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MARHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
GiN: U31200UP20038GC027469

BALANCE SHEET
As at 3tst March, 2021
(Rupees in Lakhs)

Figures as at the end of | Figeres as af the end of
Note Current q.@_ﬁe%xm Gurrent «.mnawmmw
Particulars No pericd period
As At 31st March, 2020
As At st March, 2024 (Restated)
ASSETS
{1) Non-current assets
{a) Property,Plant and Eguipment 2 14,16,435.33 11,78,283.82
(b Capital work-in-progress 3 3,09,362.55 5,20,071.32
{2) Current assels
{a) Invenlories 4 82,978.83 §6,421.04
(hy Finencial Assets
(iy Trads receivables & 20.85,759.18 18,863,817 .80
{iy Cash and cash equivalents G 1,17,008.17 99,754.88
f) Bank Balance 7 8.858.71 7.406.75
{Other than {i above)
{iv) Other 8 3,722,506 81 2,23.455.82
tcy Other Current Agsels g 1,62,059.26 1.62.,504.80
Total Assels 45,03,974.84 41,21,816.83
EQUITY AND LIABILITIES
(1) EQUITY
{a) Equity Share Capilal 10 17.44,046.21 17.44,048.21
{b) Other Equily 1" {8,68,177.86) (6.,80,438,06}
{2} LIABILITIES
(1} Mon-Current llabilifes
{a)} Financial Liabilities .
() Bomowings 12 15,88,995.14 $1,34.781.33
(i) Ofher financiai liabiiities 13 67,523 84 $5,601.78
{11} Current ia
{a) Financial Liabl
(i} Borrowings 14 - 320275
() Trade payables 15 10,03,6864.27 9.08.795.98
(o) Other Financlal Liabiities 16 3,86,923.24 9.45,825.84
Total Equity and Liabilities 45,03,974.84 41,21,815.83
General Information and Significant Accounting Policies 1A
MNoles on Accounts 18
Note 1A 1o 25 form Integral Pan of Financial
g o (h—

b

{ABha Sethi Tandon) {Sanjeev Kumar Vesma) {Mahesh Chhjdra Pal) {Chandra Vijay Bingh)
Acting Company Secretary Dy. General Manager Director {Finance) Managing Diréclor
WMVVNL, Lucknow MWVNE | [ ucknow MVVNL, {icknow MWWNL, Lacknow
M.No.: FE/33 DIN: 08766010
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As per our separate report of even date
For A. Sachdev & Co.
(Charterad Accountants)
FRN: 001307C
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Parlner
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CIN: U31200UP20038GC027458

STATEMENT OF PROFIT AND LO&S
For the year ended 31st March, 2021

MADHYANGCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW

{Rupees in Lakhs)

Figures for the Figuras for the
N Gurrent reporting | Current reporting
8 ots i .
Particulars No period period
3ist March, 2020
31st BMarch, 2021 (Restated)
REVENUE T
H Revenus From Operations 17 12,66,846.73 11,87,8909.74
1 Other incamo 18 3.17.639.62 2.67.162.95
[H] Total Revenue (1 4 15.84,486,35 14,55,072.69
EXPENSES
Cost of Power Purchased 19 13,52,129.44 12,40.071.10
Employses Benefits Expenses 20 ' 31,586.64 36,194.84
Finance Cast 21 1,33,664.87 1,15,480.41
Dapreciation and Amortization Expenses 2 51,9387 2841411
Other Expenses
Administrative, General & Other mxvm:wmw 23 57,323.60 58,530.12
Repair & gm::u:wrcm 24 38,255.99 36,859.55
Bad Debts & Provisions 25 12.161.40 13,422.14
1y Total Expenses 16,77,067.65 15,30,082.41
vV [Profit/ (Loss) before tax and exceptional items (1~ IV} (92,581.30) (75,009.72)
VI {Profit / (Loss) from Exceptional items
vih |Profit/ (Loss) before tax (V + VI ) {92,581.30) (75,009.72)
VI | Tax Expanses:
(1) Current tax “ -
(2) Deferrad tax
1X [Profit/ (Loss) for the period from continuing operations ( VIl - VIil) (92,581.,30) (75,008,72)
X [Profitf (Loss) from discontinued operalions - -
XI |Tax Expenses of discantinued operations - -
®ii jProfit / (Loss) from discontinued operations (after tax) { X - X1 ) - -
Xt IProfit / (Loss) for the period (1X + Xl ) (92,581.30) (75,008.72)
Xiv {Other Comprehensive Income - -
Total Camprehensive income for the period { XNl + XIV } Comprising Profit
XV { (Loss) and Other Comprehensive Income for the period {82:5 5480 {75,000,%%)
XVt [Eamings per eguity share (conlinuing operationy ;-
(1) Baslc (53.08) (52.42)
(2) Diuted (53.08) (52.42)
Xvil {Earnings per equity share (Discontinuing Operation) -
{1) Basic - .
{2) Diluted - -
Earnings per equity mrmqw {Continuing and Discontinuing Operation) -
{1} Basic {53.08) (52.42)
(2) Diluted {£3.08} (52.42)
General Information and Significant Actounting Policies 1A
Notes on Accounts 18
Note 1A ta 26 form Integratl Part of FinanciahStatemeant. .
i w
%1..§\..Wi e m\! e -
(Abha Sethi Tandon) {Sanjeav Kumar Verma) (Makesh Chandra Pal {Chandra Vijay/ Singh)

Acting Company Secratary
BWVVNL, Lucknow

Dy. General Managar
WVVML, Lucksiow
M.No.: F&733

[irector (Finance)
MWVVNL, Lucknow
DIN: 08786010

Managing Diragtor
WVNL, Ludkhow

As per our separate report of even date

For A, Sachdev & Co.

{Chartered Accountants)

FRN: G01307C

e
+ (K. G. Bansal)

Partner
M. No.: 084274
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Equity Share Capital

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKHOW
CIN: U31200UPZ0035GT027458

STATEMENT OF CHAMGES [N EQUITY

(Rupess in Lakhs)

Particulars Amount
Balance as on 1st April, 2020 17,44, 04621
Changes during the ysar -
Balance as on 31st March, 2021 47,44,048.24
Other Equity (Rupees in Lakhs)
Reserve and :
Capital Reserve
Surplus P Share
¢ | ) Application
Particutars Co;:u:ll: S;;e;, Bubsidies Restructuring money Total
Retained . towards cost APDRP Reserve andi
Earnings towadsisenyice of capital Grant il
g fine and other i Allotment
assets
charges
Balance as on 1st April, 2018 {14,85,772.77) 2,05,533.71 4,69,738.71 748.66 0.80 4,86,716.08 {3,20,969.83)
impact of Ind AS adjustment o retained earnings £,033.38 - 7,196.48 - - - 12,229.58
Addition during the year (75,009.72) 27,808.18 97.052.87 - ~ 8:3 317.34 1,358,3648.68
Reduction durtng the year - §,878.81 12.751.68 20.35 - 88.718.058 5.07,066.99
Balancs a8 on st Aprdl, 2026 {15,55,748.10) 2,27,767.88 5,61,296.3% 729.31 0.00 85‘::1 7.35 | {B,80,438.08)
Subisidy under Atmanirbhar Scheme 3,10,770.08 - - - - - 3.10,770.08
Addition during the year (92.581.30) 20,348.16 (5.26,4G7.28) - - 93.866.71 | {8.04,773.88)
Reduction during the year - 12.026.18 1.671.50 38.51 - - 13,736 18
Balance as on 31st March, 2021 {13,37,560.34) 2,38,080.00 33,217.83 830.30 0.00 1.79,384.06 (8,88,177.85)
&ﬂ y B 5
o N g2 i
{Abha Sethi Tandon) (Sanjeev Kumar Verma) {¥ahesh Chéndra Pal) {Chandra V jay Sihgh}
Acting Company Secretary Dy. General Managar Director {(Finance} Managing Dirpgtor
MVVNL, Lucknow MWL, Lucknow MVVNL, Lucknow MWVNL, Lucknow
I No. F8723 [N: 08788010

frewrs (aTRorey)
:foﬁ()ﬁ(}ﬁo%o

ST |
/

As per ouwr separste report of evan date
For A, Sachdev & Co.
{Charterad Accnuntants)
FRN: 0013070
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(K. G. Bansal) }‘; gf@ j},? Vo b

Partier
M. Moo 094274
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MADHYANCHAL VIDYUT VITRAN NIGAN LIMITED

4-A s GOKHLE MARG LUCKNOW
CHi: U31200UP20035GC027459

PROPERTY, PLANT AND EQUIPMENT

NOIE. 2

{Rupees in Lakhs)

