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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP2005G027459
BALANCE SHEET as at 31st March 2019

{Amount in Lakhs)
Figures for the end of Figures for the end of
Pariculins h'l:- current reporting period | Previous reporting period
g As At Mst March 2018
As At st March 2019 (Reatated)
(1) Mon-current assets
(8}  Property,Mant and Equipment 2 B80,835.39 G75,877.70
(B} Capatal work-in-progress 3 673,020.26 461 462 06

{2) Current assets
{8y Invanlonies 4 7743226 56.672.34
b} Financial Assels

iy Trade receivables 5 1,613,608.79 1,288, 25717
(i) Cash and cash equivalents ] 10,833.78 6,664,786
(ifi) Bank Balance 7 110,718.35 138,145.84
(Oaher than i above)
(iv) Oither 8 106,306, 24 181,322.00
{g) _Other Current Assets ] 112 871 .47 101,842 B5
e Total Assets _3678.717.04 301124468
(1) EQUITY
() Equity Share Capital 10 1,255,330.16 1,066,904.37
by Other Equity 11 {310,519.78) (414,692 B2)
{2) LIABILITIES
(I} Mon-Current liabilities
{a) Financial Liabilities
(i} Botrowings 12 1.177,560.50 1,141,826.77
() Otler financial linbsliies 13 64,436 28 60,541 61
(I} Current Eabilitas
{a) Financial Liabslities
(i) Borrowings 14 320275 320275
(i) Trade payalles 15 694, 8E8 14 45141291
(b Other Financial Liabilities 16 ToD,818.99 699,049,080
Total Equity and Liabilities 3,676,717.04 3,011,244.68
General Information and Significant Accounting Policies 1A
Notes on Accounts iB

Maote 14 1o 25 form Integral Pan of Financial Statement
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP2005G02T459
STATEMENT OF PROFIT AND LOSS
For the year ended 315t March 019

{Amount in Lakhs)
Figures for the current Figures for the Frevious
Hote reporting period re| il
Particulars No. oL aark aby 315t Mareh 2018
: (Restated)
| |Revenue From Operations 17 1,002 968.47 BED B44 61
I |Other Income 18 376,892.71 234 508.37
il [Total Revenue {1+ 1) 1,379,861.18 1,115,153.98
EXPENSES
Cost of Power Purchased 19 1.210,303.55 055 020 95
Employees Benefils Expenses 20 29,741.06 3832392
Finance Cost 21 50.649.03 £0,367.34
Depreciation and Amortization Expanses 2 22,7601 19,313.51
Other Expenses
Administrathee, General & Other Expenses 22 40,080.02 3748027
Repair & Maintanance 24 44 464 91 36,356.89
Bad Debts & Provisions 25 16,544 B2 15,084 .59
v |Total Expenses 1,454,508.40 1,160,966.51
v [ProfitiLoss) before exceptional items and tax (H-1V) (74,648.22) (45,812.53)
Vi |Tax Expanses: - ‘
{1} Curreni iax
{2} Deferred tax = u
vl [Profit! [Loss) for the period from continuing operations (V-Vi) {74,648.22) (45.812.53)
Vil |Profit/ {Loss) from discontinuad operations - .
i |Tax Expanses of discontinued oparations =
v [Profit ! (Loss) ffom discontinued operations (after tax) [WHI-IX)
¥ [Frofit 1 (Loss) lor the penod (VIFA) (74,648 22] (45,812.53)
Wil [Other Comprehensive Income 5 %
%Nl |Total Comprehensive Income for the period  (Kl+X1) (74,648.22) (45,812.53)
(Comprising Profit/ (Loss) and Othar Comprehensive Income for the
_Juﬂgdi
%IV |Eamings per equity share (continuing operation) |
(1) Basic (64.05) {B0.66)
(2} Diluted (64.05) {B0.66
¥ |Eamings per equity share (discontinuing operation) .
{1) Basic
{2) Diluted
W1 |Eamings per equity share (continuing and discontinuing operation) :
(1) Basic (B4.05) (60,68
(2) Diluted [64.05) (6066
General Information and Significant Accounting Folicies 14
Motes on ACCOUMS 18

Note 14 1o 25 form Integral Part of Financial Statement
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4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP200SG027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 4
INVENTORIES
{Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018
Stores and Spares

Stock of Materials - Capital Works 28,633.15 48,729.54
Stock of materials -0 & M 49,481.10 78,114.25 8,869.13 57.598.67
Others* 3.439.54 3,195.20
SUB TOTAL B1,552.79 £0.793.87
Less - Provision for Unserviceable Stores 4,121 53 412153
TOTAL 77,432.26 56,672.34

= Other materials Include material
pending for investigation and material in transit.
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIN: U312200UP2005G027459

TE -
- c T
in
Particulars As 3t 31.03.2019 As at 31.03.2018
Trade receivables outstanding from
customers on account of Supply of Power
For & period more than six months
Securad & Considered good £1,106.62 41.810.67
Unsecured & Considenad good 1,366,840.91 B0, 041.51
Congidened Doubtful 125.119.50 1,543,157 03 o8, 506024 1,121,630042
Trade recelvables outstanding from
customers on account of Supply of Power
For a period less than six months
Sacurad & Considenod good 2,230,869 6.576.87
Unsecured & Considered good 58,554 75 158,341.29
Considored Doubtful 5,451.59 67.237.03 16,067 .64 181,965.80
TOTAL (A) 1,610, 304.08 1,303,616.32
Trade receivables outstanding from
customers on account of Electricity Duty
For a period more than six months
Secured & Considared good 449533 4,015.48
Unsecured & Considered good 12001562 o7.283.51
Considered Doubitful 10,886.13 135,487 .08 9,809.86 1110, 108,85
Trade receivables culstanding from
customers on account of Electricity Duty
For & period less than six months
Secuned & Considerad good 334 86 443.73
Unsecured & Considored good 8,840 02 10,750.20
Considened Doublful B1B.38 10,083.24 1,084 03 12,277 96
TOTAL (B} 145 590.32 123,386,841
TOTAL (A + B) 1,755,984.38 1,427,003.13
Laas- Prowision for Bad & Doubtiul Debis 142.375.50 12583077
Add | Less- PPE Adjusimant - (1.815.19)
TOTAL 1,5613,608.75 BRI LIAT
NOTE - &
FINANCIAL . IV TS(C T
{Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.00.2018
Cash in Hand
Cash in Hand [ Including Stamps in hand ) 0,509.34 546400
Gash al Bank [Fixed Deposits Matunty threo
months or Less than threa months) 1,071.83 1.025.80
Cash Imprast with Staff 252 .51 10.833.78 174,87 6,664, 76
TOTAL 10,833.TE 6 664.76
NOTE -7
{Amount in Lakhs}
Particuiars As al 31033018 Be at 31.00.2018
Balances wilth_Banks
In Currend & Cilhar accoun 102,183,248 120,884 54
In Fixed Deposi accounts
{ Maturity more than three months but
bess than twalve months } §,535.00 16,760.47
PPE Adjustment Floed Deposits - 110,718.35 500.93 138,145,054
110,718.35 - 138,145.94
2P niAn 9 kS S
= sn s (G, e QB Gy
¥
Q D\
(X LUCKNOW |*
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FINANCIAL ASSETS - OTHER { CURRENT )

