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U.P. POWER CORPORATION LIMITED

(Govt. of Uttar Pradesh Undertaking)
CIN: U32201UP19995GC024928

Regulatory Affairs Unit W B EﬁTé

15™ Floor, Shakti Bhawan Extension, 1581 Te, wfde wae R,
14-Ashok Marg, Lucknow 226001. 14378 AR, TS 226001
Phone: (0522) 2286519 GRUTY : (0522) 2286519
Fax: (0522) 2287860 Iﬁ'q‘-ﬂ; (0522) 2287860
Mo, :IJ_L?!;?_!RAU,’ APR Dated: | & Nov., 2018

The Secretary,

U.P. Electricity Regulatory Commission,

Vidyut Niyamak Bhawan,

Vibhuti Khand , Gomti Nagar,

Lucknow.

Subject: Suo-Moto proceedings on Truing Up of Tariff for FY 2015-16, Annual Performacnce
Review ( APR) for FY 2016-17 and 2017-18 and Tariff for FY 2018-19 for the State
DISCOMs (DVVNL, MVVNL, PY¥NL, PuVVNL, KESCO).

Sir,
Kindly refer E-mail dated 05.11.2018 vide which Hon’ble Commission has directed to submit
reply of shortcoming mentioned in the letter attached in the mail. In this regard the desired data in CD

and reply of mentioned shorting is attached for the consideration of the Hon’ble Commission.

Thanking You,

Enel: As above (1+5 Copies) & CD Yours faithfully,

(Niraj Agrawal)
Chief Engineer(RA



Uttar Pradesh Power Corporation Limited (UPPCL) Truing -Up of FY 2015-16 & 2016-17 and Annual Revenue
Requirement for FY 2018-13 to FY 2019-20

True-up (FY 2015-16 & FY 2016-17)

1. Submit the Revenue subsidy details and breakup of MVVNL for FY 2015-16 and FY 2016-17.

Comment: The revenue subsidy details including breakup are attached in soft as Annexure 1.

2. Submit the Signed Balance sheet copies of MVVNL for FY 2015-16 and FY 2016-17.
Comment: The signed Balance sheet of MVWNL for Fy 2015-16 and FY 2016-17 are attached in soft as
Annexure 2{InCD)

3. Audited sccounts of UPPCL for FY 2015-16, FY 2016-17.
Comment: The audited accounts of UPPCL for FY 2015-16, FY 2016-17 are attached in soft as Annexure

3(incD).
APR (FY 2017-18)

1. For FY 2017-18 the provisional zccount figures are not matching with submitted details in respective
tariff formats, Hence, submit the revised formats for the same.

Comment: DVVNL provisional Accounts is attached in soft as Annexure 4{In CB)

2. Deductions is net being considered in closing Gross block (Format F 20) in MVVNL for FY 2017-18,
Hence, submit the revised formats for the same.

Comment: Discom-wise revised Format F20 is attaﬁhed as Annexure 5
ARR (FY 2018-19)

1. Energy requirement and sales considered for FY 2018-19 in power purchase model Is not matching
with sales considered in BST calculation for FY 2018-19, Submit the revised calculation forthe same.
Comment: Revised power purchase model is being shared in soft under Annexure 6(in CD). Based on revisad

Power Purchase, Discom-wise revised Form FL and GAPs are provided in Annexure 7.

2. Submit the details of power purchase cost along with assumptions for consideration of power
purchase cost.

Comment: Desired information is attached in Annexure 6.

3. Submit the actual Energy bilis for FY 2018-19 (April, May & June).
Comment: The actual energy bills for FY 2018-19 (April, May and June) are being provided separately.

4, UPPCL has taken Rs. 4.02 per unit for short-term power purchase cost for FY 2018-19. Submit the
basis for consldering the same.

Comment: As discussed with the Commission short-term power purchase rate has been revised to the

Commission approved rate of Rs 4.00/ Unit for FY 2018-19.
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5.  Submit the Subsidy details sub-category wise for FY 2018-19. (LMV-1 & LMV-6).

Comment: Desired infermation is attached in Annexure 9.

6. Submit the basis fer considering the target numbers during FY 2018-19 under Saubhagya Scheme for

all Discoms.
Comment: The target numbers during FY 2018-19 under Saubhagya Scheme for all Discoms is based on the
letter number 3418RESSPO/Saubhagya/progress dated 2™ October 2018 which is also attached under

Annexure 10.

SV
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Annexure-1

Madhyanehal Vidyut Vitran Nigam Limited

Detail of Subsidy for the F.Y. 2015-16

:;_ Name of Subsidy I~ Amount

1 | RE Subsidy from Govi. of UP. 312300004.00
2 | Revenue Subsidy from Gowt ol UP, 7912505000-00_‘

1 | Revenue Subsidy from Gout of UP. 1E54000000.00
4 | Subsidy for Operationst Losses of 201516 5640000C00,00

5 | subsidy fer Operational Losses of 2014-15 169200000.60

% Subsidy Against Loan 106703370100

3 l #mr other subsidy shawn in Franacial LSG500040.00
Slatements T B
17151833701.00

Detail of Subsidy for the Y. 2014-15

5 | ' x

L e

1 | RE Eubﬁﬁ? from Govt ol UP. 297500000.00

2 | Revenue G-ubs&éy trom Govt, of WP 6891500000.00

3 | Revenge $ub5=ﬂy fram Govt. ¢! t.l’P §RIE600000.00
,__._.*.-\-rv—-——-' o p—

4 Subﬁldy lorﬂpnmmwsi Lossas of 2014-18 495010000080
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Madhyanchal Vidyut Vitran Nigam Limited

Detail of Subsidy for the F.Y. 2016:17

MVVNL, Lucknow
SN HName of Subsidy Note Name £
R:";:’"' Capital Portion | Number Where
ortion
1 | Revenue Subsidy £348100000.00 0.00 Note-17
2 | RE Subsidy 356400000.00 Note-17
3 | Subsidy for Cperational Losses 377558487.00 0.00 Note-17
4 | Subsidy Against Loan & Interest repayment | 216837584.00 0.00 Note:17
5 | Subsdy Irom Compounding Charges 307600000.00 0.00 Note-17
6 | Subsidy againsi UDAY 0.00 | 15283656252.00 Hote-10
% Any other subtidy shewn in Franacal Hote-10
| Statements. 0.00
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PuVVNL Format F-20

Annexure-5

{in Rs Crore)

Sr.
No.