Farticulars

Gross Elock

Depreciation

Rnt Bloek

Deductions {

Dedictions /

As at 31.03.2830 Additlons Adjustments® As st 31.02.2021 A5 at 31.0%.2020 Rdditions Adjustments’ As at 31.03.2021 As at 31.03.2021 As gt 31.03.2020
tann & Land Rights 0084 = - B89 4568 - 4566 6113 81.13
Huifdings 20.580.52 229765 .28 ZE 857 ¥ 88572 g8iz41 893 3,738.20 18,1179 14,405 80
Dther Civia Works 141681 - - 141881 T3TR 4170 - Y7845 6540.33 682.03
Plant & Madinery 3,95 168.03 128357 45 75,3581.18 4,72,11432 506564 2230069 18,558 77 EB1253 463,301.79 38310247
Linss, Cable Mebwotk ete, 20874481 1TF.E8 14,38,484 42 1,62,768,10 42,585 24 L2853 Z.04.428.01 .32 088.42 76315808
Vetucles - 0.2< G058 59422 .47 - S86.59 580 B4
Furriere & Fixlures EB45 - 7,358 .46 83263 7085 . Fo3 48 BE8.80 AGHSY
Cliice Equipments 10,145 48 2464 {13.32} 12,814.78 B.348.71 187.26 82.27 895370 54 a5 1.287.75
Total * $3,83,127.38 3,80,303.43 76,525.80 16,47,505.04 18484345 55,801.53 18,578.30 z31,068.68 14,16,425.33 11,78,282.83
Previous Yaar 10,35.628.21 3.89467.78 51.969.61 13.63,127.38 1,54,.793.82 52.640.65 22,598,532 1,84.044.45 11,7B.282.83 8,40,835.39
} {Rupees in Lakhs)
Gross Block Deprecialion et Black
FRTCELIEES As 2t 31.02.2019 Additions Daductions ! {0 2131.03.2020 | As al34.03.2078 Additions Peductons | | oo 0190082020 | Ae at31:03.2020 | As sl 31.03.2018
Adjustments® Adjusimments
Landg & Land Righis a8t - - 105.81 - - 4568 8113 8113
Hullthngs 18,760 B8 79225 .58 20.5681.52 JERSD - B,183.72 14.408.80 12 983.46
Dther Civil Works 1A16.81 - - 149881 .z - TE4VE 682 03 To8.9%
Plant & Machinary 318,049 43 26,387.14 6231243 3.85.824.14 1824957 21745.37 1B2.00 38084214 3A38FLTT
FHE Adgustment - 16,173.42 {3,870.47} N7,142.8% - 4.883.81 - 4 86351 12268026 -
Lipes, Eable Network elc. 6,55.684.74 27586188 T.898 44 935327 1B 1.36,754.%1 26,858.58 8h3.58 1.62,768.46 765,188,068 51842083
Vehicles £00.53 - - BeGED 59220 202 - §94.32 6841 843
BPE AdRustmert 0.30) {G.90) 0.98
Furniture & Fedures 148764 3320 - 1,20G.84 H51.97 Be5E - 532,83 58n.3¢
Office Equipments 8935 48 236 83 2783 10 148 45 T270G55 1,578.56 - 8,848,714 129778 7
Total 10,35,628.21 3.68,467.78 61,969.61 13,63.127.38 %,54,793.82 52,6548.65 £ 595.62 1.804,05435.55 14,78,283.82 8,80,835.38
Previous Year £,12,936.04 2,78,471.08 5§,777.91 10,35,629.21 1,37,058.28 37,973,890 23,238.36 1,54,733.82 B,80,835.39 §,75,871.76
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
Cin: U31200UP20038GC027458

CAPITAL WORKS IN PROGRESS

MNOTE -3

{Rupsees in Lakhs}

Particulars As at 31.03.2020) Additions | Do0UHONT | italised | As at 31.03.2021
Adjusiments

{A} Capital Work in Progress * 2,58,614.57 ¢ 2,97.361.80 (27,498.53} 3,75,096.91 1,63,380.83
Sub Total {A) 2,59.814.57 | 2,87,361.80 {27,458.53) 3,78,096.81 1,83,380.93

(B} Advance to SupplierContractor (Net of Provision] 2,60,458.74 - (1,04,475.12) - 1,55,881.62
Sub Total (B) 2,60,456.74 - 1,04,475.12) - 1,585,881 .82

Tolal (A+B} 5,20,071.31 | 2,97,381.8C {1,31,973.65) 3,76,098.81 3,09,362.58
{Rupees in Lakhs)

¢ te eduction / =
Particulars As at 31.03.20198 | Additions D . H Capitaiised | As at 31.03.2020
Adjustmeanis
{A)} Capital Work in Progress 2,70,481.862

{+) PPE Adjustment (8,085.81) :
Capital Work in Prograss * 2.82,398.31 | 3,88,380.81 5,122.01 3,74,2594,36 2,68614.57
Sub Total (A) 2,62,396.31 | 3,66,380.81 5422.01 3,74,284.36 2,59,614.57
{8} Advance to Supplier/Contractar {Net of Provision) 402,538.34 12.583.17 {1,54,844.77) - 2.60,456.74
Sub Total (B) 4,02,833.34 12,563.17 {1,54,844.77) - 2,80,456.74 |

Total (A+B) 6,84,834.85 | 3,78,853.78 (1,49,622.76)] 3,74,294.36 5,20,871.32

* It inciudes Establishment Cost related to works. j { ) :

e Hhfaofdofofeio

) ) Q@?—%ﬁ’” e \ f, > , N
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INVENTORIES

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 4

{Rupees in Lakhs)

Particulars

As at 34.03.2021

As at 31.03.2620

Stores and Spares

Stock of Materials - Capital Warks 1,203.28 £192.32
Stock of Materlals - O & M 77.749.81  75,953.09 1 5B 397.50 635848y
Others® 8,147.27 §,882.75
Sub Total B7,100.36 70,542.57
Less - Provision for Unserviceabls Stores 4,121.553 4,121.53
Total 82,678.83 66,421.04

¥ Other materials Include materiat issued to Tabricators, obsolele material, scrap transformer sent for repair
siore, excess/shortage pending for investigation and material in fransit.

m‘%ﬁﬁ%\; Q&
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FIMANCIAL ASSETYS - TRADE RECEIVABLES { CURRENT )

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIM: U31200UP20033G1027459

Rupees in Lakhs

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS { CURRENT )

Particulars As at 31.03.2021 As at 31.03.2020
Trade receivables outstanding from customers on
acgount of Supply of Power
Fora period more than six months
Secured & Considered good 54,368,353 4962847
Unsecured & Considerad good 15,24, 482 46 13,00,084.78
Considered Doubiful 17.05,420.10 1,17.857.98 15,28,468,2%
Trade receivables cutstanding from customers on
account of Supply of Power
For a period less than six months
Saeurgd & Considerad good 7.728.47 16,728.18
Unsecured & Congiderad good 3,33,703.31% 2,94,215.656
Considered Doubtful QF 0T 1.68,800.85 3547838 33042220
Sub Total (A) 20,74,220.75 18,58,891.41
Trade receivables oufsianding from customers on
account of Electricity Duty
For a period more than six months
Secured & Considered good 4.587.05 4,833.82
Unsecured & Considered good 1,52,217.60 1,27.075.05
Consitered Doubtful 2.500.68 1.58,276.34 11,004.39 3.42,71307
Trade receivabiles outstanding from customers an
account of Electricity Duty
For a peried ess than six months
Sacured & Considered good 871.96 513.5%
Iinsecured & Considered good 17.796.48 16,828.21
Congiderad Doublfut 11,563.78 30,232.22 1,457.02 18.885.74
Sub Total (B) 1,89,507.56 1,61,608.81
TOTAL A+ B] 22,63.728.34 20,20,500.22
PPE Adustrment - (784.69)
Less - Provision for Bad & Doubtful Debis 1,67, 06013 1.65,707.73
Total 20,95,769.18 14,63,817.80
NOTE-8

{Runees ig Lakhs)

FINAMCIAL ASSETS - BANK BALANGES ( CURRENT ) (CGTHER THAN NOTE 6 ABOVE!}

Particulars As at 31.03.2021 As at 31.03.2020
Cash in Hand
Cash in Hand { Inciuding Stamps in hand ) 3,922.85 5,413.20
Current & Othey account 4,10,661.10 93,136.22
Cash at Bank { Fixed Deposits Malurtty three B
months or Less than thres months | 21283 2,845:24
Cash impres! with Staff B.24 1.47,005.17- 258.02 99,754.68
Tolad 1,17,008. 17 59,754,688
MHOTE -7

Rupees i PEWM._MM Am:ﬁﬂﬁv

Particulars

As at 31.03.2021

= at 31.02.2020 H014ofdofFofdro

Balances wilth Banks
Fixed Deposit accounis ( Maturity more than three
mnonths bt less than twelve months )

6,858.71

Total

5,050.7%

7,406,756

N



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP206038GC027459

NOTE-8

FINANCIAL ASSETS - OTHER { CURRENT }
{Rupees in Lakhs)

Particulars A at 31.03.2021 s at 31.05.3020

Receivables from -
GolP 1,40,381.50 42 683.80
FPRE Adiustment - (125.28)
Uttrakhand PCL 1.41 1.41
UPJVNL, 1.53 1.83
UPPTCL 29,352.69 29,349.97
KESCQ . 423.62 144,15
Dakshinanchal VWAL 9,069.63 8,562.32
Paschimanchal VVNL : 7.741.64 7.671.90
Purvanchal VVNL - 7,691.66 1,84,873.88 7,694.74 95 884.55
Receivable against Loan {UFPPCL)
Recelvable § 12,18,285.12 14,67,953.54
Less: Payable 11,27,257.68 81,037.44 | 13,76 629,78 91,323.76
mployees . 10,777.53 10,242 .82
Others 26,017.17 36,794.70 26,004.73 36,247 .55
Total 3,22.508.81 2,23,455.82

NOTE -9

OTHER CURRENT ASSETS
{Rupees in Lakhs)

Particulars As at 31.03.2021 As at 31.03.2020
ADVANCES {Unsecured/Considered Good)