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP200SG027459

HOTE -8

{Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018
Receivables from -
GOUP 34,147 85
Uttranchal PGL 1.41
UPIVUNL 1.53
UPPTCL 29,244 .30
KESCO 144 16
Dakshinanchal VWNL 8,538,086
Paschimanchal VWML 767184
Purvanchal VWNL 7.610.85 87,358.90 7958273
Receivable against Loan (UPPCL)
Receivahle 1.298,251.70
Less: Payable 1,203 401 77 85,758.83 BA 480 53
Employees 9,817 55
Oithasrs 3,458 86 13,278.41 13,268.74
Total 196,396.24 181,322.00
NOTE -3
OTHER CURRENT ASSETS
{Amount in Lakhs)
Particulars As at 31.03.201% As at 31.03.2018
AN
Suppliers / Contractors 1,815.95
Less - Provision for Doubtful Advances 34.20 1.881.75 1.766.25
Tax deducted at source 39.98 B2 47
Inter Linit Transactions 11062088 189,743 52
Theft of Fixed Assaets Pending Investigation 522.50
Less - Provision for estimated losses 522 50 . -
Income Accrued but not Due 329.36 250.41
Total 1 'Izlﬁ?"l.'ﬂ'? 191,842.65
/@“5'}’/,/ Sndn g @\ i




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP200SGO27459

NOTE - 10
ITY SHARE CAPITAL
{Amount in Lakhs)
| Particulars [ As at 31.03.2019 | As at 31.03.2018

(A} AUTHORISED :
200000000 Equity share of par value of Rs.1000/- each

: .00 ,000,000.00
(previous year 200000000 Equity share of par value Rs.1000/- each) 2,000,000 20

ISSUED S CRIBED A LY PAl
125533016 Equity share of par value Rs.1000/- each 19663 1 068.904
{Previous year 106990437 Equity share of par value Rs.1000/- each) fully paid up 256,350.16 069, S
TOTAL 1,255,330.16 1,069,904.37

a) During the year, the Company has issued 18542579 Equity shares of Rs.1000 each only and has not bought back any shares

b) The Company has only one class of equily shares having a par value Rs. 1000/- per share.
c) During the year ended 31st March 2019,no dividend has been declared by board due to heavy accumulated losses.
d) Paid up Share Capital includes Equity Shares alloted to UPPCL and 500 Promoter's shares.

ils of Shareho ing mo hares i mpany :
As at 31.03.2019 As at 31.03.2018
b i No. of Shares %age hoiding No_of Shares | _“kage holding
UPPCL 125,532 518 99 GO06% 106,989,937 99.9995%
conc f No. of Sh
No. of shares as at : Buyback during the No. of shares as at
31.03.2018 NGt K IO o et year 31.03.2049
106,990,437 18,542 579 - 125,533,016 o
RGAL
. N e
_— ! | o
. )AL oy - 3
- " * LUCKNOW |/
%@. 1";
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP2005G027459

NOTE- 11
OTHER EQUI
{Amount in Lakhs
Particulars As at 31.03.2019 As at 31.03.2018
Share Application Money

As per last Financial Statement 424,217 63 528,721.34
Add: Received during the year 249,924 22 238,791.83
674,141.85 767.513.17

Less: Shares alloted during the year 185,425.79 488,716.06 343.295.54 424 217 83

Capital Reserve
{ij Consumer Contribution towards service line and

other charges

As per last Financial Statement 174,724.71 151,948 42
Add: Received during the year 35,556.53 26,900.60
210,281.24 178,849.02
Less: Transfer to Statement of P&L Account 4,742.53 205,538.71 4 124.31 174,724.71
(i) Subsidies towards cost of capital assets
As per last Financial Statement 386,268 96 384 48619
Add: Received during the year 94.014.18 12,218.82
480,283.15 396.705.01
Less: Transfer lo Statement of P&L Account 10,484 44 489, 798.71 10,438.05 386,268.96

(iii) APDRP Grant
As per last Financial Statement 770.58 74208
Add: Received during the year - -
770.58 792.08
Less: Transfer to Statement of P&L Account 20.52 749 66 * 21.50 770.58

Restructuring Reserve
As per last Financial Statement 0.00 0.00

Add: Addition during the year - -

0.00 0.00
Less: Reduction during the year - 0.00 - 0.00
Surplus in the Statement of P&L Accoun
As per last Financial Statement {1,400,674.70) (1,354 704.55)
Add: Impact of Ind AS adjustment to retained earnings - (157.62)
Add: Profit / (Loss) during the year (74,648.22) (1 475,322 92) (45,812.53) (1,400674.70)
GRAND TOTAL (310.519.78) {414,692.82)
.A/ffr oAy
-] — ) &/\. _quq_ & £
ey @ o b/ D

& LUCKNOW
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW

CIN: U312200UP2005G02T459

Mote - 12
IMANGC RE CUR
[Amgount in Lakhs)
MHon- Currant
- P ___As at 31.03.2019 | As at 31.03.2018
A. SECURED LOAN -
il  Power Finance Corporation Ltd. | R - APDRP) 100 646 47 108,230 66
{Secured against hypothecation of New Created Assets)
{f)  Rural Electrification Corporation Ltd. (APDRP) 217.79
{Secured against hwpathocation of Mew Created Assets)
(§)  Rural Electrification Corporation Ltd. (R-APDRP) 24,022 31 5.718n
(Secured against hypothecation of New Created Assels)
(v}  Rural Electrification Corporation Lid. (Saubhagya) 20,000.00
(v}  Rural Electrification Corporation Lid. (DDUGJY) 23,501.00
(wiy  Power Finance Corporation Ltd. (IPDS) 2.200.00
(wi) Bonds 412 47912 428 BT0.00
Total 591,648.90 563,006.76
B. Unsecured Loans
(i  REC Transitional 121.084.T1 10248541
{ Guaranteed by Govt. of UP )
(i}  PFC Transitional 164 821 20 93 804 88
{ Guaranieed by Govl. of UP )
(H) UP GOVERMMENT
Intarest free Loan (UDAY Scheme) B4 675 44 189,350.88
Othar 11,791.41 106, 466 85 c 189,350.88
{v) Bonds 193,338.84 183,336.84
Total 585,711.60 578,790.01_
GRAND TOTAL 1,177.560.50 1,141,826.77
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP200SG027459

NOTE-13
OTHER FINANCIAL LIABILITIES ( NON CURRENT )
(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018
Security Deposits from Consumers 58,257.50 51,506.35
Provisions
VIl Pay commission Provision 6,178.78 9,035.26
IDTAL = 64!435.23 E'IZ'I!SM .61
NOTE- 14
FINANCIAL LIABILITY - BORROWINGS ( CURRENT )
(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018
Unsecured Loans
Mew Okhla Industrial Dev. authority 3,202.75 3,202.75
TOTAL == B 3,202.75 3,202.75
— = ——'——________—_______T__u..
M " Jueml& fa e
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: UM 2200UP2005G027459

MNOTE- 1
FINANCIAL LIABILITY - TRADE PAYABLE ( CURRENT )
(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018
Liabilitry for Purchase of Power - UPPGL 615,115.89 37742238

Liabilitiy for Transmission Charges - UPPTCL 79.769.25 G54 BEE 14 73,980.53 45141291