Particulars

2015-16
(True-up)

2016-17
(True-up)

2017-18
(APR)

2018-19
(Projections

)

Opening Gross Block Amount as per books

6,459.31

7.546.12

8,833.37

18,274.03

Amount of capital liabilities in Ala) above

Amount of IDC, FC, FERV & Hedging cost
included in Ala) above

Amount of I[EDC [excluding IDC, FC, FERV &
Hedging cost) Included in Ala)

Additions in Gross Block (net of deductions)
Amount as per books

1086.82

1387.24

1340.65

1824.28

Amount of capital liabilities in B{a) above

Amount of 1DC, FC, FERV & Hedging cost
included in B{a) above

Amount of IEDC (excluding IDC, FC, FERV &
Medging cest) included In Bla)

Closing Gross Block Amount as per bogks

7,546.13

'8,933.37

10,274.03

12,098.31

| Amournt of capital liabilities in C(a) above

Amount of 1DC, FC, FERV & Hedging cost
included In Cia) above

Amount of [EDC (excluding IDC, FC, FERV &
Hedging cost} included in Cfa)

i,
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DVVNL Farmat F-20

(in Rs Crore)}

Hedging cost) included in Cia)

Sr. Particulars 2015-16 2016-17 2017-18 2018-19
No. {True-up) | (True-up) | (APR) {Projections)
A Opening Gross Block Amount as per books: 6005.82 7101.50 8064.90 9221.80
Amaount of capital liabilities in A(a) above 0.00 0.00 0.00 0.00
Amount of IDC, FC, FERV & Hedging cost included | 0.00 0.00 0.00 0.00
in Ala) above
Amount of IERC (excluding IDC, FC, FERV & 0.00 0.00 0.00 g.00
Hedging costj included in Ala)

B Additions in Gross Block (net of deductions) 1678.87 1633.58 1,787.10 1727.57
Amount as per books
Amount of capital liabilities in B(a) above 0.00 0.00 0.00 0.00
Amount of IDC, FC, FERV & Hedging cost induded | 0.00 0.00 0.00 0.00
in B{a} above
Amount of IEDC (excluding IDC, FC, FERV & 0.00 0.00 0.00 0.00
Hedging cost) included in B{a)

C Closing Gross Block Amount as per books 583.19 670.18 630.20 627.86
Amount of capital lishilities in C(a) above 7101.50 806490 9221.80 10321.52
Amount of 10C, FC, FERY & Hedging cost included | 0 0 0.00 0.00
in C{a) above:
Amount of IEDC {excluding IDC, FC, FERYV & 0 0 0.00 0.00

bl —
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PVWNL : Form (F-20) {in Rs Crore)

5.No,

Particulars

FY 2015-16

FY 2016-17 FY 2017-18 FY 2018-19

True Up

True Up APR Projections

Opening Gross Block Amount
as per books

7,620.31

B,814.91 10,591.86 12,378.81

Amount of capital liabilities
in Ala) abave

Amount of IDC, FC, FERV &

Hedging eost included in Ala)
above

Amount of [EDC (excluding
IBC, FC, FERV & Hedging
cost) included in Afa)

Additions in  Gross Block
Amount as per books

1,194.60

1,776.94 1,786.96 3,200.03

Amount of capital liabllities
in Bla) above

Amount of 1DC, FC, FERV &
Hedging cost included in B{a)
above

Amount of IEDC {excluding
IDC, FC, FERV & Hedging
cost) included in Bla)

Closing Gross Block Amount
as per books

8,814.51

10,591.86 12,378.81 15,578.84

Amount of capital flabilities
in C{a) sbave

Amount of 1DC, FC, FERV &
Hedging cost included In Cla)
above

Amount of EDC (excluding
|DC, FC, FERV & Hedging
cost) included in Cfa)

(Y
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MVVNL Format F-20 (in Rs Crore)

S5.No. Particulars FY 2015-16 FY 2016-17 FY 2017-18 | FY 2018-19
True Up True Up APR Projections
Opening Gross Block Amount as 5,053.29 5,863.29 7.142.24 8,069.51
A per books
Amount of capital liabilities in
Ala) above
Amount of IDC, FC, FERV &
Hedging cost included in Ala)
above
Amount of IEDC (excluding 10C,
FC, FERV & Hedging cost)
included in Ala)
502.99 1,178.85 027,28 1,879.38
Additions In  Gross  Block
B Amount as per books
Amaunt of capital liabilities in
B{a) above
Amount of IDC, FC, FERV &
Hedging cost included in Bfa)
above
Amount of IEDC {excluding 1DC,
FC, FERV & Hedging cost)
included in B{a)
Closing Gross Block Amount as 5,953.29 7.142.24 B,069.51 9,948.89
c per books

Amount of capital liabilities in

i| Cla) above

Amount of IDC, FC, FERV &
Hedging cost included in Cfa)
above

Amount of IEDC (excluding IDC,
FC, FERV & Hedging cost)
included in Cla)

L@z
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KESCO Format F-20 (in Rs Crore)

Sr.
Na.

Particulars

FY 2015-16

FY 2016-17

FY 2017-18

FY 2018-19

TrueUp

True Up

APR

Projections

Opening  Gross  Block
Amount as per books

63633

686.38

721.85

756.92

Amount of capital
liabilities in Ala) above

Amount of 1DC, FC, FERV
& Hedging cost included
in Ala) above

Amount of’ IEDC
{excluding 10C, FC, FERV
& Hedging cost) included
in Ala)

Additions in Gross Block
Amount as per books

50.55

34.97

34.57

185.73

Amount of capital
liabilities in Bla) above

Amount of |IDC, FC, FERV
B Hedging cost included
in Bla) above

Amount of 1EDC
{exciuding IDC, FC, FERV
& Hedging cost) included
in B(a)

Closing  Gross.  Block
Amount as per books

686.98

721.95

75692

942.65

amount  of capital
liabilities in Cla) above

Amount-of IDC, FC, FERV
& Hedging cost included
in C{a) above

Amount of [EDC
{excluding IDC, FC, FERV
& Hedging cost) included
in Cla)

¢ Chief Engineer (R.AL?
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Discom-wise Form 1
Dakshinanchal Vidyut Vitran Nigam Limited (in Rs Crore)