Suppliers / Contractors 1,103.77 2,9688.75
Less - Provision for Doubiful Advances 34.20 1,069,587 34,20 2,934.55
Tax deducted at source 12.24 75.04
Inter Unit Transactions 1,51,714.81 1,59,242.34
Theft of Fixed Assets Pending Investigation 522,50 522.50
l.ess ~ Provigion for Estimated Losses 522.50 - 522 5Q -
Income acerued but not due 162.64 252.67

Total . 1,52,858.26 1,62,504.60

A o %ﬁq&\, Ty
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4-A , GOKHLE MARG LUCKNOW
ClIN: U31260UP20035GCI27450

EQUITY SHARE CAPITAL,

MADHYANCHAL VIDYUT VITRAN NIGAM L.IBITED

NOTE - 10

{Rupees in Lakhs)

Parliculars

As at 31.03.2021

As at 31.03.2020

(A} AUTHORIBED ;
300000000 Equity share of par value of Rs. 1000/~ each (Previous year 200000000 Zquily

30,00,000.00

30.00,000.08

share of par value Rs.1000/- each)

(B} 198UED, SUBSCRIBED AND FULLY PAILE U
174404621 Equily share of par value Rs.1600/- each (Previous year 174404621 Equity
share of par value Rs. 1000/ each) fuily paid up

17,44,046.21

17 ,44.045.21

Total

17,44,048.24

17,44,046.21

a) During the year, the company has aeither issued nor bought back any equity shares.
by The Company has only one ciass of equity shares having a par valug Rs, 1000/- per share.

¢} During the year ended 3ist March 2021, no dividend has been declared by the board due {o heavy accundated losses.

d) Paid up Share Capital includes Equity Shares alioted to UPPCL and 500 Promoter's shares,

Details of 8hareholders holding more than 8% shares in the company :

Shareholder's Name As at 31.03.2021 As at 31.03.2020
Mo, of Shares “hage holding No. of Shares %age holding
UPPCL 17,44,04,121 49.8097% 17.44,04,121 00.9997%
Reconciliation of No. of Shares ;
Mo. of shares as al | lssued during | Buyback during | No. of shares as at
31.03.2020 the year the year 31.03.2024
17.44,04 621 - - 17.44,04 821
Gy
- . /
e (aforsg
FofdofdofFofio
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: US1200UP2003830027454

NOTE- 11

QTHER EQUITY
{Rupees in Lakhs)
Particulars As af 31.63.2021 As at 31.03.2020
Share Application Money
Ag per last Financial Statement 85,817.38 4,88,716.08
Ade: Received during the year 93,866.71 85,517.34
1.78,384.08 5,74 23340
Less: Shares alloted during the vear - 1,79,384.085 4.88.718,05 85,817.38
Capital Regserve
(i) Consumer Cantribution towards service line and
ather chargss
As per last Financial Statement 2.27,767.99 2,08,538.71
Add: Received during the year 20,348 18 27.808.18
2.48,116.15 2,33,346.90
Less: Transfar to Statement of P&L Account 12,026.15 2,36,090.00 5,578,891 2,27.767.98
(i} Subsidies towards cost of capital assets
As per last Financial Statement 5,6871,296.36 4,69,798.74
Add: Receivad during the yaar (5,26,407.26) . 97,052 87
PPE Adustments - 7,196.48
34,889.10 574,048.07
Less: Transfer 1o Stalement of P&L Account 1.871.50 33.217.60 12,751 68 5,61,296.36
{iiiy APDRP Grant
As per tast Financial Statament 72932 749.86
Add: Received during the year - -
749,32 748.66
less: Transfer to Statemant of &L Account 38.61 530.81 20,35 72832
Restructuring Reserve :
As per last Financial Statement 0.00 G.00
Add: Additien during the year N - - 5
0,00 0.00
Less: Reduction during the year I 0.00 E 0.00
Surplus in the Statement of P&L Account
As per last Financial Statement (15,55,749.08) {14,85,772.75)
Add: Subsidy under Atnanirbhar Scheme 3,1Q,770.08 -
Add: Impact of Ind AS adjustment to retained earnings B 5,033.30
Add: Frofit / {l_oss) during the year (92,581.30) (13,37 ,560.32) (75,000.72y  {15,55,745.08)
Total (8,88,177.86) (8,80,438.06)
O ol (-
T L g%ilil
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MADHYANGHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
Cid: UB4200UP 2003860027458

FINANCIAL LIABILITY -~ BORROWINGS { NON CURRENT }

Mate - 12

{Rupees in Lakhs)

PARTICULARS As at 31.03.2021 As at 31.03.2020
A. SECURED LOAN «
) Power Finance Corperation LId. (R - APDRP) 1,09,831.75 1,008,987 .85
{Secured againsi hypothecation of New Greated Assets)
(1} Rural Electrification Corporaiion Lid, {R-APDRP) 18,749.82 20678.18
{Secured against hypothecation of New Greated Assels)
(i Rural Eleclrification Carporation Lid, {Saubhagya) 88.330.68 . 60 482.20
(lvj Power Finance Corporafion Lid. (Non-Saubhagya) 7.008.87 4.080.00
(v} Rural Electrification Corporation i (DDUGY) 34,083.47 R 33.186.00
(viy Power Finance Corperation Lid. (IPDS) 18,774.43 19,323.55
(vil} Bonds
8.97% Rated Bonds 17.02.17 81,421.43 1,08,705.72
8.48% Rated Bomds 27.03.17 50,614,29 60,737.14
2.75% Rated Bonds 05,1217 65,786,786 TT227.94
10.15% Rated Borkds 27.03.18 9372000 3.01.542.48 | 1.09,34000  3.,67.010.80
Total 5,58 321,61 6,09,648.59
B, UNSECURED LOAN -
{iy REC Transiticnal 4,00,5606.74 1,32,587.38
(Guaranieed by Govl. of UP)
(i PFC Transitional 4,38,671.26 1,89,072.41
(Guarantesd by Govl. of UPR?)
{iiiy UP Govermniment
Other 943313 10,642.27
{iv) Bonds
9.70 % Raled Bonds (4.07.18 92.676.30 97,553.99
9.70 % Ratad Bonds 28,0816 81,703.00 90,046.82
.70 % Rated Bonds 30.03.17 862310 18300240 | 525077  1,92.860.58
Total 10,31,673.53 5,25,132.74
Grand Total 15,89,995.14 11,34,781.33
|
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§>Dx{>201}r VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
Clk: U31200UP20038GC027459

NOTE- 13
OTHER FINANCIAL LIABILITIES ( NON CURRENT }

{Rupees in rmw:mv

Particulars As at 31.03.2021 As at 31.03.2020
Security Deposits from Consumers 67,523.84 85,601.78
Total . 67,523.84 65,601,78
NOTE- 14

FINANCIAL LIABILITY - BORROWINGS { CURRENT)
{Rupees in Lakhs)

Particulars As at 31,03.2020

As at 31.03.2021

Unsecured Loans
New Okhla Industrial Dev. authority -} 3,202.76

Total _ - 3,202.75
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CIN: U31200UP2003SGC027458

: MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
mﬂmfm@sﬁm, 4-A , GOKHLE MARG LUCKNOW
%

NOTE- 18

FINANCIAL LIABILITY - TRADE PAYABLE { CURRERNT }

{Rupees in Lakhs)

Particulars As at 31.03.2021 As at 31.03.2020
Liabilitiy for Purchase of Power - UPPCL §,82,889.58 8,01.677.16
Liabilitiy for Transmission Charges - UPPTCL 1,20,774.68 10,03,664.27 1,07.118.82 9,08,745.98
Total 10,03,664.27 9,08,795.58
NOTE- 186
OTHER FINANGIAL LIABILITY { GURRENT )
{Rupees in Lakhs)
Particulars As at 31.03.2021 As at 31.03,2020
Current Maturily of Long Term Borrowings * 1,86,282,71 1,16,459.25
interest on Securily Deposils from Consumers 6,842,314 5,251.84
Liability for Capital Supplies/ Works 1,62,395.21 2,39,448.09 ’
1.74 2,39, 450,83
Liability for O & M Supplies / Works 29472564 32,480.84
Staif Related Liabilities 86,843.10 §3,221.70
Deposits & Relentions from Suppliers & Others 1,37,488.71 1,45.328.61
Electricity Buty & Other Levies payabie to Govt. 2,31,696.68 18141572
Beposit for Electrification works 28,411.24 2847832
Sundry Liabilities 70,222.22 5262373
PPE Adjustment - 70,222.22 (592.26) 52,031.47
Payable to UPRVUNL T 473 N 473
Payable to UPPCL { Corporate )
Payabie 1,68,023.63 1,863,484 91
Less - Receivable 149,763,986 19,250.67 | 1,49.261.67 14,223.24
Liabilities for Expenses ) 2,800.43 4,111.26
Vi Pay comimission Provision - 6,177.51
Liabilities towards Power Secior Employees Trust
Contributory Provident Fund Liahility 2.406.47 2,215.68
PPE Adjustment - 1.08
General Provident Fund Liability 34,285.76 31,667.68
PPE Adjustment - 4560
GPF Pension and Gratuily Liability - 12,109.09 48,801.321 12.077.45 46,207 .48
Inferesl Accitied bul nei Due on Borrowings 15,302.39 2,297.50
PPE Adjustment - 1B30239) 867555 10,973.05
Total 9,86,923.24 9,45,825.84