= TOTAL 694 8B8.14 451,41 2.21
NOTE- 16

OTHER FINANCIAL LIABILITY ( CURRENT )

{Amount in Lakhs)

(= Particulars | As at 31.03.2019 | As at 31.03.2018 |
Current Maturity of Long Term Borrowings 48 410 92 40,804.11
Interest on Security Deposits from Consumers 78182 1,349,409
Liability for Capital Supplies/ Works 233.019.93 189,630.28
Liability for O & M Supplies / Warks 31,251.57 29,146 20
Staff Related Liabilities 50,506.95 - 45 883 34 -
PPE Adjustment - 50,506.95 2.037.33 47 92067
Deposits & Retentions from Suppliers & Others 124 087 64 108.357.65
Electricity Duty & Other Levies payable lo Gowl. 17473797 167.881.92
PPE Adjustment - 174,737.97 5629  167,938.21
Depasit for Electrification works 26,587 82 2268602
Sundry Liabilities 41 62377 - 36,901.60 -
PPE Adjustment = 41.623.77 62,88 36,964 .48
Payable to UPRVUNL 473 4.73
Payable to UPPCL { Corporale )

Payable 157,854.16 156,569.07

Less - Receivable 148,652 67 9.201.49 148,307 .05 8.262.02
Liabilities for Expenses 3.627.82 1.641.82
Vil Pay commission Provision 2.856.48 2,090.85
Liabilities towards Power Sector Employee
UPPCL CPF Trust Liability 1,225.68 575.90
Provident Fund Liability 29,247 22 29,643 .84
Pension and Gratuity Liability 11.980.13 42.453.03 10.251.46 40.471.20
Interest Accrued but not Due on Borrowings 1,667.05 1,781.34

TOTAL 790,616.99 699,049.09
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKHOW
CIN: U312200UP2005G02T458

Annexure to Note-18
{Amount in Lakhs)

Particulars

Current Maturities

As at 31.03.2019

As at 31.03.2018

AN
{i} Power Finance Corporation Lid. { R - APDRF) 45730 4.517.36
{Secured against hypothecation of Hew Created Assets)
(i) Rural Electrification Corporation Ltd. (APDRP) 217.79 580.08
(Secured against hypathecation of New Created Assets)
(ili) Rural Elecirification Corporation Lid. {R-APDRP) 2.601.31 2444 B3
{Secured against hypothecation of New Created Assets)
(iv) Rural Electrification Corporation Lid. {STL) - 5.000.00
Total 7,692.41 12, 542.07
BONDS
{i} 9.75% Rated Bonds 051217 8,580.08
(ii) 10.15% Rated Bonds 27.03.18 7.810.00 -
{lii) Power Finance Corporation Ltd . 5,969.95
{iv) Rural Elecinfication Corporation Lid. - 5821456
Total 16,390.88 11,791.41
Unsecured Loans
PP n If
(i) REC Transitional 10,704.29 £,500.00
{ Guaranteed by Govt. of UP )
{iiy PFC Transitional 13,623.34 11,070.63
{ Guaranteed by Govt of UP )
Total 24,327.63 16,570.63
48,410.92 _ 40,904.11
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312200UPZ005G02T459

NOTE - 17
REVENUE F RATIONS
{Amount in Lakhs)
Particulars For the Year ended on 31.03.2019 For the Year ended on 31.03.2018
Exira State Consumens 227045 321407
ME
Industrial 184,522.61 177.429.97
Traction 13.965.36 28,163.76
PPE Adjustment Traction . 471.23
Ierigation 8,232 B9 9.008.89
Public Water Waork 28, 189.62 23291028 35 123.68 248,197 .54
SMALL & OTHER CONSUMERS
Domestic 426,284.11 333,776,235
Commaearcial 14024277 12370112
Industrial Low & Madium Voltage 37.05324 37,349.94
Fublic Lighting 2491200 27.237.75
STW & Pump Canal 46,646 32 43.273.96
PTW & Sewage Pumpang 27,267 .08 2346514
Miscellaneous Charges rom Consumers 48,766.29 16,8690 68
Energy intermnally consumed 18 56593 TET TBT.T4 23 639.06 629.233.00
Sub Total 1,002,968.47 BE0,644.61
Add ; Electricity Duty 6134244 62, 763.57
Gross Sale of Power 1,064,310.31 943,408.18
Less: Electricity Duty 51,342 44 B2, 76357
Mot Sale of Power 1,002 968.47 B80,644.61
—
TE - 18
OTHER INCOME
(Amount in Lakhs
Particulars For the Year ended on 31.03.2019 For the Year ended on 31.03.2018
a Revenue Subsidles & Grants
Revenue Subsedy 245,457 62 130,890 54
RE Subsidy 24 57295 3,320.96
Subsidy for Repayment of Loan 2,321.84 -
Subsidy for Repayment of Interest on Loan 367230 .
Subsidy for Operational Losses 18,361.68 204, 386 48 951 88 135,202 38
b Interest from :
Loans o Staff ooz 068
Fixed Deposits 595.99 G4 40
Others aTo61 263.03
PPE Adjustment Others - 157562 500.93 1.399.04
¢ Delayed Payment Charges from Consumers 79,032 84 897.118.04
PPE Agjustment Delay Payment Charges - (2,285.09)
d
Income from Confractors/Suppliers 1,542.32 G45 05
PPE Adjustment Income From Contractors = (B2 88)
Rental from Stafl 3.00 383
Miscellaneous Receipts 35190 1,897 22 2.185.00 3,074.80
& Excess found in Physical Verification of Stock D55 020
TOTAL 37689271 234,509.37
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4-A , GOKHLE MARG LUCKNOW
CIN: U342200UP2005G02T450

COST OF POWER PURCHASE

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 19

{Amount in Lakhs)

Particulars For the Year ended on 31.03.2019 For the Year ended on 31.03.2018
Power Purchased frem UPPCL 1,166,519.40 916,201.60
Transmission Charges to UPPTCL 43,784.15 38 828,30
TOTAL__ 1.210,303.55 955,029.99
NOTE - 20
EMPLOYEES BENEFIT EXPENSES
(Amount in Lakhs)
Particulars For the Year ended on 31.03.2018 For the Year endod on 31.03.2018
Salanes & Allowances 39,549.25 2714927
PPE Adjustement - 39,549.25 22412 27,373,239
Deamess Allowance 4,106.42 13,074.83
Other Allowances 2314890 1,879.51
PPE Adjusternent - 231490 141.39 2,020 90
Bonus! Ex-gratia 319.06 38593
Medical Expenses { Re-imbursement | 71328 650 42
Earned Leave Encashment 6,183.65 B.57T7.41
Compensalion 11.55 B63
Staff Welfare Expenses 4,75 728
Pension & Gratuity 4,638.92 3,931.79
PPE Adjustement - 4.636.92 1,671.82 560361
Intarast on General Provident Fund 219269 2,390.22
Interest on Contributary Provident Fund £9.72 .
Other Terminal Benafits 2,368.07 1,635.39
SUB TOTAL 62,470.26 £9,739.01
LESS - Expaenses Capitalised 32.729.20 21,415.08
TOTAL _ 29,741.06 38,323.92
L
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIM: U312200UP2005G02T459