Annexure-7

Sr No. Particulars FY 2015 FY 2016-17 FY 2017- FY 2018-
i 1B 19
True-up True-up APR Revised
Projectio
ns (ARR)
1 Energy Delivered to Discorm (MU) 20,431.73 22,284.68 | 25,009.71 25,665,28
2 Energy Sales (MU} 1543573 16,811.27 18,735.57 21,494.67
3 Actual Distribution Losses (%) 24,45% 24.43% 25.09% 16.25%
Expenditures {Rs Crore)
4 Power Purchase Expensas includ‘rng 8,915.34 9,420.27 9,919.05 11,666.25
PGCIL charges
5 Transmission Charges 377.28 370.10 448.48 460.63
6 Total O&M expenses net of 500.32 518.64 884.52 1,188.33
capitalisation
7 UPPCL O&M expenses 59.37 45,03 45.03 45.03
8 Gross Intereston Long Term Loans 146.89 131.23 169.59 218.43
fret of capitalisation)
9 Interest on Bonds 0.00 0.00 0.00 0.00
10 Interest on security deposit 35.37 34.64 46.70 51.32
11 Finance/Bank Charges 412 2.02 2.22 2.22
12 Interest on Working Capital 122.00 117.88 134.59 257.57
'zp
10
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Sr No. Particulars FY 2015- FY 2016-17 FY 2017- FY 2018-
16 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
13 Contribution towards Contingency 138.35 0.00 0.00 D.00
Fund
14 Depreciation 468,19 413.34 355.89 529.54
15 Prior Period Expenses 0.00 0.00 0.00 0.00
16 Bad and Douhtful Debts 118 82 12664 167.69 237.55
17 Gross Expenditure 10,890.05 11,189.80 12,173.76 14,656.93
18 Add: Return on Equity 0.00 0.00 710.03 794.39
1% Less: Non-tariff Incomes 26.02 42.17 22.01 23.01
20 Annual Revenue Requirement 10,864.03 11,147.63 | 12,860.77 | 15,428.31
21 Revenue from Tariff incl DPS 7.835.86 7.921.47 8.384.75 11,877.69
22 GoUP Subsidy 1864.69
1748.76 1951.99 2.861.42
23 Less: Additional Subsidy to be 0.00 0.00 0.00 0.00
provided by GoUP
24 Revenue (Gap)/surplus -127%.41 -1274.18 -2611.33 -689.20
25 Revenue (Gap)/surplus for FY 2012- -1539.80
13
26 Revenue (Gap)/surplus for FY 2013- -1979.03
14
27 Reveriue (Gap)/surplus for FY 2014- 1157.10
15
11
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Sr No. Particulars FY 2015- FY 2016-17 FY 2017- FY 2018-
16 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
28 Net Revenue (Gap)/surplus -2819.21 -3253.21 -1454.23 -689.20
29 Average Power Purchase Rate (BST) 4.23 4.27 4.23 4.55
{Rs/ Unit)
30 Thru Rate at existing Tariff (Excluding 5.08 4.71 4.48 5.53
Subsidy) Rs /Unit
31 Thru Rate at existing Tariff {including 6.21 5.87 5.47 6.86
Subsidy) Rs /Unit
32 Average Cost of Supply (Rs /Unit) 7.04 6.63 6.86 7.18
Paschimanchal Vidyut Vitran Migam Ltd
Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 15
True-up True-up APR Revised
Projectio
ns (ARR)
1 Energy Delivered to Discom (MU} 26,926.17 31,110.59 34,43B.67 39,514.85
2 Energy Sates (MU} 21,505.00 25,335.00 | 28,437.00 | 33,508.00
3 Actual Distribution Losses (%) 18.65% 18.57% 17.43% 15.20%
Expenditures (Rs Crore)
4 Power Purchase Expenses including 11,451.47 13,430.69 14,885.43 17,961.62
PGCIL charges
5 Transmission Charges 498,86 518.00 610.28 700.30
W) )
B 12
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51 No. Particulars FY 2015- FY 2016~ FY 2017- FY 2018-
16 17 18 18

True-up True-up APR Revised

Projectio

ns {ARR)

[ Total O&M expenses net of 513.15 519.65 1,523.47 1,927.40

capitafisation

7 UPPCL O&M expenses 78.25 62.98 6293 62.98

8 Gross Interest on Long Term Loans 229.50 252.02 352.02 428.45

(net of capitalisation)

9 Interest on Bonds 0.00 .00 0.00 D.00
10 interest on security deposit 201.64 27563 377.61 119.69
11 Finance/Bank Charges 47.88 27.63 12.38 1238
12 Interest on Working Capital 142.25 155.34 21539 286.84
13 Contribution towards Contingency 30.84 68.08 0.00 0.00

Fund
14 Depreciaﬂon 547.00 652.99 390.45 406,11
15 Prier Period Expenses 0.00 0.00 0.00 0.00

16 Bad and Doubtful Debts 139.69 109.45 150.59 371.85
17 Gross Expenditure 13,880.53 16,073.45 18,550.60 22,277.63
18 Add: Return on Eguity 0.00 0.00 613.17 717.98
19 Less: Non-tariff Incomes 24.11 2837 39.40 39.40
20 Annual Revenue Requirement 13,856.41 16,045.08 15,164.37 22,956.21

A 13
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Sr Ne. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 is
True-up Trug-up APR Revised
Projectio
ns (ARR)
21 Revenue from Tariff incl DPS 12,217.55 13,393.56 15,257.33 18,592.31
22 GolUP Subsidy 77517 1,414.19 911.84 1,359.24
23 Less: Additional Subsidy 1o be 0.00 0.00 0.00 0.00
provided by GoUP
24 Revenue (Gap)/surplus -863.70 -1,237.33 -2,995.21 -2,964.66
25 Revenue (Gap)/surplus for Fy 2012- -9B7.55
i
26 Revenue (Gap)/fsurplus for FY 2013- -418.85
14
27 Revenue (Gap)/surplus for FY 2014- 543.19
15
28 Net Revenue (Gap)/surplus -1,851.25 -1,656.18 -2,452.02 -2,964.66
29 Average Power Purchase Rate (BST) 4.23 4.27 4.23 4,55
{Rs/ Unit)
30 Thru Rate at existing Tariff (Excluding 5.58 5.29 5.37 5.55
Subsidy) Bs /Unit
21 Thru Rate at existing Tariff (including 5.93 5.84 5.69 5.97
Subsidy) Rs /Unit
32 Average Cost of Supply {Rs /Unit) 6.33 6.33 6.74 6.85

ey,
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Purvanchal Vidyut Vitran Nigam Limited (in Rs Crore)

Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 18
True-up True-up APR Revised
Projectio
ns (ARR)
1 Energy Delivered to Discom (MU) 20,637.79 | 2367613 | 27,01633 | 29,846.10
2 Energy Sales (ML) 15,887.69 18,291.43 24,942.3% 24,942,39
3 Actual Distribution Losses (%) 23.02% 22.74% 23.16% 16.43%

Expenditures {Rs Crore}

q Power Purchase Expenses including 8,499.26 9,966.09 10,943.54 13,566.65
PGCIL charges

5 Transmission Charges 380.77 393.98 482.50 533.04

6 Total O&M expenses net of £53.50 903.87 1,676.17 2,414.84

capitalisation

7 UPPCLO&M expenses 59.97 47.93 47.93 47.93

B Gross intergst on Lang Term Loans: 26190 434.33 511.71 589.19
{net of capitatisation)