*Note:- Details of Current Maturity of Long Term Boerrowings is annexed with this Note. (Refer Annexure to Nole - 16)
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CiN: U312000P20035GCH27459

Annexure to Note-18

CURRENT MATURITY OF LONG TERM BORROWINGS
{Rupees in Lakhs)

Particulars As at 31.03.2021 As at 31.03.2020
SECURED LOANS
(i} Power Finance Corporation Lid. ( R - APDRP) 5,006.38 497312
{Secured against hypothecation of New Created Assets)
(if} Rurud Bloclifivation Corpualion Lid. (R APDRP) 28727 287271
{Secured against hypothecation of New Created Assets) :
(iii) Power Finance Corporation Ltd. (iPDS) 1,320.73 -
(Secured against hypothecation of New Created Assests)
{iv) Bonds
§.75% Rated Bonds 05.12.17 11,441.18 11.441.18
10.15% Rated Bonds 27.03.18 15,620.00 15,620.00
8.97% Rated Bonds 17.02.17 18,284.28 18,284.29
8.48% Rated Bonds 27.03.17 10,122.88 55,468.32 10,122.86 55,468.33
Total 64,768.14 63,414.18

UNSECURED LOANS
Loan by UPPCEL on behalf of MVVNL

(iy REC Transitionat . 40,900.18 29,576.82
(Guaranteed by Govt. of UP) ,
{(iiy PFC Transitional ) 50,756.15 22,990.31
{Guaranteed by Govt. of UR)
(iti} Bonds
9.70 % Rated Bonds 30.03.17 9,858.24 478.16
Total 1,01,814.57 53,045.09
Grand Total 1,66,282.71 1,16,459.28
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REVEMNUE FROM OPERATIONS

MADHY ANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CiIN: 131200UP20038G 027459

NOTE - 17

{Rupsees in Lakhs)

For the Year anded on

For the Year ended on

Gross Sale of Power

AEEOCHISIS 14.03.2021 31.03.2020
Bale of Power
fxtra State Consumers 761.54 1.455.38
Larde Supgly Consumers
lndustrial ? A T T4 734601804
Tractlon 413,82 242972
Irrigation &,164.65 8.,135.93
Public Water Work 3368396  2,73,524.87 27,321.08  272,877.82
Small & Other Consumers
Darmeastc 26198361 5,40,118.28
PPE adjustment - {2.519.16}
Commercial 1.73,115.97 1,63,381.62
Industyial Low & Medium Voltage 33.809.05 44.408.14
Public Lighting 21,955.73 20,812.28
STW & Pump Ganal 1.03,077.27 71,434.31
PTW & Sewage Pumping 34.407.59 32.282.54
Miscellaneous Charges from Consumers 16,888.83 28,178.26
PPE Adjustment - {125.28)
Energy intemally consumed 17,320.27  8.92.8680.32 24,907 680  9,15,878.54
Sub Total 1256,846.73 | 11,87,909.74
Add: Electdcly Duty 73,323.18 | 67,465,08

13,40,169.91

12,55,375.82

OTHER [NCOME

l.eas: Electicity Duty 73,323.18 67,466.08
Net Sale of Power 12,66,846,73 11,87,909.74
NOTE - 18

{Rupees in Lakhs)

Particulars For thie Year ended on For the Year ended on
31.03.200 31.803.2020
(A} Revenue Subsigies & Granis
Reverive Subsidy 1,12.260.82 1,66,270.16
RE Subsidy 22,239.58 22,368.18 _
Bubsidy for Repayment of Loan - 2,700,835
PPE Adjustiment - {2,321.93)
Subsidy for Repayment of Interest on Loan 2,368.54 5,846,590
PPE Adiustment - {2,5582.71)
Subsidy {or Operationad Losses 1,38,580,57  2.75,447.58 4473649 2,36.847.83
{B) Interest from ; .
Loans to Staf .08 -
Fixed Deposits A8178 1,331 65
PPE Adiustment - BOG.28
{Oihers 1,533.57 2.195.43 1,147.21 3.085.18
(C) Delayed Payment Charges from Consumers 38,385.65 2551309
PPE Adjustment Detay Payment Charges - 38,385.65 {(784.68) 24, 728.40
{D} Ottier Non-Operating Income
Income from ContractorsfSuppliers 1,308.78 880 47
Rental from Staff 9.10 271
Miscelianeous Receipts 202.02 1.810.37
PPE Adjustment - 1.810.80 (1.78) 250177
{E) Excess found in Physical Vadification of Slock (.08 -
Total 3,17,639.82 3,87,162.95 |
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN; U31200UP20038GC027459

NOTE - 12

COST OF POWER PURCHASE

{(Rupees in Lakhs)

Particulars Forthe Year ended on | For the Year ended on

31.03.2021 34.03.2020
Power Purchased from UPPCL _ 12,87,817.87 11,72,514.37
Transinission Charges o UPPTCL 84,311.47 47,558 7%
Total 13,52,129.44 12,46,071.10
NOTE - 20

EMPLOYEES BENEFIT EXPENSES

{Rupees in Lakhs)

Particulars For @_m Year ended on | For the Year ended on
31.03.2021 31.03.2020

Salaries & Allowances 43,858.35 4E5,432.04
PPE Adjustement - 43,869.35 27.80 45 459 84
Dearness Allowance 7.,194.80 7,104.28
Other Allowances 2,881.67 343676
Bonus/ Ex-gratia 122,74 135,75
Medical Expenses { Re-imbursement ) B42.49 561.10
Earned Laave Ensashment 2,483.80 2,170.74
Compensation 3635 ) 49,89
Staff Welfare Expenses 48.02 1.83
FPension & Gratuity £,901.02 14,324,682
Inferest on Genera} Provident Fund 2,439.31 2,287 85
Interest on Contributory Provident Fund 172.64 76.53
Other Terminal Benefits i 3,184.15 3,880.14
Sub Total 68,936.31 78,48%.01
l.ess « Expenses Capitalised 37,339.67 43,304.07
Total 31,596.64 36,1984,94
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC0274589

NOTE - 21

FINANCE COST

{Rupees in Lakhs)

Particulars For the Year ended on | For the Year ended on
31.03.2021 31.03.2020
Inferest on Loans
PG 42.918.94 2883713
PPE Adjustment - . 4,382.13
REC 37,585.80 28.092.59
GOUR 1,187.94 1,333,398
NOIDA 2,219.30
Working Capital £21.31 84,443.38 1 1,068.28 £53,514.52
Interest fo Consumers 3.131.98 2,852.95
Interest on Bonds 5485123 5820572
Other borrowing costs
Finance Charges 41.29 38.77
Guarantee Charges 0.05 0.07
Bank Charges 4,701.31 4,742.65 269,10 307.94
Sub Total 1,47,169.24 1,24,881.13
Less - Interest Capifalised : 13,504.37 9,390.72
Total 1,33,664.87 1,15,490.41
NOTE - 22

DEPRECIATION AND AMORTIZATION EXPENSES
{(Rupees in Lakhs)

Particulars For the Year ended onFor the Year ended on
31.03.2021 31.03.2020
Denreciation
Buildings 612.40 389.53
Other Civil Works 41.70 26.92
Plant & Machinery 2218464 18,849.87
Lines, Cable Network etc. 42 543,19 26,868,568
Vehicles 18.94 2.02
PPE Adjustment ; {0.50}
Furniture & Fixtures 73.56 80.68
Office Equipments . 187 .44 66,671.87 | 167866  47,785.04
Lass - Equivalant amourt of Dep. on Assets
acquired against Consumers' Contributions 13,736.18 18,350.83
fowards Service Line and other charges
Total 51,935.71 29,414.11
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CiN: L31200UP20038GC027459

NOTE - 23
ADMINISTRATIVE, GENERAL & OTHER EXPENSES

{Rupaes in Lakhs)

Particulars For the Year ended |For the Year ended on
on 31.03.2021 31.03.2020
Rent 31.57 21.56
Insurance 75.77 32.80
Communication Charges 533108 G606 .40
Legal Charges B33.79 280.09
PPE Adjustment - 833.79 (2.28) 279.81
Audit Fee 70.29 52.24
Consultancy Charges 1,282.98 422.81
Technical Feee & Professional Chargse 370.61 238.66
Travelling and Conveyance 1,219.42 874.46
Printing and Stationery 482.07 355.80
Advertisement Expenses 42317 303.43
Elactricity Charges 17,320.27 24,807.60
PPE Adjustment . - 17,320.27 | (251816} 2238844
Water Charges 50.08 57.37
Payment fo contractual personna! 4,299.08 : 5,255.99
Expsnses on Spot Billing Centre 21,895.32 20,554.77
Vehicles Expenses 4,375.04 1,712.43
Miscellanaous Expenses 2,551.14 2,881.62
Compensation {Othar than staff) 1,480.15 1,321.44
Total 57.323.80 58,530.12
NOTE - 24

REPAIRS AND MAINTENANCE

{Rupees in Lakhs)

Particulars For the Year ended |Forthe Year endéd on
on 31.05.2021 31.03.2020

Plant & Machinery §,984.07 6.485,78
PPE Adjustment - £,084.07 (578.45) 5.907.33
Buildings 230.47 244 46
Other Civil Waorks 412,25 154.66
Lines, Cables Networks, stc. 30.563.57 30.418.70
Furniture & Fixtures 3.42 8.45
Offles Equipments : 62.21 225,89
Fotal 38,285.00 36,969.50