NOTE -21
FINANCE COST
{Amount in Lakhs)
Particulars For the Year ended on 31.03.2019 For the Year ended on 31.03.2018
PFC 2114572 12,061.88
REC 15.411.55 8.943.25
GOurP 654,87 -
Banks 808.67 1.132.27
Working Capital 1,846 52 39.665.33 1.734.40 23.891.80
Interest 1o Consumers 1513 4, 409.65
Interest on Bonds 59.201.53 39,341.27
Other borrowing costs
Finance Charges 0.01 2,158 60
Guarantee Charges 016 .
Bank Charges 139.76 139.93 249,71 2,408.31
Sub Total 100,520.10 70,051.03
Less - Interest Capitalised 9.871.07 991250
Less - PPE Adjustment - 771.19
$0,649.03 59,3673
N =22
DEFPRECIATION AND AMORTIZATION EXPENSES
ST R {Amount in Lakhs)
Particulars For the Year ended on 31.03,2018 For the Year ended on 31.03.2018
Depreciation
Buildings 33228 309.98
Other Civil Works 26.92 25.62
Plant & Machinery 16,350.92 14,454 65
Lines, Cable Network etc. 19.880.20 17,642,909
Vizhiches 5166 6942
Furniture & Fixtures 71.83 7257
Office Equipments 1.250.80 3r.arvaad 1,320.15 33,895.38
Less - Equivalant amount of dep. On Assets accquired against
Consumers Contributions towards Service Line and other charges 15,247 89 14,581.87
——GRAND TOTAL 22,726 01 1931351
=
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4-A

. GOKHLE MARG LUCKNOW

CIN: U312200UP2005G02T450

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 23

ADMINI VE,GENERAL & OTHER P

(Amount in Lakhs)

Particulars For the Year ended on 31.03.2019 | For the Year ended on 31.03.2018

Rent 4510 26 32
Insurance 890.27 3547
Communication Charges 1379 619.03
Legal Charges 164.98 563.07
Audit Fee 42 80 3228
Consultancy Charges 978.35 636.72
Technical Fees & Professional Charges 12255 33.29
Travelling and Conveyance 580.35 711.68
Printing and Stationery 303.17 330.97
Advertisemeant Expenses 206.87 210.18
Electricity Charges 16,595.93 23,639.06
Water Charges 519 2.52
Entertainment - 18.47
Expenditure on Trust 50.54 5093
Payment to coniralual personal 2,458 43 1.785.68
Expenses on Spot Billing Centre 14,208.05 497668
Vehicles Expenses 219.30 65592
Miscellaneous Expensas 247233 238907
Compensation { Other than staff ) 73202 75273
—40,080.02 SLas027

NOTE - 24

REP ND MAINTENANCE

{Amount in Lakhs)

Particulars For the Year ended on 31.03.2019 | For the Year ended on 31.03.2018

Plant & Machinery 13.172 66 898559
Buildings 293.05 166240
Other Civil Works 13507 211.20
Lines, Cables Networks etc 30,781.87 2530722
Furniture & Fixtures 0.60 1.85
Office Equipments 81.86 188.63
TOTAL 44,6491 3635689,

NOTE - 25

BAD DEBTS & PROVISIONS
(Amount in Lakhs)
Particulars For the Year ended on 31.03.2019 | For the Year ended on 31.03.2018
|
Doubtful Debts | Sale of Power ) 16,544.82 15,004 .59
TOTAL 16,544.82 15.084.59
25— IR @,
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
ClIN: U312200UP2005G02T459
STATEMENT OF CASH FLOW
{Amount in Lakhs)
201819 01718
A |CASH FLOW FROM OPERATING ACTIVITIES
Mel Loss Before Taxation & Extracrdsnary ilems (74 648.22) (45,812.53)
F
a |Depraciation 22,726.01 15,313.51
b |interest & Financial Charges 50,649.03 59,3567 .34
¢ |Bad Debis & Other Provision 16,544 82 15,084.59
d |Interest Income {1.575.62) (1,399 04)
& |Prics Period Adjustment (Net) : (157 62
{ _|Fringe Banefit Tax
5 128,344.24 92,218.78
53,696.02 46,406.25
a_|Stores & Spares {20,755.92) (33,501 €0} |
b |Trade Recaivable (330 886 .44) {269,076.66)
& |Other Current Assets 63, 896.44 (106,621.89)
d |Other Current Liab. 91,769 .90 155,047 54
& |Shor-Term Borrowings . -
i |Trade Payable 243.475.23 (158,088.12)
Sub Total 47,485.21 (443,141.03)
NET CASH FROM OPERATING ACTIVITIES (A) 104,181.23 (396,734.78)
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Inerease) in Fixed Assets (242.931.53) (118,898 17)
= |Decrease (Increase) in Work in Prograss {211,558.20) (46,975.79
4 |iincrease)/Decrease in Investments - -
s |Decreasa {Increasa) in Other Non Current Assats
| |Decrease/(increase) in Restructuring Ajc
9 |Decieasel{increasa) in Long Term Loans & Advances - -
h |interest Income 1,575.62 1,399 04
MET CASH GENERATED FROM INVESTING ACTIVITIES (B} (452,914.11) {164,474.92)
€ |CASH FLOW FROM FINANCING ACITIVITIES
a |Proceeds from Bofrowing 35733.73 368,242.00
b |Proceeds from Share Capital 185,425.79 343,295.54
t |Proceed from Share Application Monay G4 498 43 {104,503.71) |
4 |Proceed from GOUP Subsidy and Consumer Contribution 129,570.72 38 11942
g |Other long term liabilities 3,894 67 3.858.21
| |interest & Financaal Charges (90,649.03) (59,367 34)
o |Accumulated losses as per transter Scheme - .
MET CASH GENERATED FROM FINANCING ACTIVITIES (C) 328,474.31 £00,644.12
MET INCREASE (DECREASE) IN CASH & BANK BALANGE [A+B+C) (23,258.57) 29,434.42
CASH & BANK BALANCE AT THE BEGINNING OF THE YEAR 144,810.70 115,376.28
CASH & BANK BALANCE AT THE END OF THE YEAR 121,552.13 144,810.70
1% Thes Statement has been prepared under indirect method as prescrived by Ind AS 7
@ Cash and cash equivilent consists of cash in hand, bank palances with scheduled banks and fived deposits with banks
{4 The figures in this statemant have baen rounded off 1o the rupees in lakhs up 1o two decimals,
() _Previous year figures have been regrouped and restated wheraver considered necessary
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW
CIN - U31200UP200356¢027459

NOTE No. 1A
GEHEB&L INFORMATION AND ﬂGNIFIEN] AQQDL!NTIHG POLICIES

REPORTING ENTITY

The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Luknow (A state Gowvt.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced the
business operation of w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification No.
2?40!P-1f2003-24-14P;’2003 dated 12-08-2003. The address of the Company's registered office is 4-a,
Gokhle Marg, Lucknow, Uttar Pradesh — 226001.

GENERAL 5 OF PREPARATION

The financial statements are prepared in accordance with the applicable provisions of the Companies
Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 in
Preparation of these accounts, the corresponding provisions of Electricity (Supply) Annual Accounts
Rules 1985 have been adopted.