9 Interest on Bonds 0,00 0.00 0.00 (.00

10 Interest on security deposit 57.88 54.63 48.32 35.66

11 Finance/Bank Charges 0.03 17.41 19,10 19,10

1z interest on Working Capital 146.69 17621 222.02 287.91

13 Centribution towards Contingency 3.89 0.00 0.00 0.00
Fund

14 Depreciation 462.07 548.05 312.46 327.01

v ‘ 4
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Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 = 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
15 Prior Period Expenses 0.00 0.00 0.00 0.00
16 Bad and Doubtful Debis 161.76 190.68 204.35 261.16
17 Gross Expenditure 10,687.72 12,733.17 14,468.10 18,082.49
18 Add: Return on Equity 0.00 0.00 594.94 670.47
1% Less: Nan-tariff incomes 22.75 16.79 15.80 15.80
20 Annual Revenue Requirement 10,664.96 12,716.38 | 15,047.24 18,737.16
21 Revenue from Tarif incl DPS 8,088.06 9,534.25 10,513.84 13,555.-10
22 GolUP Subsidy 1,804.16 1,944 94 1,634.45 2,579.22
23 Less: Additional Subsidy to be 0.00 0.00 0.00 0.00
provided by GoUP
24 Revenue (Gap)/surplus -672.75 -1,237.20 | -2,898.95 | -3,099.84
25 Revenue (Gap)/surplos for FY 2012- -1,575.82
13
76 Revenue {Gap)/surplus for FY 2013- -1,179.85
14
27 Revenue (Gap)/surplus for FY 2014- -393,31
15
28 Net Revenue (Gap)/surplus -2,248.,57 -2,417.05 -3,292.26 -3,099.84
29 Average Power Purchase Rate (BST) 4.23 4,27 4.23 4.55
{Rs/ Unit)
il )
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Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 i7 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
30 Thru Rate at existing Tariff (Excluding 5.09 5.21 5.06 5.24
Subsidy) Rs /Unit
31 Thru Rate at existing Tariff (including 6.29 6.28 5.85 6.27
Subsidy) Rs fUnit
az Average Cost of Supply (Rs /Unit) 6.71 6.95 7.25 7.51
Madhyanchal Vidyut Vitran Nigam Limited (in Rs Crore)
Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 19
True-up True-up APR Revised
Projectio
ns (ARR}
1 Energy Delivered to Biscom (MU) 16352.51 19128.97 21857.02 24969.20
2 Energy Sales (MU) 12,722.00 | 14,755.00 | 17,007.00 | 20,952.00
3 Actual Distribution Losses (%) 22.20% 22.84% 22.19% 16.09%
Expenditures (Rs Crore)
4 Power Purchase Expenses including 6,814.62 8,036.32 8,902.72 11,349.84
PGCIL charges
5 Transmission Charges 302.35 318.89 3BE.28 443,57
6 Total O&M expenses net of 553.20 584,55 1,635.41 2,530.26

capitalization

LN«”-%’,/
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5r No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 i8 19

True-up True-up APR Revised

Projectio

ns (ARR)
7 UPPCL O&M expenses 47.52 3872 38.72 38.72
8 Gross Interest an Long Term Loans 207.78 264.04 381.31 37171

{net of capitalisation)
9 interest on Bonds 0.00 0.00 0.00 0.00
10 Interast on security deposit 27.30 157.51 45,20 51.25
11 Finance/Bank Charges 2.83 40.85 21.33 21.33
1z Interest on Working Capital 115.10 13257 209.27 279.62
13 Contribution towards Contingency 0.00 0.00 0.00 0.00
Fund
14 Depreciation 398.98 412.03 367.01 263.56
15 Prior Period Expenses 0.00 0.00 0.00 0.00
16 Bad and Doubtful Debts 119.21 140.46 164.94 255.49
17 Gross Expenditure §,588.89 10,125.95 12,154.20 15,605.35
18 Add: Return on Equity 0.00 0.00 393.32 453 .88
15 Less: Non-tariff Incomes 54.25 33.69 40,36 40.36
20 Annual Revenue Requirement 8,534.65 | 1009226 12,507.16 | 16,018.87
21 Revenue from Tariff incl GPS 7,548 82 8,659.51 10,078.14 12,774.70
22 GoUP Subsidy 1,011.91 670.75 1,342.50 2,060.11
R o U B | -D
AV ___— 18
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Sr No. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
23 Less: Additional Subsidy to be 0.00 0.00 0.00 0.00
provided by GolpP
24 Revenue (Gap)/surplus 26.08 -762.00 -1,086.51 -1,184.06
75 Revenue (Gap)/surplus for FY 2012- -1,603.54.
13
26 Revenue (Gap)/surpius for FY 2013- -1,315.68
14
27 Revenue (Gapl/surplus for FY 2014- -48.73
15
28 Net Revenue (Gap)/surplus -1,577.46 -2,077.68 -1,135.24 -1,184.06
25 Average Power Purchase Rate {BST) 4,23 4.27 4.23 4,55
{Rs/ Unit)
30 Thru Rate at existing Tariff (Excluding 5.93 5.87 5.83 6.10
Subsidy) Rs /Unit
31 Thru Rate at existing Tariff (including 6.73 6.32 6.72 7.08
Subsidy) Rs /Unit
32 Average Cost of Supply (Rs /Unit) 5871 6.84 7.35 7.65

LM

Pt b

" Chiel Enginesr (R,A, 1)
UFPCL, Shakt! Bhawnh 1o
14, Ashak Mare, Ltk
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Kanpur Electricity Supply Company Limited (in Rs Crore)

Sr Nao. Particulars FY 2015- FY 2016- FY 2017- FY 2018-
ib 17 18 s L
True-up True-up APR Revised
Projectio
ns (ARR)
1 Energy Delivered to Discorm (MU) 3594.37 3685.94 3677.92 4000.87
2 Energy Sales (MU) 2,935.00 3,089.16 3,171.00 3,396.00
3 Actual Distribution Lossas (%) 18.34% 16.26% 13.78% 15.13%
Expenditures {Rs Crore)
4 Power Purchase Expensas including 1,571.71 1,639.97 1,584.02 181861
PGCIL charges
5 Transrission Charges 66.52 61.67 64.56 65.52
f Total O&M expenses net of 190.20 197.72 23536 267.41
capitatisation
7 UPPCL O&M expenses 10.44 7.47 7.47 7.47
g Gross Interest on Long Term Loans 0.00 0.00 2.69 10.62
{net of capitalisation)
9 interest an Bonds 0.00 0.00 0.00 0.00
10 Interest on-security depasit 9.18 8.82 10.32 12.25
11 Finance/Bank Charges 6.39 18.72 21.75 21.75
12 Interest on Working Capital 32.75 36.35 47.69 49,65
13 Contribution towards Contingency 25.64 31.79 0.00 0.00
Fund
14 Depreciation 45,40 48.19 19.73 16.37
20