32.97
NOTE - 25
BAD DEBTS & PROVISIONS
{Rupees in Lakhs)
Particulars For the Year ended jFor the Year ended on
on 31.03.2021 31.03.2020
Provigions
Doubtful Debis (Bale of Powear) 12,181.40 13,422.14
Total 12,1617.40 13,422.14
forderes _hﬂdw_qﬁv
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4, GOKHLE MARG LUCKNOW
CH4 L31200LP20038 G027 458

STATEMENT OF CASH FLOW

(Rupees in Lakhs)

Particulars

For the Year srded
on 31.93.2021

For the Year entled
on 31.03.2020

(Restated)
A CASH FLOW FROM QPERATING ACTIVITIES
Met Loss Before Taxation & Extraordinary lems 192.501.30; {75,008.72)
Adlustment For:
a Depreciation 51.935.719 29,414.11
b Interest & Financial Charges 1.33.664 .87 1.15.480.41
¢ Bad Debis & Other Provision 17 161 48 13,477 14
d Interast Income (2,196.43) {3.085.15)
e Pror Period Adjustment {Nef) 0.90 5,818.08
f  Frings Benefit Tax -
Sub Total 1.95.567.45 1,61,069.58
Operating Profit Before Working Capital Changes 1,02,986.18 £6,048.87
Adustnnl For,
a Stores & Spares (18.557.79) 11.011.22
b Trade Receivabig (2.44,012.78) (2.68,442.85)
¢ Otbar Current Assels (86,056.61) {75.,563.87}
d  Glher Current Lisb. 41,097 .40 1,66,668,73
e  Short-Term Borrowings (3.202.75) -
{ _ Trade Payable 94 568,29 2,13,907.84
Sub Total (2,16.884.24) A7.481.97
NET CASH FROM OPERATING ACTIVITIES (A) {1,13,878.09) 1,23,531.84

8 CAGH FLOW FROM INVESTING ACTIVITIES

a Decrease ! {Increase) in Fixed Assels (3,03,824.27) {3.45.213.47)

v Decrease ! (Increase) in Work In Progress Z2.10,708.75 1.44,863.33

¢ (Increase) / Decrease in Investments - -

d  Decrease / (Increase) in Other Mon Current Assels -

e Decrense 7 (Increase) in Restructuring Ale - -

f  Decrease [ (Increase} in Long Term Loans & Advances - -

g Interest income 2,185.43 3,085.15

NET CASH GENERATED FROM INVESTING ACTIVITIES (B} {90,920.09) (1,97,264.99)

C CASH FLOW FROM FINANCING ACITIVITIES

a Proceeds from Barrowings 4,55213 .81 {42.778.17)

b Proceeds fom Share Capital - 4.88,716.05

¢ Proceeds from Share Application Money 93,866.71 (4.03,198.71)

¢ Proceeds from GoUP Subsidy and Consumer Contribufion (5,06,059.10) 4,32,057.53

& Protesd from Subsidy under Atmanirtbhar Scheme 3,10,770.06 -

f  Other long term kabilities 1,822.06 1,185.50

g interest & Financial Charges {1,33.684.87) {1,168 400.41)

NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 2,22,048.67 60,470.79
NET INCREASE / (DECREASE} IN CASH & BANK BALANCE (A+B+() 17,250.49 {13,262.36)
CASH & BANIKK BALANCE AT THE BEGINNING OF THE YEAR 89,754 68 1.13,017.04
CASH & BANIK BALANCE AT THE CND OF THE YEAR 1,17,006,17 98,764.68

Notes to the Statement of Cash Flow

{Iy This Statement has been prepared under indirect method as prescribed by Ind AS 7,
(i} Cash and cash egquivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks,

{

The figures in this statement have been rounded off to the rupees in lakhs up lo two decimals.

(v} Previous year figures have been regroupead and resteled wharever considered necesséary.
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(Abha Sethi Tandos)
Acling Company Secreiary
MVVNL, Lucknow
M.No.: F6733
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By. General Manager

MVVHNL, Lucknow

{Mahesh Chahdra Pal)
Director (Finance}
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DIM: 08766810
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW
CIN - U31200UP20035GC027459
NOTE No.1A
GENERAL INFORMATION AND $IGNIFICANT ACCOUNTING POLICIES

REPORTING FNTITY

The Company s a whelly owned subsidiary of U. P. Power Corporation Limited, Luckrow {A state govt.
Company) domiciied in India and is engaged in the distribution of electricity in its specified area.

The Company was incorporated under the Companies Act, 1856 on 01-05-2003 and commenced the
husiness operation of w.a.f. 12-08-2003 in terms of Governraent of Uttar Pradesh Notification No.
2740/P-1/2003-24-14F/2003 dated 12-08-2003. The stdiess uf the Company’s registered ulfice is 4-A,
Golkhie Marg, Lucknow, Uttar Pradesh — 226001,

GENERAL/BASIS OF PREPARATION

The financlal statements are prepared in accordance with the applicable provistons of the Companies
Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 in
preparation of these accounts, the corresponding provisions of Etectricity {Supply) Annual Accounts
Rules 1985 have been adopted.

The accounts are prepared under historical cost convention, on accrual basis, uniess stated otherwise in
pursuance of Ind AS, and on accounting assurption of going concern.

Insurance and Other Claims, Refund of Custam Duty, interest on intome Tax & Trade Tax and Interest
on loans to staff are accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and
comply with the Indian Accounting Standards {ind AS) notified under the Companies {indian Accounting
Standards) Rules, 2015 and subseguent amendments thereto, the Companies Act, 2013 (to the extent
notified and applicable), applicable provisions of the companies Act, 1856, and the provisions of the
Elactricity Act, 2003 to the extent applicable,

These financial statements were authorized by Board of Directors on 14.02.2022.

Functional and presentation currency

The financial statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial inforrration presented in indian rupees has been rounded to the nearest rupees in lakhs{up to
two decimals), except as stated otherwise.

Use of estimates and management judgments d

The preparation of financial statements reguire management to rmake judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the fems involved as well as contingent
Asseis and Liablities at the balance date. The estimates and management’s judgements are based on
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results
may differ for this estimate.

Estimates and underlying asswmplions are reviewed as on ongoing basis. Revisions o accounting
estimates are recognised in the period in which the estimate are reviewed and if any future pericds
affected.

Currant and non-current classification

The Campany presents assets and liabilities ins the balance sheet based on current/nan-current
classification.

Ap asset is current when it is:
*  Expecied to be realized or intended ta sold or consumed in normai operating cycle;
«  Held primarily for the purpose of trading;
Expected to be realized within twelve months after the reporting period; or

(aforsa)
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«  Cash or cash eguivalent unless restricted from being exchanged or used to settie a liability for
the last twelve months after the reporting period.
All pther assels are classified as non-current.
A liability is current whemn:
= [tis expected to be sattled in normal operating cycle;
= it is held primarily for the purpose of trading: .
= ltis due to be settled within twelve months after the reporting period; or
+  There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period,
Al other liabilities are classified as non-current.

SIGNIFICANT ACCOUNTING POLICIES

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are shown at historical cost iess accumulated depreciation,

All cast refating to the acquisition and installation of Property, Plant and Egulpment till the date of
commissioning are capitalized,

Consumer Contribution, Grants and Subsidies received towards cost of capital assets are treated initially
as capital reserve and subsequently amortized in the proportion in which depreciation on related asset
is charged.

In the case of commissioned assets, where final settiement of bills with the contractor is yet to be
affected, capitalization is done, subject 1o necessaty adiustment in the year of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular unit,Employees
cost to capital works are capitalized @ 15% on deposit works, 13 50% on distribution works and @ 9.5%
on other works on the amount of total expenditure,

Borrowing cost during construction stage of capital assets are capitatized as per provisions of ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment, those are not vet ready for their intended use are carried at cost under
Capital Work-In-Progress, comprising direct costs, related incidental expenses and atiributable interest.
The value of construction stores is charged to capital work-in-progress as and when the material is
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortizationfaccumulated impairment losses. The amortization has
been charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal ar when no future economic benefits are expected from
its use,

DEPRECIATION )

in terms of Part-B of Scheduledt of the companies Act, 2013, the company has followed depreciation
ratefuseful life using the straight line methad and residual value of Property, Plant and Equipment as
notified by the UPERC Tariff Regulations.

Depreciation on addition to/deduction from Property, Plant and Equipment during the year Is charged
on Pro-rata basis.

STORES & SPARES

Stores and spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when scld.

Any shortage fexcess of material found during the year end are shown as “material short/excess
pending investigation” tilf the finalization of investigation.




Vi REVENUE/ EXPENDITURE RECOGNITION

{a) Revenue from sale of energy is accounted for on accrual basis.

{b} Late payment surcharge recoverable from consumer en energy bills is accounted for on cash basis due
to uncertainty of realisation.

{c} The sale of electricity does not include electricity duty payable to the State Government.

{d} Sale of energy is accounted for based on tarlif rates approved by U.P. Electricity Regulatory Commission.

{8} in case of detection of theft of energy, the consumer is billed on laid down norms as specified in
Electricity Suppiy Code.

{f} Penal interest, overdug interest, commitmeni charges restructuring charges and Incentive/rebates on
loans are accounted for on cash basis after final ascertainment.

Vil POWER PURCHASE
Power purchase is accounted for in the books of Corporation as below.