The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in
pursuance of Ind AS, and on accounting assumption of Boing concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and Interest
on loans to staff are accounted for an receipt basis after the recovery of principal in full,

Statement of compliance

The financial statements are prepared on accrual basis of dccounting, unless stated otherwise, and
comply with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent
notified and applicable), applicable provisions of the companies Act, 1956, and the provisions of the
Electricity Act, 2003 to the extent applicable.

These financial statements were authorized by Board of Directors on 25.09.2019

Functional and presentation currency

The financial statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs( up to
two decimals), except as stated otherwise.

Use of estimates and management judgments

The preparation of financial statements require management to make Judgements, estimates and
assumptions that may Impact the application of accounting palicies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent
Assets and Liabilities at the balance date. The estimates and management's judgements are based on
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results
may differ for this estimate,

Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate are reviewed and if any future periods
affected.

Current and non-current classification

classification,
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An asset is current when it is:
* Expected to be realized or intended to sold or consumed in normal operating cycle;
*  Held primarily for the purpose of trading;
* Expected to be realized within twelve months after the reporting period; or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
the last twelve months after the reporting period.
All other assets are classified as non-current,
A liability is current when:
* Itis expected to be settled in normal operating cycle;
*  Itis held primarily for the purpose of trading:
* Itis due to be settled within twelve months after the reporting period: or
* There is no unconditional right to defer settlement of the liability for at least twelve month
after the reporting period.
All other liabilities are classified ds non-current,

SIGNIFICANT ACCOUNTING POLICIES

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

All cost relating to the acquisition and installation of Property, Plant and Equipment till the date of
commissioning are capitalized,

Consumer Contribution, Grants and Subsidies received towards cost of capital assets are treated initially
as capital reserve and subsequently amortized in the proportion in which depreciation an related asset
is charged.

In the case of commissioned assets, where final settlement of bills with the contractor is yet to be
affected, capitalization is done, subject to necessary adjustment in the year of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular unit,Employees
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and @ 9.5%
on other works on the amount of total expenditure,

Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-23,

CAPITAL WORK-IN-P ROGRESS

Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost under
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest.
The value of construction stores s charged to capital work-in-progress as and when the material is
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has
been charged over its useful ife in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from
its use,

DEPRECIATION

Depreciation is charged on Straight Line Method as per schedule Il of the Companies Act 2013,
Depreciation on addition to / deduction from Froperty, Plant and Equipment during the year is charged
on Pro rata basis,

Property, Plant and Equipment are depreciated up to 95% of the original cost except in case of
temporary erections/construction where 100% depreciation is charged.
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STORES & SPARES
Stores and spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when sold.
Any shortage /excess of material found during the year end are shown as “material short/excess
pending investigation™ till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from consumer on energy bills is accounted for on cash basis due
to uncertainty of realisation.

The sale of electricity does not include electricity duty payable to the State Government.

sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory Commission.
In case of detection of theft of energy, the consumer is billed on laid down norms as specified in
Electricity Supply Code.

penal interest, overdue interest, commitment charges restructuring charges and incentive/rebates on
loans are accounted for on cash basis after final ascertainment

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below.

The Bulk purchase of power is made available by the holding company (U.P. power Corporation Limited)
and the cost of Power Purchase is Jccounted for on accrual basis at the rates approved)/bills raised by
UPPCL.

Transmission charges are accounted for on accrual basis on raised by the U.P. Power Transmission
Corporation Limited at the rates approved by UPERC.

EMPLOYEE BENEF! IS

Liability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial
valuation and has been accounted for on accrual basis.

Medical benefits and LTC are accounted for on the basis of claims received and approved during the
year.

Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions ic made on the basis of estimated expenditures to the extent possible as
required to settle the present obligations.

Contingent assets and liabilities are disclosed in the Notes on Accounts.

The contingent assets of unrealizable income are not recognized.

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (including subsidies) are recognised when there is reasonable assurance that it will be
received and the Company will comply the conditions attached, if any, 10 the grant. The amount of Grant,
Subsidies and Loans are received from the State Government by the UPPCL centrally, being the Holding
Company and distributed by the Holding Company to the DISCOMS.

Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated initially as
capital reserve and subsequently amortized in the proportion in which depreciation on related asset is
charged.
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FOREIGN CURRENCY mgﬂﬁgﬂl{}ns

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of transaction.
Gains and losses, if any, as at the year-end in respect of monetary assets and liabilities are recognized in the
statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between accounting
income and taxable income for the period) is provided on the profitability of the Company and no
provision is made in case of current loss and past accumulated losses as per Para 34 of Ind A5 12
“Income Taxes".

CASH FLOW EIhTEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7
‘Statement of Cash Flow’.

FINANCIAL

Initial recognition and measurement:

Financial assets of the Company comprise, Cash & Cash Equivalents, Bank Balances, Trade Receivable,
Advance to Contractors, Advance to Employees, Security Depaosits, Claim recoverable etc. TheFinancial
assets are recognized when the company become a party to the contractual provisions of the
instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to
the acquisition or issue of the financial assets as the company purchase/acquire the same on arm length
price and the arm length price is the price on which the assets can be exchanged.

Subsequent Measurement:

Debt Instrument: - A debt instrument is measured at the amortized cost in accordance with Ind AS 109.
Equity Instrument: - All equity investments in entities are measured at fair value through P & L (FVTPL)
a5 the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for all financial assets
subsequent to initial recognition. The impairment losses and reversals are recognized in statement of
Profit & Loss.

FINANCIAL LIABILITIE

Initial recognition and measurement:

Financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instruments. All the financial liabilities are recognized initially at fair value. The Company’s financial
liabilities include trade payables, borrowings and other payables.

subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective
interest rate method is a method of calculating the amortized cost of a financial instrument and of
allocating interest and other expenses OVer the relevant period. Since each borrowing has its own
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as
EIR. Trade and other payables are shown at contractual value.

P GATA financial liability is derecognized when the obligation specified in the contract is discharged, cancelled
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~XVII  MATERIAL PRIOR PERIOD ERRORS
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Material prior period errors are corrected retrospectively by restating the comparative amount for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are
restated.
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MADHYANCHAL VIDYUT VITRAN NIGAM
LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

NOTE No.1B

Notes on Accounts annexed to and forming part of Balance Sheet as at
315t March 2019 and Statement of Profit & Loss for the vear ended on that

date.

The Company was incorporated under the Companies Act 1956 on
01.05.2003, and commenced the business operation w.e.f. 12.8.2003 in
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003
dated 12.8.2003.

The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and engaged in the
business of distribution of electricity in its specified area.

Financial Risk Management

The company’s principal financial liabilities comprise loans and borrowings,
trade payables and other payables. The main purpose of these financial
liabilities is to finance the Company’s operations. The Company’s principal
financial assets include borrowings/advances, trade & other receivables
and cash that derive directly from its operations.

The group is exposed to the following risks from its use of financial
instruments:

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if
a customer or counter party to a financial instrument fails to meet
its contractual obligation resulting in a financial loss to the Company.
Credit risk arises principally from cash & cash equivalents and
deposits with banks and financial institutions. In order to manage
the risk, company accepts only high rated banks/Fls.

(b) Market Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the
Company's income/loss. The objective of market risk management is
to manage and control market risk exposure within acceptable

parameters, while optimizing the return. The Company has no
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material foreign currency transaction hence there is no Market Risk
w.r.t foreign currency translation.