vy

o Chtel Enginser (KAL)
HEPUL - Shakt] Bhawan Hxt
L4, Bshok Mare, Eneknose



5r No, Particulars FY 2015- FY 2016- FY 2017- FY 2018-
16 17 18 19
True-up True-up APR Revised
Projectio
ns (ARR)
i5 Prior Pericd Expenses 0.00 0.00 0.00 0.00
16 Bad and Doubtful Debts 12.78 13.30 15.75 52.74
17 Gross Expenditure 1,971.00 2,064.00 2,009.32 2,322.44
13 Add: Return on Equity 0.00 0.00 35.08 41.49
19 Less: Non-tariff Incomes 8.52 16.80 18.44 18.44
20 Annual Revenue Requirement 1,961.48 2,047.10 2,025.97 2,345,50
21 Revenue from Tariff incl DPS 2,105.87 2,325.32 2,548.54 2,637.21
22 GoUP Subsidy
23 Less: Additional Subsidy to be
provided by GoUP
24 Revenue (Gap)/surplus 148.38 278.22 522.57 201,71
25 Revenue (Gap)/surplus for FY 2012- -306.99
13
26 Revenue (Gap)/surplus for FY 2013- 94.80
14
27 Revenue (Gap)/surplus for FY 2014- -115.92
15
28 Net Revenue (Gap)/surplus -158.61 373.02 406,65 291.71
29 Average Power Purchase Rate (BST) 4.23 4.27 4.23 4,55
{Rs/ Unit)
= all 'D
S A #

¢ Chief Engineer |

Y

TPEL, Shakti Bhaws)
14, Ashok Marg, Lite
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Sr No. Particulars FY 2015 FY 2016- FY 2017- FY 2018-
16 17 18 18
True-up True-up APR Revised
Projectio
ns (ARR)
30 Thru Rate at existing Tariff (Excluding 7.18 7.53 8.04 7.77
Subsidy) Rs /Unit
31 Thru Rate at-existing Tariff {including 7.1% 7.53 8.04 1.77
Subsidy) Rs /Unit
32 Average Cost of Supply (Rs /Unit) 6.68 6.63 6.39 5.91
Discom-wise Summary of Gaps
(in Rs Crore)
Sr. No, | Particulars FUVVINL PVVNL MVVRNL KESCO DVVNL Total
1 Revenue (GAP )/Surplus for FY -3,009.84 | -2964.66 |-1,184.06 | 291,71 -689,20 -7,646.04
2018-19
2 Revenue (Gap)/surpius for FY -2,248.57 |-1851.25 |-1,577.46 |-15861 |-2,819.21 |-8655.09
2015-16
3 Revenue {Gap)/surplus for FY -2417.05 | -1656.18 | -2,077.68 373.02 -3,253.21 | -8,021.10
2016-17
4 Net Revenue (GAP )/Surplus for FY | -7,765.46 | -6472.09 | -4,839.20 506.13 -6,761.61 | -25,332.23
2018-19
5 Carrying Cost to be recovered -12,278.10
during FY 2018-19
{7 Total (Gap) -37,610.33
¢« Chiel Engineer (RALL)

LRPCL, Shaleti Bhaw
14, Ashok Marg, Luck
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Computatien of Carrying cost on the Commission approved and estimated True-up Gaps (Rs Crore)

Particulars 01-Apr-12 | 01-Apr-13 01-Apr-14 01-Apr-15 | Oi-Apr-16 | 01-Apr-17 | O1-Apr-18 | Total
31-Mar-13 | 31-Mar-14 | 31-Mar-15 31-Mar-16 | 31-Mar-17 | 31-Mar-18 | 31-Mar-19

True-up Gap -6,013.70

12-13

True-up Gap -4,798.61

13-14

True-up Gap 1,142.33

14-15

True-up Gap -2;641.39

15-16

True-up Gap -4,232.96

16-17

Opening 0.00 -6,389.56 -12,286.77 | -12,608.90 |-16,991.48 -23,612.94 | -26,930.55

Addition -6,013.70 | -4,798.61 |1,142.33 -2,641.39 | -4,232.96

Closing ‘6,013.70 | -11,188.17 |-11,144.44 -15250.28 |-21,224.44 +23,612.94 | 0,00

‘days 365.00 365.00 365.00 366,00 365.00 365.00 365.00

interest Rate 12.50% 12.50% 12.50% 12.50% 12.50% 14.05% 14.05%

Carrying cost -375.86 -1,098.61 -1,464.45 -1,741.20 ~2_,388.-50 -3,317.62 -1,891.87 -12,278.10

Lﬂ«U;_/,/J

¢ Chief Tagineer (K.AU)
UEMIL, Shakli Bhawan Exl.
t4, Ashok Marg, Lucknow
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Break-up of Subsidy for FY 2018-19 {Rs Crore)

Annexure-9

Particulars MVVNL PUVVNL PVVNL DVVNL KESCO Total

LMV-1: Domestic 2,009.15 2,508.11 1,255.95 2,75B.50 0.00 8,531.71

(Rural)

LMV-5: PTW 50.96 71.11 143.29 102.92 0.00 368.29

Total 2,060.11 2,579.22 1,359.24 2,861.42 0.00 8,900.00
i Chief Engineer (RA

UPPCl., Shaktl Bhawiaia
14, Ashok Marg, Lueknae.
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DETAILS OF POWER PURCHASE COST FROM UPRVUNL STATIONS FOR FY 2018-19 AS
SUBMITTED BY DISTRIBUTION LICENSEES

Fixed Cost Variable Cost Taotal Cost
Source of Power o) MU (Rs. / (Rs. / (Rs. /
Available kwlh] (Rs.Cr.) kw'hl (Rs. Cr.) kW'h) (Rs. Cr.)