{a} The Bulk purchase of power is made available by the holding company {U.P. Power Corporation Limited)
and the cost of Power Purchase is accounted for on accrual basis at the rates approved/bills raised by
URPCL.

(b} Transmission charges are accounted for on accrual basis on raised by the U.P. Power Transmission
Corporation Limited af the rates approved by UPERC. )

X EMPLOYEE BENEFITS
{a} Lability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial
valuation and has been accounted for on accrual basis,
(b} Madical benefits and LTC are accounted for on the basis of claims received and approved during the
year. -
{c) Leave encashment has been accounted for on accrual basis.

x PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS ,
{a] Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as
required to settle the present obligations.
{b}) Contingent assets and liabilities are disclosed in the Notes on Accounts.
{c} The contingent asseis of unreaslizable income are not recognized.

XI GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS
Government Grants (including Subsidies) are recognised when there is reasonable assurance that it will be
received and the Company will comply the conditions attached, if any, to the grant. The amount of Grant,
Subsidies and Loans are received from the State Government by the UPFCL centrally, being the Holding
Cornpany and distributed by the Holding Company to the DISCOMS.
Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated initially as
capital reserve and subsequently amortized in the proportion in which depreciatipn on related asset is

charged,

X FOREIGN CURRENCY TRANSACTIONS
Foreign Currency transactions are accolnted at the exchange rates prevailing on the date of transaction.
Gains and losses, if any, 3s at the year-end in respect of monetary assets and llabllities are recognized in the
Statement of Profit and Loss.

it  DEFERRED TAX LIABILITY
Deferred tax liability of income Tax {reflecting the tax effects of timing difference between accounting
income and taxable Income for the perind) is provided on the profitability of the Company and no
provision s made in case of current loss and past accumutated losses as per Para 34 of Ind AS 12
“Income Taxes”.

XV CASH FLOW STATEMENT
Cash i i
‘Statement of Cash Flow”.
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XV FINANCIAL ASSETS
initial recognition and measurement:
Financial assets of the Company comprise, Cash & Cash Eguivalents, Bank Balances, Trade Receivable,
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverable etc. TheFinancial
assets are recognized when the company becomes a party to the contractual provisions of the
instrument.
All the Finandial Asseis are recognized initially at fair value plus transaction cost that are attributable to
the acquisition or issue of the financial assets as the company purchase/acquire the same on arm length
price and the arm length price is the price on which the assets can be exchanged.
Subsequant Measurement!

A-  Debt Instrument: - A debt instrument is measured at the amortized cost in accordance with Ind AS 109.
B- Equity Instrument: - All equity investments in enlities are measured at fair value through P & L (FVTPL)

as the same is nat held for trading.
impairment on Einanclal Assets- Expected credit loss or pravislons are Tecognized for gl linancial assels
subsequent to initial recognition. The impairment losses and reversals are recognized in Statement of
Profit & Loss.

¥V FINANCIAL LIABILITIES
Initial recognition and measurament:
Financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instruraents. All the financial Habilities are recognized initially at fair value, The Company's financial
liahilities include trade payables, borrowings and other payabies.
Subsequent Measurement:
Borrowings have been measured at falr value using effective interest rate (EIR} method. Effective
Interest rate method is a method of calculating the amortized cost of a financial instrument and of
allocating interest and other. expenses over the relevant period. Since each borrowing has its own
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as
£IR.Trade and other payables are shown at contractual value.
A financial liability is derecognized when the obligation specified in the coniract is discharged, cancelled
ar expired,

XVl MATERIAL PRIOR PERICD TRRORS
Material prior period errors are corrected retrospectively by restating the comparative amount for the
priot periods presented in which the error occutred. if the error occurred hefore the earfiest period
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are
restated.
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP2003SGC027459

Notes on Accounts annexed to and forming part of Balance Sheet as at
315 March 2021 and Statement of Profit & Loss for the vear ended on that
dats. :

1. The Company was incorporated under the Companies Act 1956 on
01.05.2003, and commenced the business operation w.e.f, 12.8.2003 in
terms of Government of U.P, Notification No. 2740/P-1/2003-24-14P72003
dated 12.8.2003.

2, The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and is engaged in the
business of distribution of electricity in its specified area.

3. Financial Risk Management

The company’s principal financial liabilities comprise lpans and
borrowings, trade payables and other payables. The main purpose of
these financial liabilities is to finance the Company's operations. The
Company's principal financial assets include borrowings/advances, trade &
other receivables and cash that are derived directly from its operations.

The group is exposed to the Tollowing risks from its use of financial
instruments: .

(a) Credit Risk: Credlt risk is the risk of financial loss to the Company if a
customer or counter party to a financial instrument fails to meet its
contractual obligation resulting in a financial loss to the Company.
Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk,
company accepts only high rated banks/Fls,

(b) Market Risk: Market risk is the risk that changes in markel prices,
such as foreign exchange rates and interest rates will affect the
Company's income/loss. The objective of market risk management is
to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The Company has no material
foreign currency fransaction hence there is no Market Risk w.r.t
foreign currency transiation.

(¢) Liquidity Riske Liquidity risk is the risk that the Company  will
encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or other financial
assets. The Company's approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient lHouidity to meet its
liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company's
reputation, The Company manages liquidity risk by maintaining
adequate FI/Bank facilities and reserve borrowing facilities
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continucusly monitoring, forecasting the actual cash flows and
matching the maturity profile of financial assets and liabilities.

(d) Regulatory Rislc The Company’s substantial operations are subjects
to regulatory interventions, introductions of new laws and regulations
including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the Company.

Regulations are framed by State Regulatory Commission as regard
to Standard of Performance for utilities, Terims & Conditions for
determination of tariff, obligation of Renewable Energy purchase,
grant of open Access, Deviation Settlement Mechanism, Power Market
Regulations ote. Morcover, the State/Central Govornment are notifying
various guidelines and policy for growth of the sector. These
Policies/Regulations are modified from time to time based on need and
development in the sector. Hence the policy/regulation is not
restricted only to compliance but also has implications for operational
performance of utilities, return of Equity, Revenue, competitiveness,
and scope of supply. )

To protect the interest of utilities, State Utilities are actively
participating while framing of Regulations., ARR is regularly filed to
UPERC considering the effect of change, increase/decrease, of power
purchase cost and other expenses in deciding the Tariff of Sales of to
ultimate consumers,

(e} Interest Rate Risk: The Company is exposed to interest rate risk
arising from borrowing with floating rates because the cash flows
assoctated with floating rate borrowings will fluctuate with changes in
interest rates. The company manages the interest rate risks by
entering into different kind of loan arrangements with varied terms
{e.g. Rate of interest, tenure, etc.)

At the reporting date the interest rate profile of the Company's
interest-bearing financial instruments are as under:

{Amount In Lakhs)

Particulars : 31.03.2021 31,03.2020
{Restated)

Finauncial Assets

M_MMM Interest Rate Instruments- Deposits with 9.374.77 10,355.99

Total 8,374.77 in.355.99

Financial Liabilities

Fixed Interest Rate Instruments- Financial

17,56,277.84 12,51,240.58
Instrument Loans
Variable Inferest Rate Instruments- Cash Credit 0.00 0.00
from Banks
FTotal 17,56,277.84 12,51,240.58

Fair value sensitivity analysis for fixed-rate instruments

The company's fixed rate instruments are carried at amortized cost,
They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a
change In market interest rates.
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10.

Capital Management: The Company’s objective when managing capital
Is to safeguard s ability to continue as a going concern, so that it can
continue to provide returns for shareholders and benefits for other
stakeholders and maintain an appropriate capltal structure of debt and
aquity,

The -Company Is wholly owned by the Uttar Pradesh Power
Corporation Limited and the decision to transferring the share application
money for issuing the shares is lay solely with Uttar Pradesh Power
Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure is funded by the various banks,
FIs and other institutions as per reauirement of the company.

The Equity includes 500 Equity Shares of Rs. 1000 each allotted to the
subscribers of the Memorandum of Association and shown separately in
Balance Sheet.
The loan taken by the Company during the financial year amounting to
Rs. 6,16,475.24 Lakh, out of which Rs.14,795.16 Lakh is taken directly
and Rs. 6,01,684.08 Lakh is taken by Parent Company i.e. UPPCL for and
on behalf of MVWNL as per detaills given below:-

{(Amount in Lakhs)

5. do, Particulars MVVRNL . LPPLL Total
1 REC Ltd 3,810.39 3,01,329.08 3,05,139.47
2 REC Ltd 16,984.77 3,00,355.00 3,11,338.77
Tatal 14,795,1a 6,01,684.08 6,16,479.24

Guarantee Issued by the state Government in support of borrowing
directly taken by the DISCOM as on 31.03.2021 is NIl whereas Guarantee
taken by UPPCL (Holding Company) on behalf of DISCOM az on
31.03.2021 is Rs. 16,314.65 crore. _

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has
escrowed all the Revenue Receipt Accounts in favor of U.P. Power
Corporation Limited, Lucknow. The Parent Company has been further
authorized to escrow those revenue accounts for raising or borrowing the
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Uimited for all
necessary present and future financial needs including Power Purchases
obligation. :

Accounting entries of Inter Unit transacticns after reconciliation have been
incorporated in the current year, Reconcliiation of outstanding balances is
under progress and will be accounted for in coming year,