Liquidity Risk: Liquidity risk is the risk that the Company will
encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or other
financial assets. The Company’s approach to managing liquidity is
to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and
stressed condition, without incurring unacceptable losses or risking
damage to the company's reputation. The Company manages
liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash
flows and matching the maturity profile of financial assets and liabilities.
Regulatory Risk: The Company’s substantial operations are
subjects to regulatory interventions, introductions of new laws and
regulations including changes in competitive framework. The rapidly
changing regulatory landscape poses a risk to the Company.
Regulations are framed by State Regulatory Commission as regard
to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, obligation of Renewable Energy purchase,
grant of open Access, Deviation Settlement Mechanism, Power
Market Regulations etc. Moreover, the State/Central Government
are notifying various guidelines and policy for growth of the sector.
These Policies/Regulations are modified from time to time based on
need and development in the sector. Hence the policy/regulation is
not restricted only to compliance but also has implications for
operational performance of utilities, return of Equity, Revenue,
competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively
participating while framing of Regulations. ARR is regularly filed to
UPERC considering the effect of change, increase/decrease, of
power purchase cost and other expenses in deciding the Tariff of

Sales of to ultimate consumers.
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arising from borrowing with floating rates because
associated with floating rate borrowings will fluctuate wi
in interest rates. The company manages the interest ra

entering into different kind of

Interest Rate Risk: The Company is exposed t

(eg. Rate of interest, tenure, etc.)

o interest rate risk
the cash flows
th changes
te risks by

loan arrangements with varied terms

At the reporting date the interest rate profile of the Company’s

interest-bearing financial instruments are as under:

[ : (L E
Fi ial A Particulars 31.03.2018
!;::E Interest Rate Instruments- Deposits with 18,287.20 9,607.02
Total 18,287.20 9,607.02 |
Fixed Interest Rate Instruments- Financial
Instrument Loans e 11,41,826.77 11,??.550.51
Variable Interest Rate Instruments- Cash Credit 0.00 0.00
| from Banks o i = ] SR
=2 Total 11,41,826.77 11,77,560.50 |

Eair value sensitivity analysis for fixed-rate instruments

The company'’s fixed rate instruments are carried at amortized cost.
They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a

change in market interest rates.

Capital Management: The Company's objective when managing capital

is to safeguard its ability to continue as a going concern, SO that it can
continue to provide returns for shareholders and benefits for other
stakeholders and maintain an appropriate capital structure of debt and
equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation
Limited and the decision to transferring the share application money for
issuing the shares is lay solely with Uttar Pradesh Power Corporation
Limited. The Company acts on the instruction and orders of the Uttar
Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure Is funded by the various banks, Fls
and other institutions as per requirement of the company.

@an



5.

subscribers of the Memorandum of Association and shown sep

The Equity includes 500 Equity Shares of Rs. 1000 eac

Sheet.

6.

The loan taken by the

h allotted to the
arately in Balance

Company during the financial year amounting to

Rs. 1,75,928.98 Lakh, out of which Rs. 54,137.57 Lakh directly and Rs.

1,21,791.41 Lakh by Parent
MVVNL as per details given below: -

Company i.e. UPPCL for and on behalf of

(Rs. in Lakhs)

Particulars MVVNL

UPPCL

Total

U.P GovL. Mil

11,791.41

11,791.41

REC Ltd 44,603.92

25,000.00

26,102.92

PFC Ltd 9,533.65

hmww!;?‘|

B5,000.00

92,333.65

Bonds Mil

il

il

Total 54,137.57

1,21,791.41

1,15,913.93]

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has
escrowed all the Revenue Receipt Accounts in favour of U.P Power
Corporation Limited, Lucknow. The parent Company has been further
authorized to those escrow revenue accounts for raising or borrowing the
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchases
obligation.

Accounting entries of Inter Unit transactions after reconciliation have been

incorporated in the current year. Reconciliation of outstanding balances is

under progress and will be accounted for in coming year.

10,
(1)

List of related parties:
(a)

Disclosure as per Ind AS 24 issued (related party): -

List of Parent and Fellow Subsidiary: -

[ sr

Name

Nature of Relationship |

Uttar Pradesh Power Corporation Limited

Parent

Dakshinanchal Vidyut Vitran Nigam Limited, Agra

Purvanchal Vidyut Vitran Nigam Limited, Varanasi

Fellow Subsidiary

Fellow Subsidiary

Paschimanchal Vidyut Vitran Nigam Limited, Meerut

Fellow Subsidiary

KESCO, Kanpur

Fellow Subsidiary

Sonebhadra Power Generation Company Limited

Fellow Subsidiary

mqmmniwmiuz
[=]

Southern Power Transmission Corporation Limited

Fellow Subsidiary

Yamuna Power Generation Company Limited
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(b)

Key Managerial Personnel: -

(i) pParent Company: -
s. Name Designation Working Period (FY 2018-19)
No. Appointment | Retirement/
Cessation
1 Sri. Alok Kumar Chief Secretary (energy) S6:05 3007 Whrkdg
and Chairman
2 Smt. Aparna U. Managing Director 26.10.2017 Working
3 Sri. Sudhanshu Dwivedi Director (Finance) 30.06.2016 Working
4 Sri. Satya Prakash Pandey Director (PM & A) 01.07.2016 Working
5 Sri. Vijai Kumar Director {Distribution) 06.01.2018 Working
6 Sri. Vinay Prakash Srivastava | Director (Corporate ) T
Planning) 04.01.2018 Waorking
7 Sri. Ashok Kumar Srivastava | Director {Comm.) 27.06.2018 Working
3 Sri. Amit Gupta Managing Director, 22.01.2018 31.08.2018
Dr. Chelliah Pandian Senthil UPPTCL 10.09.2018 Working
9 Sri. Neel Ratan Kumar, Part time Director, )
: 16.04.2013 Working
Special Seceratory (Finance) Finance Department
10 | Smt. Manju Shankar | Part time Director,
Bureau of Public 10.12.2015 Working
Enterprises
11 | Sri. Indra Mohan Kaushal CFO 26.12.2017 13.11.2018
Sri. Pramendra Nath Sahay 14.11.2018 Waorking
12 Sri. Pradeep Soni Company Secretary 21.07.2017 Working
(ii) Madhyanchal Vidyut Vitran Nigam Ltd: -
[ SN | Name Designation | Working Period (for FY
2017-18)
Appointment | Retirement/
Cessation
1 Sri. Alok Kumar Chairman 20.05.2017 Waorking
2 | sri Subh Chand Jha Managing Director 27.03.2018 04.04.2018
Sri Sanjay Goyal o '05.04.2018 Working
3 | Sri Rakesh Kumar Director (Finance) 31.12.2016 Working
4 | Sri Subh Chand Jha Director (PM & A) 21.06.2017 Working
5§ | Sri. Ajit Singh Director (Tech.) 11.04.2017 01-09-2018
| Sri Sudhir Kumar Singh 03-09-2018 Working
& | Sri Subh Chand Jha Director { Comm) 17.10.2017 28-06-2018
Sri Brahm Pal 29-06-2018 Working
@a., S
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Or_ Chelliah Pandian Senthil | Nominee Director 10-09-2018 Working |
Smt. Aparna U Mominee Director 26.10.2017 Working

g | Sri Sudhanshu Dwivedi Nominee Director 30.06.2016 30-06-2019

10 | Sri Amit Gupta Nominee Director 22-01-2018 31-08-2018

11 | Smt. Selva Kumari ] woman Director 31-03-2016 02-08-2018

12 | Sri. Umakant Yadav CFO 05.09.2017 Working

13 | Smt Neetu Arora Tandon Company Secretary | 10.09.2015 22-04-2018
Smt. Abha Sethi Tandon 0 - 23-04-2018 Wu_ﬁtlng