Procurement of power from State Sector Generating Stations

ANPARA-A 630 | 3,483.03| 0.88 306.96 | 1.87 65043 | 2.75 957.39
ANPARA-B 1000 | 6,88531| 045 307.88 | 1.63 | 1,120.67 | 2.07| 142855
PANKI* 210 80.31| 17.67 141.90 | 0.32 2.57 | 1.87 175.65
PARICHHA 220 341.37 1.52 51.87 | 0.63 21.36 | 3.65 124,76
PARICHHA EXT. 420 | 2,613.57 1.28 333.66 | 3.32 866.75 | 4.59 | 1,20041
OBRA-A 288 17.42 - -| 3.30 574 | 3.30 574
OBRA-B 1008 | 340174 | 082 277.56 | 051 173.71 | 1.33 451.27
HARDUAGAN) 165 349.64 | 2.26 7898 | 1.08 3793 | 4.53 158.23
HARDUAGAN] EXT. 500 | 3,2B254 | 1.62 532.38 | 3.31| 1,087.43 | 4.93| 1,619.81
PARICHHA EXT. STAGE-II 500 3,088.76 1.61 A498.79 3.04 937.54 | 4865 1,436.33
ANPARA-D 1000 7,536.67 132 99802 | 274 | 2,062.87 | 4.06 | 306089
Meja Thermal Project ( JV 458 | 1,585.07 1.54 24421 | 3.39 537.34 | 4.93 781.55
NTPC and UPRVNL)"

Sub total - State Thermal 6391 | 32,66543 | 1.15| 3,772.21| 230 | 7,504.34 | 3.49 | 11,400.58

*Fixed charges per unit higher on the account of low offtake anticipated
# Expected CoD of 1™ Oct 2018

DETAILS OF POWER PURCHASE COST FROM UPJVNL STATIONS FOR FY 2018-19 AS SUBMITTED

BY DISTRIBEUTION LICENSEES

Source of Power MW Mu Total Cost
Available {Rs. / kwWh) (Rs. Cr.)
RIHAND 255 518.35 0.99 51,54
OBRA(H) g9 227.49 1.34 30.53
MATATILA 20 71.01 1.38 9.80
KHARA 58 205.49 1.42 29.23
UGC 14 20.68 5.59 11.55
SHEETLA® 4 1.63 19.88 3.24
BELKA & BABAIL 6 19 3.94 Q.75
Sub Total — State Hydro 455 1,047 131 137

*Fixed charges per unit higher on the account of low offtake anticipated

ASSUMPTIONS FOR POWER PURCHASE FROM UPRVUNL AS CONSIDERED BY THE COMMIS5ION

sl
No.

Particulars

Assumption

1 Paower Purchase
Quantum

Met Power Purchase Quantum for FY 2018-19 is considered
based on the actual power purchase quantum from April, 2018
toJune, 2018 and the average monthly Plant Load Factor of FY
2016-17 and FY 2017-18 for the rest of the months. It is
assumed that all the stations shall perform at the average PLF
of previous two years in the correspending months. It has also
been assumed that 1 unit of Meja Thermal Project (Capacity
share of 458 MW) shall be commissioned by 1 Oct, 2018 and
shall generate power at the PLF of 85% thereafter.

¢ Chiof Bngineer {1 41
UPPCL. Shakti Bhawan .

14, Ashak Marg, Luckn




Fixed & Variable
Charges

The fixed and variable charges for the months April, 2018 to
June, 2018 have been considered as per actuals. Further, the
fixed and variable charges for the rest of the months has been
computed using the per unit rate corresponding to the actual
variahle charges and fixed charges in the menth of July, 2018.
Mo escalation has been considered on a month on month
basis.

ASSUMPTIONS FOR POWER PURCHASE FROM UPJVNL AS CONSIDERED BY THE COMMISSION

S. No. Particulars Assumption
B Plptaia Net Power Purchase Quantum for the MYT Period for all
1 I — power stations of UPJVNL has been cgnsidered based on the
average bills for FY 2017-18 and FY 2016-17
The fixed and variable charges for the months April, 2018 to
June, 2018 have been considered as per actuals: Further, the
Fixed & Variable fixed and variable charges for the rest of the months has
2 been computed using the per unit rate corresponding to the

Charges

actual variable charges and fixed charges in the month of July,
2018. No escalation has been considered on a month on
month basis.

POWER PROCUREMENT FROM CENTRAL GENERATING STATIONS

ASSUMPTIONS FOR POWER PURCHASE FROM NTPC STATIONS AS CONSIDERED BY THE
DISTRIBUTION LICENSEES for FY 2017-18

5. Neo.

Particulars

Assumption

1

Power Purchase
Quantum

Met Power Purchase Quantum for FY 2018-19 is considered
based on the actual power purchase quantum from April,
2018 to June, 2018 and the average maonthly Plant Load
Factor of FY 2016-17 and FY 2017-18 for the rest of the
months. It is assumed that all the stations shall perform at
the average PLF of previous two years in the corresponding
months. It has also been assumed that 1 unit of New
Nabinagar TPS Stage | (Capacity share of 70 MW) shall be
commissioned by 1 Jan, 2019 and shall generate power at
the PLF of 35% thereafter.

Fixed & Variable
Charges

The fixed and variable charges for the months April, 2018
to June, 2018 have been considered as per actuals: Further,
the fixed and variable charges for the rest of the months
has been computed using the per unit rate corresponding
to the actual variable charges and fixed charges in the
month of July, 2018. No escalation has been considered on
a month on month basis,

ASSUMPTIONS FOR POWER PURCHASE FROM NHPC STATIONS AS CONSIDERED BY THE
DISTRIBUTION LICENSEES

[ 5. No. [

Particulars

] Assumption

vy

e Chief Engineer (RA L)
UPRCL, Shakti Blinwan s
td, Asnok Marg, Lucknoo



S. No. Particulars Assumption
1 Power Purchase Net Power Purchase Quantum for the MYT Period for all
Quantum power stations of NHPC has been considered based on the
average bills for FY 2017-18 and FY 2016-17. It has also been
assumed that Kameng HEP (Capacity share of 56 MW) shall
be commissioned by 1 Dec, 2018 and shall generate power at
the PLF of 15% thereafter,
The fixed and variable charges for the months April, 2018 to
June, 2018 have been considered as per actuals. Further, the
. . fixed and variable charges for the rest of the months has
Fixed & Variable . ; :
2 ez been computed using the per unit rate corresponding to the
: actual variable charges and fixed charges in the month of
July, 2018. No escalation has been considered on a month on
month basis.

ASSUMPTIONS FOR POWER PURCHASE FROM NPCIL STATIONS AS CONSIDERED BY THE
DISTRIBUTION LICENSEES

5. No. Particulars Assumption
1 Power Purchase Net Power Purchase Quantum for the MYT Period for all
Quantum power stations of NPCIL has been considered based on the
average bills for FY 2017-18 and FY 2016-17.
2 Tariff ' The variable charges for the months April, 2018 to June, 2018
(Single part) have been considered as per actuals. Further, the variable

tharges for the rest of the months have been computed
using the per unit rate corresponding to the actual variable
charges in the month of July, 2018. No escalation has been
considered on a month an manth basis

