -
. Sub Station Loan (REC) - -
RAPDRP SCADA Part B - 887.65
Saubhagya (REC) 554.77 682.90
DDUGGY (PFC) - -
IPDS (PFC) 172.95 187.31
IPDS(ERP) - -
AB CABLE 118.04 118.04
IT Phase-2 = -
REC (DDUGJY) 278.81 340.63
WORKING CAPITAL LOANS
Rural Electrification Corporation Ltd.(SAUBHAGYA) - -
Power Finance Corporation Ltd.(NON-SAUBHAGYA) - :
Power Finance Corporation Ltd.(DDUGJY) - #
Power Finanace Corporation Ltd. (IPDS) - 1,846.33 - 2,370.87
(B) UNSECURED LOANS
9.70% Uday Bonds/Bonds 1,445.26 1,637.64
REC 3,204.23 3,661.92
PFC 3,528.39 4,150.62
U.P. State Industrial Development Corporation Ltd, - -
Housing Development Finance Corporation Ltd. - -
UP Government Loan (Others) - 8,177.88 70.756 9,520.93
(C) BONDS/ LOANS RELATE TO DISCOMS(Secured)
8.70% Non Convertible Bonds 1,409.20 1,409.20
8.97% Rated Listed Bond 548.53 731.37
10.15% Rated Listed Bonds 624.80 781.00
9.75% Rated Listed Bonds 429.04 543.46
8.48% Rated Listed Bonds 303.69 404.91
5.95% Rated Listed Bonds 1,012.20 -
Non-Convertable Bonds - 4,327.46 - 3,869.94
(D) Interest free Loans (UDAY LOAN) (Unsecured) - -
(E) Loan from State Government for payment of FRP Bonds - -
(F) Other than Bank
REC - -
PFC - - - -
Total 14,351.67 15,761.74

Mk




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-17
FINANCIAL LIABILITIES - OTHERS INON-CURRENTI
(€ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
Security Deposits From Consumers 767.61 721.84
Liability/Provision for Leave Encashment g -
Liability for Gratuity on CPF Employees - -
Corpus Fund from UPEDA - -
Provision VIl Pay Commission 2 =
Staff related Liabilities-(others Non-Current) - -
Total 767.61 721.84
Note-18
FINANCIAL LIABILITIES - BORROWINGS (CURRENT)
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
Secured Loan
Overdraft from Banks
Central Bank of India - -
Punjab National Bank = #
Punjab National Bank (MID) - -
Current Maturity of Long Term Borrowings (Other) 203.21 55.17
Current Maturity of Long Term Borrowings through | 3,257.80 2,166.35
Interest accured & due on borrowings - -
Interest Accrued but not Due on Borrowings 150.36 3,611.37 171.31 2,432.83
Allahabad Bank - -
ICICI Bank = =
Bank of India - -
Rural Electrification Corporation - -
NOIDA Loan - -
Total 3,611.37 ) 2,432.83
Note-19
FINANCIAL LIABILITIES - TRADE PAYABLE CURRENT
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
Liabilitiy for Purchase of Power from UPPCL 10,639.11 8,622.44
PPE Adjustment of Purchase of Power - -
Liability for Power Purchase from Others - -
Liabilitiy for Wheeling charges 1,299.41 11,938.52 1,320.05 5,942.49
UHBVN Ltd. N -
Total 11,938.52 9,942.49




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW.
CIN: U31200UP20035GC027459

Note-20
OTHER FINANACIAL LIABILITIES!CURRENT[
(¥ in Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022
Liability for Capital Supplies/works 1,107.83 936.28
Liability for O&M Supplies/works 36.52 49.53
Deposits & Retentions from Suppliers & others 867.75 1,255.47
Electricity Duty & other levies payable to govt. 3,070.85 2,779.69
Deposit for Electrification works 73.03 309.16
Deposit Works - 73.03 - 309.16
Liabilties towards UPPCL GPF Trust 6.98 15.70
Liabilities for Gratuity on CPF Employees - -
Liability for Leave Encashment - - - -
Staff related Liabilities 755.75 698.76
Other Liabilities Payable to:
Uttar Pradesh Power Corporation Limited -255.83 -7.37
Madhyanchal Vidyut Vitran Nigam Limited - -
Purvanchal Vidyut Vitran Nigam Limited - =
Dakshinanchal Vidyut Vitran Nigam Limited - -
Pashchimanchal Vidyut Vitran Nigam Limited - -
Kesco - -255.83 - -7.37
Sundry Liabilities 1,399.46 832,28
Liabilities for GST - 1,399.46 - 832.28
Payable to UPNEDA - -
Payable to UPJVNL
Payable - -
Receivable - - - -
Utttaranchal PCL
Receivable -0.01 -0.01
Payable - -0.01 - -0.01
Liabilities for Expenses 32.02 35.37
Deferred Subsidy Income - -
Liabilties towards UP Power Sector Employees Trust
Provident Fund 391.77 365.60
Provision for Interest on GPF Liability - -
Pension & Gratuity Liability 125,20 516.97 135.16 500.76
Provision for Loss incurred by GPF Trust 22260 222.60
Provision for Loss incurred by CPF Trust 154.36 376.96 154,36 376.96
Provision for Interest on CPF Liability - -
Interest on Security Deposits from Consumer 66.55 67.33
Provision for Loss incurred by (CPF and GPF Trust) - -
Total 8,054.83 7,849.91
Note-21
PROVISIONS (CURRENT)
[Zin Crore)
Particulars AS AT 31.03.2023 AS AT 31.03.2022