ﬁj/ Shpr S
SRS

(c) The Company is a State Public
controlled by State Government by holdin

through its associate

company. Pursuant to Para

Ind AS 24, entities over which the same governmen

joint control, or significant influence, then
shall be regarded as related parties. The Company

other entities

Sector Undertaking (5PSU)
g majority of shares
graph 25 & 26 of
t has control or
the reporting entity and

has applied the exemption available for Government related entities

and have made limited

entities which company has significant transactions includes,
not limited to, UP Power transmission

disclosures in the financial statements. Such

but

corporation Limited, Uttar

pradesh Rajya Utpadan Nigam Limited and Uttar Pradesh Jal Vidyut

Nigam Limited.

(d) Post Employment Benefit Plan; -

Uttar Pradesh Power Sector Employees Trust
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(2) Transactions with Related Parties: -

(i)  Transactions during the year with Parent and Fellow Subsidiary: -
(Rs In Lakhs)
Particulars Uttar Pradesh Power KESCO pakshinanchal Paschimanchal Purvanchal Vidyut
Corporation Limited vidyut vitran Vidyut Vitran Vitran Nigam
nigam limited Nigam Limited Limited
5018-19 | 2017-18 | 201B-19 | 2017-18 | 2018-19 [2017-18 | 2018-19 | 2017-18 | 2018-19 2017-18
iy Sales - - - -
ii) Purchase 1166519.40 | 916201.69 E =
iil) Dividend - z - - = - ==
Received
iv) Equity 2499724.332 238791.83 * - E *
Contribution
Recoived
v} Loans Granted - = = - 2 -
vi) Guarantee = ¥ ' = =
Received
vii)Others = 181 | 24.43 (3.31) 60.77
| 1
(i) Transactions with Key Managerial Persons - Remuneration and benefits
paid to key managerial personnel of Madhyanchal Vidyut Vitran Nigam
Limited are as follows: -
(Rs In Lakhs)
Particulars 2018-19 2017-18
Salary & Allowances 140.24 132.99
Leave Encashment 22.36 = 22.58
Contribution  to  Gratuity T =i 9;’ =
/Pension/PF ’ -
(iii) Transactions with related parties under the control of same
government
( Rs In Lakhs )
5. Name of the company Mature of Transactions | 2018-19 2017-18
Mo.
1 Uttar Pradesh Power Transmission Corporation pawer Transmission Cost | 43784.15 386828.30
Limited
2 Uttar Pradesh Rajya Vidhyut Utpadan Nigam NS A Nil il
Lirnited

M

e .{J_?M 2y
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contributions (net)

3 Uttar Pradesh Jal Vidhyut Utpadan Nigam M/ A Nil il
Lirnited
4 U P Power Sector Employee Trust Employee benefit (1,981.83) | (137.17)

(iv) Outstanding Balances with related parties: -

(Rs In Lakhs)

Particulars Balances as on Balances as on
31.03.2019 31.03.2018
Amount Payable towards loans
Uttar Pradesh Power Corporation Limited {95,751.52) (88,469.53)
KESCD MIL MIL
NIL MIL
Dakshinanchal Vidyut Vitran Nigam Limited
MNIL MIL
Paschimanchal Vidyut Vitran Nigam Limited
: : i NIL [
Purvanchal Vidyut Vitran Nigam Limited
NIL NIL
Key Managerial Personnel
Others
e MIL MNIL
Uttar Pradesh Power Transmission Corporation Limited
. I8 NIL NIL
Uttar Pradesh Rajya Vidhyut Utpadan Nigam Limited
r NIL MNIL
Uttar Pradesh Jal Vidhyut Utpadan Nigam Limited
Uttar Pradesh Power Sector Employees Trust NIL NIL
Amount Payable towards other than loans
,201.4 8,262.16
Uttar Pradesh Power Corporation Limited (IUT) 9,201.49 62
S 6,15,118.90 3,77,422.38
Uttar Pradesh Power Corporation Limited (Power Purchase)
NIL MIL
KESCO
. =8 NIL NIL Bl
Dakshinanchal Vidyut Vitran Nigam limited
NIL MIL
Paschimanchal Vidyut Vitran Nigam limited
Purvar;lchm vidyut vitran nigam limited i e
NIL NIL
Key Managerial Personnel
Others
- : : 79,769.25 73,990.53
Uttar Pradesh Power Transmission Corporation Limited
) 4.73 4.73
Er.ar Pradesh Rajya Vidhyut Utpadan Nigam Limited
AL
42*15" Mql‘."
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MIL MIL
Uttar Pradesh Jal Vidhyut Utpadan Nigam Limited
Uttar Pradesh Power Sector Employees Trust 42,453.02 40,471.20
Amount Receivable towards other than loans
: MIL MNIL
Uttar Pradesh power corporation limited
144.16 ' 144.16
KESCO |
_ _ 8,538.06 8,536.25
Dakshinanchal vidyut vitran nigam limited
(s : 7,671.85 ——TEETh
paschimanchal vidyut vitran nigam limited
B : , : " T "7,610.65 7,610.65
Purvanchal vidyut vitran nigam limited
Key Managerial Person el
QOthers
29,244.30 29,041.89
Uttar Pradesh Power Transmission Corporation Limited i
_ NIL “NIL
Uttar Pradesh Rajya Vidhyut Utpadan Nigam Limited
: ) 1.53 1.53
Uttar Pradesh Jal Vidhyut Utpadan Nigam Lirmited

11. Receivables and payables from/to Inter Company/Inter DISCOM/Holding
Company have been shown as net of receivables and payables. The
details of receivable and payables have been shown in supplementary
schedules.

12.The Company earns revenue primarily from supply of power to ultimate
consumers situated in the area covered under its jurisdiction to supply the
power. The Company procures the power from its Holding Company
(UPPCL) which procures the power on our behalf and supplies the same to
us.

Effective 01st April, 2018, the Company has applied Ind AS 115, Revenue
from Contracts with Customers, using the cumulative catch-up transition
method applied to contracts with customers that were not completed as at
01st April, 2018. Accordingly, the comparative amounts of revenue have
not been retrospectively adjusted and continue to be reported as per Ind
AS 18, Revenues, and Ind AS 11, Construction Contracts (to the extent
applicable). The effect on the adoption of Ind AS 115 was insignificant as
we supply the power to our ultimate consumers and generate the bills on
monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance
obligation upon supply of power to the consumers at an amount that
reflects the consideration (as per UPERC Tariff), adjusted for rebate on
timely payment (if any), the Company expects to receive in exchange for
those supplied power.
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13.

14.

15.

16.

17,

22— Lpamws . f,

Consumer Contribution received under Deposit Work has been amortized
in the proportion in which depreciation on related asset is charged to
allocate the transaction price over the period of life of assets.