DETAILS OF POWER PURCHASE COST FROM NTPC STATIONS FOR FY 2018-19 AS SUBMITTED BY
DISTRIBUTION LICENSEES

MW Fixed Cost Variable Cost Total Cost
Source of Power Avaitab MU (Rs./ | (Rs. (Rs./ | (Rs, (Rs. / (Rs. Cr.)
le kWh) Cr.) kWwh) Cr.) kWh) =X
ANTA GPS 91 102.67 6.33 65.03 244 25.08 8.78 80.16
AURAIYA GPS* 213 103.23 | 11.64 | 120.17 3.44 35.53 15.09 | 155.82
DADRI GPS 246 449,54 2.91 | 130.72 3.48 | 156.43 6.39 | 287.29
FGUTPS-1 250 | 1,386.32 1.35 | 187.76 2.84 | 354.05 4,19 | 581.16
FGUTPS-2 129 776.88 | 1.21 94,31 2.84 | 22084 4.08 | 318,12
FGUTPS-3 63 359,28 1.91 68.50 2,85 | 10246 478 | 171.88
FSTPS 33 130.34 1.46 19.04 0.63 8.17 2.42 31.58
KHTPS-1 77 436.84 1.27 55.30 2.33 | 101.58 3.59 | 15687
KHTPS-2 251 | 1,409.60 1.33 | 186.82 2.23 | 314.46 3.56 | 50141
KOLDAM HPS 204 | 1,336.35 1.48 | 198.34 249 | 33275 4.13 551.81
NCTPS-1 84 425.01 1.33 56.438 3.63 | 154.43 496 | 210.79
MNCTPS-2 98 430.09 2.76 | 118.80 3.42 | 146.89 6.36 | 273.60
RIHAND-1 326 | 1,906.88 1.18 | 224.50 1.29 | 24558 2.47 | 470.25
RIHAND-2 296'| 1,984.88 0.86 | 170.53 1.28 | 254.93 2.14 | 425.62
RIHAND-3 340 | 2,364.58 1.47 | 34791 1.31 | 309.49 2,79 | 658.84
SINGRAULI 754 | 5,039.40 0.56 | 281.65 1.33 | 670.28 1.89 | 952.32
LM// ¢ Uhief Enpincer (KA
UPPCL, 8haleti Bhasvon

V4, Ashok Marg, Lueknow



Mw Fixed Cost Variable Cost Total Cost
Source of Power Availab Mu (Rs. / (Rs. (Rs. / (Rs. (Rs. / (Rs. Cr)
le kWh) Cr.) kWh) Cr.) kwh) T
TANDA TPS 440 | 2,172.60 | 170 | 369.97 | 278 | 604.99 451 | 980.31
SINGRAULI SHPS* 3 10.66 | 249.70 | 266.25 | 5.04 5.37 | 254.74 | 271.62
NEW NABINAGAR STAGE I" 70 11959 | 1.49| 17.83| 369 | 4414 518 61.97
Sub-Total NTPC 3,968 20,945 | 1.42| 2980 | 197 | 4,127 3.41 7,151

*Fixed charges per unit higher on the account of low offtake anticipated
# Expected CoD of 1™ Jan 2019

DETAILS OF POWER PURCHASE COST FROM NHPC STATIONS FOR FY 2018-19 AS SUBMITTED
BY DISTRIBUTION LICENSEES

Source of Power MW Mu Fixed Cost Variable Cost Total Cost
Available

{Rs./ | [Rs.Cr.) | (Rs./ (Rs. {Rs./ | (Rs.Cr.)

KWh) kWh) | cr) | kwh)
SALAL 48 | 203.57 1.10 22.46 0.62 12.54 1.72 35,03
TANAKPUR 21| 64.08 3.50 22.45 1.73 11.08 4.96 31.77
CHAMERA-| 109 | 383.43 110 43,28 1.14 | 44.89 2.24 88.25
URI 96 | 4B4.89 1.25 60.84 0.82 | 39.86 2:.08 100.76
CHAMERA- 62 | 346.07 132 45.77 1.00 | 3478 2.33 80.60
DHAULIGANGA 56 | 239.99 157 37.61 1.21 | 29.6 3.11 74.72
DULHASTI 85 | 57437 246 | 141.29 2.75 | 157.89 5.21 | 299.24
SEWA-II 27 | 107.01 3.73 39.90 216 | 23.16 5.89 63.06
CHAMERA-IH 47 | 219.10 3.30 72.25 2,12 | 46.52 5.42 118.77
URI-11 51| 312.78 | 407 | 12741 237 | 74.22 645 201.66
PARBATIHIN 105 | 153.14 3.13 47.87 2.74 | 4193 5.87 89.82
KAMENG HEP* 56 | 24,19 - -] 169 309 | 169 4.09
Total 763 3,123 212 661.11 1.67 | 520.13 3.80 | 1,187.77

# Expected CoD of 17 Dec, 2018

DETAILS OF POWER PURCHASE COST FROM NPCIL STATIONS FOR FY 2018-19 AS SUBMITTED
BY DISTRIBUTION LICENSEES

Fixed Cost Variable Cost Total Cost
Source of Mw MU .
Power Available (Rs./ | (Rs. | (Rs./ (Rs. Cr.) (Rs. / (Rs. Cr.)
kwh) | €r) | kwh) = kwh) ik
NAPP 138 1,017.89 - - 3.20 325.74 3.20 325.66
RAPP #3&4 66 529.25 - - 3.49 184.54 3.49 184.54
RAPPHSEG 56 745.80 - - 4,05 302,25 4.05 302.25
Total 290 2,293 3.54 813 3.54 812

POWER PROCUREMENT FROM IPPS / JVs
ASSUMPTIONS FOR POWER PURCHASE FROM IPPS / JVs AS CONSIDERED BY THE

DISTRIBUTION LICENSEES

P S

o Chief Enginicer (AL
UPPUL. Shakti Bhawan
14, Ashok Marg, Luckinre



S. No. Particulars Assumption
| Power Purchase Net Power Purchase Quantum for FY 2018-19 is considered
Quantum based on the actual power purchase quantum from April,
2018 to June, 2018 and the average monthly Plant Load
Factor of FY 2016-17 and FY 2017-18 for the rest of the
months. It s assumed that all the stations shall perform at
the average PLF of previous two years in the corresponding
manths.

2 The fixed and variable charges for the months April, 2018 to
June, 2018 have been considered as per actuals. Further, the
: e = fixed and variable charges for the rest of the months has

Fixed & Variable - _ f
Charges been computed using the per unit rate corresponding to the

actual varizhle charges and fixed charges in the month of
July, 2018. No escalation has been considered on @ month on
month basis.

DETAILS OF POWER PURCHASE COST FROM IPPS / JVs STATIONS FOR FY 2018-19 AS
SUBMITTED BY DISTRIBUTION LICENSEES

= Fixed Cost Variable Cost Total Cost
SRR BT INEL, | o tialiie T {k?.;h‘; (Rs. Cr.) I‘::h‘; (Rs.Cr.) L'::h’; (Rs. Cr.)