Disclosure as per Ind AS 24 issued (Related Party): -
{1)  List of related parties: :
(a) List of Parent and Fellow Subsidiary: -

S, No. Mame Mature of Relationship
1 Uttar Pradesh Power Corporation Limitad Parent

2 Dakshinanchal Vidyut Vitean Nigam Limited, Agra Fellow Subsidiary

3 Purvanchal Vidyut Vitran Mgam Limited, Varanasi Fellow Subsidiary

4 Paschirnanchal Vidvut Vitran Nigam Limited, Meerst Feliow Subsidiary

5 KESCO, Kanpur Fellow Subsidiary

& Southern Power Transmission Corparation Limited Fellow Subsidiary




(b} Key Managerial Personnel: -
) Parent Company: -

Working Period {(FY 2020-21)
5.
Name & DIN esignation ;
Nao. Appointment | Fonremeant/
Cessation
Additional Chief m
i Sri. Arvind Kumar (01634887) | Secratary (Energy) and 10.11.2019 01.02.2021
Chairman
Managing Director 05.11.2019 01.02.2021
Chai i
2 | Sri. M. Devraj (08677754) airman & Managing 02.02.2021 09.03.2021
Director
. ,ﬂmm:ﬁﬁmm . 10.03.2021 | Working
3 Sri. Pankaj Kumar(08095154) | Managing Director 16.03.2021 Working
4 Sri, Sudhir Arya (05135780) Pirector {Finance) 30.07,2019 Working
Sri. Ajay Kumar Purwar )
- !
5 (08544396) Diractor (PM & A) 10.07.2018 Waorking
Sri. Vijei Kumar (08051813} 06.01.201% 15.04.2020
6 Sl Ashwani Kumar Director (Distribution) )
Stivastava (07677222) k21012021 Waorking
Sri. Vinay Prakash Srivastava | Director {Corporate )
7 (08051823) Planning) 04.01.2018 03.0L.2021
5ri. Ashok Kumar Srivastava . ! .
1 6.
8 (02189765) Director (Commearcial} 27.06.2018 Working
9 Sri. Apil Kumnar Awasthi Chief Financial Officer 05.03.2020 Working
10 | Km. Niharika Gupia Company Secretary 01.04.2020 Working
(i) Madhyanchal Vidyut Vitran Nigam Lid: -
Waorking Period {(for FY
5. o 2020-21)
No. Name Degignation A Retirement/
pp Cassation
) ﬁmﬂm\wﬁwﬁéamﬂ Additional Chief 09.11.2019 01.02.2021
Secretary {(Energy} and o
Sri. M. Devraj (08677754} Chairman 01.02.2021 Working
sr Surya ,mwﬂm,m_ww_ﬁm_, Managing Director .
> (07082538) 03.01.2020 Working R
Sri. Mahesh Chandra Pal . .
i Gig ' B2 i
3 (08766010) birector (Finance) 29.02.2020 Working
Sri Pradeep Kakkar )
01,2 orkin
4 (09096257) Director (¥M & A) 19.01.2021 W o]
Sri Sudhir Kumar Siagh . .
- , = .
5 (08387334) Directar {Tech.) 03-09-2018 wWorking
6 Sri Brahm Pal (08332241) Director { Comm) 29-06-2018 04,02.2021
| br. Senthil Pandian C. . . :
-09- N
7 (08235586) Nominee Director 10-09 NEm. Warking
8 Sri. M, Devraj (08677754) Nominee Director 45.11.2019 01.02.2021
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9 Sri. Sudhir Arya (05135780) ¢ Nominee Director . 06,08.2018 Waorking

10 | Smt. Saumya Agarwal Women Director 28.07.2020 Working
il | Dr. Umakant Yadav CFo 05.09.2017 31.01.2021
12| St Neetu Arora Tandon ﬁo:,wum:,\ Secretary 10.09.2015 15.10.2020

(c) The Company is a State Public Sector Undertaking {(SPSU)
controlfed by State Government by helding majority of
shares through its associate company. Pursuant to Paragraph
25 & 26 of Ind AS 24, entities over which the same
goevernment has control or joint confrol, or significant
influence, then the reporting entity and other entities shall be
regarded as related parties. The Company has applied the
exemption available for Government related entities. and has
made limited disclosures in the financial statements. Such
entities which company has significant transactions includes,
but not lirnited to, UP Power transmission corporation
Limited, Uttar Pradesh Rajya Uipadan Nigam Limited and
Uttar Pradesh lal vidyut Nigam Limited.

{d)  Post-Employment Benefit Plan: -

Uttar Pradesh Power Sector Employees Trust

(2) Transactions with Related Parties: -

(a) Transactions during the vyear with Parent and Fellow

Subsidiary: -
(Amount in Lakhs)
Uttar Pradesh Power KESCO Dakshinanchal Paschimanchal Purvanchal
Particulars Corporaiion Limited Vidyut Vitran Vidyut Vitran Vidyut Vitran
Migam Limited Migam Limited Nigam Limited
2020-21 2018-20 | 2020- | 2018- | 2020- | 2019~ | 2020~ | 2019~ | 2020~ | 2019~
21 20 2% 20 2% 20 21 20
i) Sales g - - - - - - 7 5 =
iy Purchiase 1,287,817.87 | 117251439 - -1 - - -1 - -
y Bividend - -] - < - - - -
Recelved i
ivi Equity W 93866.70 85,517.34 - - - - - S - &
Contribution
Reteived)
v) Loans - - - 3 - i , C -
Granted
vi} Guaraniee - . = - - - - = E S
Received
vil) Others {net) - - 27946 - | s07.31 24,28 | 8974 | 0.4 | (3.68) &4.09
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(b}  Transactions with Key Managerial Persons - Remuneration

and benefits paid to key

managerial

personnel  of

Madhvanchal Vidyut Vitran Nigam Limited are as follows:-

S(Amount in Lakhs)

Particulars FY 2020-21 FY 2019-20 |

H
Salary & Allowances 115.87 126.11 |
Leave Encashment 25.53 26.60 |
Contribution to Gratuity /Pension/PF 5.51 20.60 |

(c) Transactions with related parties under the control of same

government
{Arpount in Lakhs)
s. Mame of the company Mature of FY 2020-21 BY 2019-20
Mo, Transactions {Restated)
t yUttar Pradesh Power Transmission Power Tratsmission Cost 64,311.47 €7,556.73
.| Corporation Limited . _
2 1 P Power Sector Employee Trust Employee benefit (2,593.84) (3,738.74)
i contributions {net}

(dy  Outstanding Balances with related parties: -

{(Amount in Lakhs)

Particuiars Balances as on Bajances as on
. 31.03.2021 31.03.2020
Aanousit Payabie towards loans & ~ I
Uttar Pradesh Power Corporation Limited (91,037.44) (91,323.76)
KESCO WIL NI
MIL [MIN
Dakshimanchal Vidyut Vitran Nigam Limited
NIL
paschimanchal Vidyut Vitran Nigam Limited
_ ) ) ] NIL ML
Purvanchal Vidyut Vitran Nigam Limited
NI NIL
Key Managerial Personinel ]
Othiery
NI NIL
Uttar Pradesh Power Transmission Corperation Limited
NIL NIL
Uttar Pradesh Rajya Vidyut Utpadan Nigam Uimited N —
Nit NIt
Uttar Pradesh Jat Vidyut Utpadan Nigam Limited i ]
Uttar Pradesh Power Sector Employees Trust NI
Amount Payable towards other than loans 1 )
. e 19,259.67 14,223.24
Uttar Pradesh Power Corporation timited (14T) .
o 8,82,889.58 8,01,677.16
Uttar Pradesh Power Corporation Limited (Power Purchase)
NIL MNEL
KESCO
. s . . — NIL NIL
Dakshinanchal Vidyut Vitran Nigam fimited - )
. MIL MEL
paschimanchal Vidyut Yitran Nigam Bmited
NiL NIL
purvanchal vidyut vitran nigam lmited
NIl ML
Key Managerial Personnel

Cthers




i 1,20,774.60 1,07,118.82
Uttar Pradesh Power Transmission Corporation Limited
_Utkar Pradesh Rajya Vidyut Utpadan Nigam Limited 4.73 4,73
Yttar Pradesh Jal Vidyut Utpadan Nigam Limited NIL MEL
_Uttar Pradesh Power Sactor Bm plovees Trust ! 48 801.32 46,207.48
Amount Receivable towards other than loans : -
NI NI
Uttar Pradesh power corporation limitad
= 423.62 144,16
| KESCO ,
) . ) . 9,069.63 8,562.32
Dakshinanchal vidyut vitran nigam limited
) . ) . 7,741.64 7,671.90
Paschimanchal vidyut vitran nigam limited
i i e 7,691.66 F,B94.74
Purvanchaf vidyut vitran nigam limited
N1, CONIL
_Key Managerial Personnel
, NI NIIL
Others
. o 29,352.69 28,349.97
Uttar Pradesh Power Transmission Corporation Limited
NIL MNIL
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited
1.53 1.53
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited ? 1

11.  Receivables and payables fram/to Inter Company/Inter DISCOM/Helding
Company have been shown as net of receivables and payables, The
details of receivable and payables have been shown in supplementary
schedules,

12, The Company earns revenue primarily from supply of power to ultimate
consumers situated In the area covered under its Jurisdiction to supply the
power., The Company procures the power from its Holding Company
(UPPCL) which procures the power on our behalf and supplies the same to
us. .