(a) The Property, Plant and Equipment including Land remained with the
Company after notification of final transfer scheme are inherited from
arstwhile UPSEB, which had been the title holder of such Assets. The title
deeds of new assets created after incorporation of the Company, are held

in the respective units where such assets were created/purchased.

(b)Where historical cost of a discarded/retired/obsolete Property, Plant and

Equipment is not available, the estimated value of such assets and
depreciation thereon has been adjusted and accounted for.

(c) In terms of powers confirmed by the Notification no. GSR 627(E) dated

29" August 2014 of Ministry of Corporate Affairs, Govt. of India, the
depreciation/ amortization on Property, Plant and Equipment / Intangible
assets have been calculated taking into consideration the useful life of
assets as approved in the orders of UPERC (terms & conditions for
determination of distribution tariff) Regulation, 2006.

Capitalization of Interest on borrowed fund utilized during construction
stage of Property, Plant & Equipment has been done by identifying the
Schemes/Assets and the funds used for the purpose to the extent
established. The Borrowing Cost has been capitalized for Rs. 9,871.07
lakhs during the year (Rs. 10,683.69 Lakhs Previous Year).

The amount of Equity, Loans, Subsidies and Grants were received from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b)The provision for bad and doubtful debts against debtors from sale of
power has been made @ 5% on the incremental debtors during the year.
Based on actuarial valuation report dated 09.11.2000 submitted by M/s
price Waterhouse Coopers to Uttar Pradesh Power Corporation Limited
(the Parent Company) provision for accrued liability on account of Pension
and Gratuity has been made @16.70% and 2.38% respectively on the
amount of Basic pay, Grade pay and DA paid to employees.
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18. In the opinion of management,

impairment of any assets as on balance

there is no specific indication of
cheet date as envisaged by Ind

AS 36 of ICAIL. Further, the assets of the corporation have been accounted
for at their historical cost and most of the assets are very old where the

impairment of assets is very unlikely.
19.

Bill of power purchase and transmission charges are being taken in to

account as per the bills raised by Uttar pradesh Power Corporation
Limited/Uttar Pradesh Power Transmission Corporation Limited after due

verification.
20. Amount due to Micro,
Act 2006) could not be ascertained and interest
provided for want of sufficient related information.
21. Liability towards medical expenses and LTC has
extent established.
22. Basic and diluted earnings per chare has been shown in

Profit & Loss in accordance with Ind AS-33

Small and medium enterprises (under

the MSMED

thereon could not be

been provided to the

the Statement of
“Earnings Per Share”. Basic

garnings per share have been computed by dividing net loss after tax by

the weighted average number of equity
year. Number used for calculating

shares outstanding during the

diluted earnings per equity share

includes the amount of share application money (pending for allotment).

Amount in Lakh

|s Particulars =T Earning per Share |
[ 31.03.2019 31.03.2018
{Restated)
{a) Net Loss after tax {numerator used for calculation) (74,648.22) {45,812.53)
| m—wﬁt’éd_'aﬁrage_ﬁfﬁer “of Equity Shares* | 11,65,41,135 | 7,55,21,679
(denominator for calculating Basic EPS) 3
(c)Weighted  average number  of Equity Shares® 11,94,81,792 13,65,78,511
(denominator for calculating Diluted EPS)
"(d) Basic earnings per chare of Rs. 1000/- each (64.05) (60.66)
[ () Diluted earnings per share of Rs. 1000/~ each (64.05) | (60.66) |

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants

of India, Potential Equity Shares are treated as Anti
conversion to Equity Share
effect of Anti Dilutive Potenti
Diluted Earning Per Share).

23.
tours were Nil (Previous year NIL).
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would decrease loss per share, therefore,
al Equity Shares is ignored in calculating

payments to Directors and officers in foreign currency towards foreign
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24. Debts due from Directors were Nil (Previous year NIL).
55 Additional Information required under the Schedule-III of the Companies
Act, 2013 are as under: -
(a) Quantative details of energy purchased and sold: - .
sl Details 2018-19 (units | 2017-18 (units
in MU} in MU)
(i) Total no of Units Purchased 21287.180 21857.019
(i} Total no of Units Sold 16697.541 17007.329
(iii) | Distribution Losses 21.56% 22.19%
(b) Contingent Liabilities and Commitments: -
sl Details Amount in Lakh
| 2018-19 | 2017-18
(1) Claims against the Company not acknowledged
A& debts 116.24 166.99
(2) | Estimated amount of contracts remaining to be
executed on capital account and not provided for . z
(3) | Other money for which the Company Is
contingent liable ¥ .
(4) Statutory Dues 2 =
26. Disclosure as per Ind AS 37 is as under: -

%Df jﬂbﬁwiﬂ

(a) {Amount in Lakhs)
Particulars Movement of Provisions
Opening Provision Withdrawal / Closing
Balance as Made Adjustment of Balance as
on During The Provision on
01.04.2018 Year During the Year | 31.03.2019
Provision for _ Doubtful | 1,25,830.77 | 16,544.82 | - 1,42,375.59
debts on Sundry Debtors
(Sale of Power)
Provision for  Doubtful 34.20 | . = 34.20
Advances (Note-9)
Provision for estimated 522.50 - - 522.50 |
losses on theft of Property,
Plant and Equipment
pending for investigation
Provision for unserviceable 4121.52 . - 4121.52
stores (Note-4)
Provision for  WVII  Pay 9,035.26 - 2,856.48 6,178.78
commission (Non-Current}
Provision for VII Pay 2,0080.86 2,856.48 2,090.86 2,856.48

commission (Current)

(4a.
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27.

28.

29.

30.

31.

32.

33.

ﬁﬁ/

(b) Advance to Suppliers / Contractors has been shown net of
Provision for doubtful advances under Capital Work In Progress
(Note-3).

Since the Company is principally engaged in the distribution business of

Electricity and there is no other reportable segment as per Ind AS 108,
hence the disclosure as per Ind AS 108 on segment reporting is not
required.

Due to heavy carried forward losses/depreciation and uncertainties to
recover such losses/depreciation in near future, the deferred tax assets
have not been recognized in accordance with Ind AS 12 issued by ICAI.
Consequent to the applicability of Ind AS the financial statements for the
year ended 2018-19 has been prepared as per Ind AS. Accordingly
previous year's figures have been regrouped/ restated wherever
necessary to confirm to this year classification.

The figures as shown in the Balance Sheet, Statement of Profit & Loss &
Notes shown in "( )" denotes negative figures.

Government dues in respect of Electricity Duty and other Levies

amounting to Rs. 1,74,73797 shown in Note-14 includes Rs. (954.78) on

account of Other Levies realized from consumers.

The Annual Accounts of Financial Year 2015-2016 are yet to be adopted in
Annual General Meeting as final comments of C&AG were received on
19.08.2019 and draft comments of C&AG for the year 2016-17 were
received on 12.09.2019. The Supplementary audit of F/Y 2017-18 is yet
to be initiated. AGM for F/Y 2015-16 to 2017-18 is yet to be held.

Some balances appearing under the heads 'Current Assets’, 'Loans &
Advances’, 'Current Liabilities’, Material in transit/under inspection/lying
with contractors are subject to confirmation/reconciliation and subsequent
adjustments, as may be required.
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