Legal & Professional Charges
Provision for Income Tax

Total
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

STATEMENT OF CASH FLOW

(¥ in Crores)

Figures as at the end of
Current Quarter ended on

Figures as at the end of
Previous year ended on

Partiaulrg 31st March, 2023 31st March, 2022
(Unaudited) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Taxation & Exceptional ltems (1,682.87) (1,665.24)
Adjustment For:
a Depreciation 303.45 672.42
b Interest & Financial Charges 480.03 1,725.57
¢ Bad Debts & Other Provision 114.82 2,436.36
d Interest Income (0.15) (16.76)
e Prior Period Adjustment (Net)/Exceptional Items - (376.96)

Sub Total 898.15 4,440.62
Operating Profit Before Working Capital Changes (784.72) 2,775.38
Adijustment For: - -
a Stores & Spares 57.97 (194.03)
b Trade Receivable 924.25 (4,022,47)
¢ Other Current Assets 447,18 1,123.47
d  Other Current Liab. (445.94) 409.43
e Short-Term Borrowings I - -
f _Trade Payable ‘EH 834.87 (94.15)
Sub Total 1,818.33 (2,777.75)

NET CASH FROM OPERATING ACTIVITIES (A) 1,033.62 (2.36)

B CASH FLOW FROM INVESTING ACTIVITIES i
a Decrease / (Increase) in Fixed Assets ] (481.83) (3,708.67)
b Decrease / (Increase) in Work in Progress i (441.86) 2,656.56
¢ (Increase) / Decrease in Investments - -
d Decrease/ (Increase) in Other Non Current Assets - -
e Decrease/ (Increase) in Restructuring A/c - -
f Decrease / (Increase) in Long Term Loans & Advances - ;]
g Interest Income 0.15 16.76
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) :' (923.54) (1,035.35)

C CASH FLOW FROM FINANCING ACITIVITIES :
a Proceeds from Borrowings | (861.77) (187.27)
b Proceeds from Share Capital 1,274.74 2,911.83
¢ Proceeds from Share Application Money (765.92) (636.41)
d  Proceeds from GoUP Subsidy and Consumer Contribution 523.98 470.34
e Proceed from Subsidy under Atmanirbhar Scheme - -
f  Other long term liabilities : 11.81 46.61
g interest & Financial Charges ! {480.03) (1,725.57)
h  Accumulated losses as per transfer Scheme ll - -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (297.19) 929.52

NET INCREASE / (DECREASE) IN CASH & BANK BALANCE (A+B+C) (187.11) (108.19)

CASH & BANK BALANCE AT THE BEGINNING OF THE QUARTER/YEAR 874.23 1,170.05

CASH & BANK BALANCE AT THE END OF THE QUARTER/YEAR 687.12 1,061.86

Notes to the Statement of Cash Flow

(i) This Statement has bean prepared under indirect method as prescribed by Ind AS 7,
(iiy Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(iii) The figures in this statement have been rounded off to the rupees in Crores up to two decimals.

(iv) Previous year/quarter figures have been regrouped and restated wherever considered necessary.

( a Sethi Tandon)
Acting Company Secretary
MVVNL, Lucknow
M.No.: F6733 a

(Sanjeev Kumar Verma)
Dy. General Manager
MVVNL, Lucknow
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(Santosh Kifmar Jadia)
Director (Finance)

MVVNL, Lucknow
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(Bhawani Singh Khangarot)
Managing Director
MVVNL, Lucknow
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