Revenue from sale of power is recognized on satisfaction of
performance obligation upon supply of powear to the consumers at an
amount that reflects the consideration (as per UPERC Tariff), adjusted: for
rebate on timely payment (if any), the Company expects to receive in
exchange for those supplied power,

Consurner Contribution received under Deposit Work has been
amortized in the proportion in which depreciation on related asset is
charged to allocate the transaction price over the period of life of assets.

13, (a) The Property, Plant and Equipment including Land remained with
the Company after notification of final transfer scheme are inherited from
erstwhile UPSEB, which had been the title holder of such Assets. The title
deeds of new assets created after incorperation of the Company, are held
in the respective units where such assets were created/purchased.

{(b)  Where historical cost of a discarded/retired/obsclete Property, Plant
and Equipment is not available, the estimated value of such assets and
depreciation thereon has been adjusted and accounted for.

(c) In terms of powers confirmed by the Notification no. GSR 627(E)
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India,
the depreciation/ amortization on Property, Plant and Equipment /
Intangible assets have been calculated taking into consideration the useful
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14,

15,

16,

17.

18.

19.

20.

21.

22.

life of assets as approved in the orders of UPERC (terms & conditions for
determination of distribution tariff) Regulation, 2019,

Capitalization of .Interest on borrowed fund utilized during construction
stage of Property, Plant & Eguipment has been done by identifying the
Schemes/Assets and the funds used for the purpose to the extent
established. The Borrowing Cost has been capitalized for Rs. 13,504.37
lakhs during the year (Rs. 9,390.72 Lakhs Previous Year).

The amount of Equity, Loans, Subsidies and Grants were recelved from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
Parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b) The provision for bad and doubtful debts against debtors from sale of
Power has been made @ 5% on the incremental debtors during the year.
Pased on actuarial valuation report dated 09.11.2000 submitted by M/s
Price Waterhouse Coopers to Uttar Pradesh Power Corporation Limited
(the Parent Company) provision for accrued liability on account of Pension
and Gratuity of employees covered under GPF scheme has been made
@16.70% and 2.38% respectively an the amount of Basic pay, Grade pay
and DA paid to employees. The provision for accrued lability of Gratuity of
employees covered under CPF scheme and provision for accrued liability
for Farned Leave Encashment of all employees has been made on the
basis of actuarial valuation report dated 06.07.2021 submitted by M/s
Mithras Consultants, Gurgaon, Harvana.

In the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by Ind
AS 36 of ICAL Further, the assets of the corporation have been accounted
for at their historical cost and most of the assels are very old where the
impairment of assets is very unlikely,

Bill of power purchase and transmission charges are being taken in to
account as per the bills raised by Uttar Pradesh Power Corporalion
Limited/Uttar Pradesh Power Transmission Corporation Limited after due
verification.

Amount due to Micro, Small and meadium enterprises (under the MSMED
Act 2006) could not be ascertained and interest thereon could not be
provided for want of sufficient related information.

Liability towards medical expenses and LTC has been _u_,oinmma to the
extent established,

Basic and diluted earnings per share has been shown in the Statement of
Profit B Loss in accordance with Ind AS-33 "Earnings Per Share”. Basic
earnings per share have been computed by dividing net loss after tax by
the weighted average number of equity shares outstanding during the
year. Number used for calculating diluted earnings per equity share
includes the amount of share application money {pending for allotment).

S L L R

i
£

ﬂo.E.o

m..—oo



(Ameunt in Lakhs)

Earning per Share

Particulars 31.03.2021 31.02.2020
{Restated)
(a) Net Loss after tax (numerator used for calculation) {92,581.30) (75,009.72)
(b) Welghted  average number of Equity Shares 17,44,04,621 14,31,83,318
(denominator for calcuiating Basic EPS)
{c) Welghted  sverage number of Fquity Shares 18,64,80,876 17,97,26,95%
(denominatar for calcutating biluted EPS) )
(¢) Basic earnings per share of Rs. 1000/~ each {53.08) (52,42)
(e} Diluted earnings per share of Rs. 1000/- each {53.08) (52.42)

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants
of India, Potential kquity Shares are treated as Anti Dilutive as their
conversion to Equity Share would decrease loss per share, therefore,
effect of Anti Dilutive Potential Equity Shares is ignored in nm«mcmmw_sm

Diluted Farning Per Share).

23.  Payments to Directors and cofficers in foreign nczrmm@_ towards foreign
tours were Nil (Previous year NIL).
24, Debts due from Directors were Nil (Previous year NIL).
25.  Additional Information required under the Schedule-I1T of the Companies
Act, 2013 are as under; -
(1}  Quantitative details of energy purchased and sold: -
5. Mo. Details Fy 2020-21 F¥ 2019-20
{units in MUY {units in MU)
1 Total fip of Units Purchased 23,520.968 22,851.681
2 Total no of Units Sold 18,765.222 18,426.231
3 Distribution Losses 20.22% 18.37%
4 AT&C Losses 33.81% 33.89%
(2) Contingent Liabilities and Commitments: -
{Amount in Lakhs)
5. Na. Details Fy 2020-21 | FY 2019-20
1 Claims against the Company not = -
acknowledged as debls 21936 %:843.62
pa Estimated amount of contracks remaining 8
be executed on capital account and not 4 =
provided for
3 Gther money for which the Company is
cantingent liable (Interest for moratorium
period on GO lpan from PFC) 126,26
4 Statutary Dues - N
26.  Disclosure as per Ind AS 37 is as under: -
{Amodunt in Lakhs)
Movement of Provisions
Opening Provision Withdrawal / Closing
Larticutars Balance as Made Adjustment of galance as
on During the Provision on
01.04,20230 Year During the Year | 31.03.2021
Provision  for  Doubtful | 1,55,797.73 | 12 161.40 - 1,67,959.13
debts on Sundry Debtors
{Saie of Power)
. “ag %«f& £ Hofdofofofdro
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28,

29.

30.

31.

32,

33

Provision  for  Doubtful 34.20 - - 34.20
Advances {Nole-9)

Provision for  estimated 5272.50 - . 527 50
losses on theft of Property,
Plant and Equipment
pending for investigation
{MNote-9)

Provision for unserviceable 4,121.53 - - 4.121.53
stores {Nole-4)

Provision for VII  Pay - - -
cemmission (Non-Current)

Provision for VE  Pay 6,177.51 = ©6,177.51 -
cormmissiorn (Current} '

Advance Lo suppliers / Contraclors has been shown nel of Provision
for doubtful advances under Capital Work In Progress (Note-3).
Since the Company is principally engaged in the distribution business of
Flectricity and there is no other reportable segment as per Ind AS 108,
hence the disclosure as per Ind AS 108 on segment reporting is not
required.
Due to heavy carried forward losses/depreciation and uncerlainties to
recover such losses/depreciation in near future, the deferred tax assets
have nol been recognized in accordance with Ind AS 12 issued by ICAL
Consequent to the applicability of Ind AS the financial statements for the
year ended 2020-21 has been prepared as per Ind AS. Accordingly
previous vear's figures have been regrouped/ restated wherever
necessary to confirm o this year classification.
The figures as shown in the Balance Sheet, Statement of Profit & Loss &
Notes shawn in “( )* denotes negative figures.
GoUP vide its GO Number 445/24-1-21-731(Budget)/2020 dated
05.03.2021 accepted to pay grant/subsidy of Rs. 97,808.00 lakhs, as
additional subsidy determined by UPERC from FY 2007-08 to FY 2019-20
which is to be payable to UPPCL/DISCOMS in coming 10 years under
“Aatmnirbhar Bharat Yoina”. Accordingly, the company has accounted for
the accepted claim from GoUP of Rs. 97,808.00 lakhs (as advised by
UPPCL vide it's letter number 1526 dated 26.10.2021) as “receivable from
GoUP” for true and fair presentation of financial position and financial
restlts.
Government dues in respect of Electricity Duty and other Levies
amounting to Rs. 2,31,696.66 lakhs shown in Note-16 includes Rs.
(1,309,39 lakhs) on account of Other Levies realized from consumers,
Age wise analysis of electricity dues recoverable from the Government

Departments/ State PSUs/ Subordinate offices and Local Bodles included
in Note-5 as Trade Receivables is glven below:-

_ {Amount in Lakhs)

Category Upta 30 31 to GO 61 to 50 91 1o 120 121 to 150 i5ito Above 180 Yotal
Days Days Days Days Days 180 Days fiays
HV4 52212 3.38 £.00 0.60 24.44 .00 4722.65 527160
LMV3 659,82 3.67 59.18 1.28 55.59 1.35 7006 .47 719737
LMVAA 126252 758.65 697 (5 22485 234.43 201.96 S0167.75 5354834
LNIVY 428111 £5.79 8.43 106.10 119.31 169.72 105807.81 | 110558.2¢%
LVMVE 3%46.07 260.30 354253 1328.60 363,97 4766.24 655535.85 £2452.57
Total 1008164 110179 4307.19 1660.93 3497.74 5139.28 | 233240.54 | 259029.11




34.  The Annual Accounts of Financial Year 2018-19 and 2019-20 are yet to be
adopted in Annual General Meeting as final comments of CRAG are
awaited,

35, Some balances appearing under the heads ‘Current Assets’, ‘Loans &
Advances’, Current Liabilities’, Material in transit/under inspaction/lying
with contractors are subject to confirmation/reconciliation and subsequent
adjustments, as may be required. -
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