LaNCO 1,100 7088.64 0.86 607.96 1.74 1,233.51 2.60 | 1,841.47
APCPL 50 255.36 1.66 42.51 | 3.33 84.98 5.02 128.07
BEPL BARKHERA &0 28239 | 392 110.70 | 3.65 103.10 8.56 241,84
BEPL 80 262.75 | 4.26 111.87 | 3.68 96.82 ‘8.01 210.51
KHAMBHAKHERA

BEPL KUNDRAKHI 80 336.22 3.31 111.37 | 3.37 113.35 6.72 22595
BEPL 80 301.77 3.66 110.38 | 3.64 109.70 7.35 221.73
MAQSOODAPUR

BEPL UTRAULA 80 301.43 | 3.80 11455 | 3.41 102.91 7.30 220.02
K5k MAHANADI 1,000 3189.01 3.29 1,047.71 | 2438 791,17 5.80 | 1,849.49
LALITPUR 1,866 7274.48 3.39 2468.86 | 3.16 | 2,299.95 7.14 | 5,195.34
M. B.POWER 361 1251.62 5.57 896.71 1.62 202.38 7.43 929.83
PRAYAGRAJ 1,648 7601.32 0.93 747.47 | 2.83 2,153.64 3.82 | 2,901.19
POWER

R.K.M.POWER 350 895,60 533 477.12 1.57 140.61 6.99 626.34
ROSA-1 600 4003.78 3.05 1,221.27 2.61 | 1,044.01 5.77 | 2,308.83
SASAN 4E5 2853.76 0.20 56.26 1.15 326.87 1.37 390.30
SRI NAGAR HEP 290 1316.85 4,22 555.55 2.27 288.29 6.48 853.84
TRN ENERGY 390 2210.21 2.10 464.56 | 1.39 3p8.21 3.54 782.82
VISHNU PRAYAG 352 1731.82 0.14 24.48 | 1.23 213.69 1.73 300.15
KARCHAM 200 747.76 | 2.27 169.50 | 1.74 120.23 4.40 328.72
TEESTA-III 626.87 | 3.01 138.44 | 2.34 146.56 5.34 334.65
TEHRI 374 1239.58 2.08 257.52 | 2.66 329.23 5.58 74177
KOTESHWAR 155 50190 | 2.04 102.62 | 1.96 98.12 4.00 200.76
RAMPUR 57 288.75 2.29 66.07 1.61 46.58 3.90 112.64
MNATHPA JHAKRI 221 112897 1.52 17111 | 1.21 137.06 273 308.16
Total 10,480.28 | 48,164.72 2.06 9,824.59 2.18 | 10,511.08 4.41 | 21,254.41

14 S

« Chief Engineer (R.A 1)
UPPCL, Shakti BRaves:

14 Ashiok M
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POWER PROCUREMENT FROM OTHER SOURCES
POWER PURCHASE COST: STATE CO-GENERATION FACILITIES, SOLAR AND OTHER S0URCES

FOR FY 2018-19

Fixed Cost Variable Cost Total Cost
Source of Power Mu (Rs./ Rs. | {Rs./ {Rs. /
kWh) {Cr.} kwh) | RSC) |y | (RSO
Captive and Cogen 5457.00 - - 554 | 3,02531 5.54 3,025.32
Renewable Energy 173130 = - 7.71| 1,33552 7.72 1,336.27
NVVN Solar 661.67 - = 7.45 492.84 7.46 493.59
NVVN Coal Power 372.82 2.81 104.87 2.90 108.24
Total 8,222.,79 . 0 6.03 4 958.55 6.04 4,963.42

POWER PURCHASE COST: UPCOMING STATE CO-GENERATION FACILITIES, SOLAR AND OTHER

SOURCES FOR FY 2018-19
Fixed Cost Variable Cost Total Cost
Source of Power MU (Rs. [ (Rs. | (Rs./ (Rs./
kWh) cr) KWh) (Rs. Cr.) KWh) (Rs. Cr.)

Wind based 1,253.30 - - 6.71 841.54 6.71 841.54
Solar based 869.45 = - 7.74 672.82 7.74 67282
Bagasse based 673.63 - - 5.69 383.35 5.69 383.35

Total 2,796.38 - - 6.79 1,897.72 6.79 1,897.72

POWER PROCUREMENT FROM BILATERAL SOURCES

DETAILS OF POWER PURCHASE COST FROM IEX & PXIL / Ul / BILATERAL AS SUBMITTED BY
DISTRIBUTION LICENSEES

Inter system Fixed Cost Variable Cost Total Cost
exchange MU {Rs./ | [Rs. | (Rs./ | (Rs.Cr.) | (Rs./ | [Rs.Cr.)
(Bilateral & PXIL) kwh) | Cr.) | kwh) kWh)
/Ul
FY 2018-19 11,467.93 - 4.00 | 4,587.17 4.00 | 4,587.17
¢ Gl fngineer (Al

UPPCL, Shakti Bhawa 1.1
14, Ashok Mate, Lucknow
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ISAM LiIMITED

BALANCE SHEET AS AT 31 MARCH 2016

(A in Rs5.]

Flaures tar tho ondg ol

25— Mot o, e o et Poavious Feporting
L. EQUITY AND ILIABILITIES o -
(i) Sharcholders furids :
{a) Share Caplial 1 ATEES07 7000 AZSEAQTTO00
(b} Reserve & Surpius 2 (GAZT3ZA3303) {1329 509100427
{c] Money reseived under share wanans = ) - )
{2} Share Application Money pending sllotment 3 (64026420901 206496866868
{3} Nen-Current Liabilities )
{a) Lang- Term Borrowings B 30621643466 100126619883
(b} Deferred Tax Liabilities (Net) = =
(c) Gther Long-Term Liabilities 5 4215835042 3T 24020662
{2} Other Long-Tenn Provisions - -
{4) Current Habififies ' _
(a} Short-Term Berrowings & 395625000 478975000
(b) Trade Payable 7 44648118324 46178752475
() Other Current Liabilities 8 82168381928 313995388327
(d) Sherd-Term Provisions, - -
TOTAL 185831802330 145012734788
I Assets
{1) Mon-Current Assets
(2)Fixed Assets
(i) Tangible Assets g 48537337805 40113648550
(i) Intangible Acsets & -
iy Capital Work-in-Progress 10 14018534372 5965877539
{iv} Intangible Assets under Development - -
{b) Non-Current  investments 11 - -
{c) Deferred Tax Assets (Net) = =
(d) Long-Term loans and advances 12 & = :
~ [e) Other Non-Current Assels 13 18042616556 13804816101
{2) Current Assetis
(g) Currer! nvestmients - -
(b) Inventories 14 1315892950 292526634
{c) Trade Receivables 15 FE31T0TITS 57667430362
{d) Cash and Cash Eguivalenls 16 Q121889443 12034406990
() Shor-Tenn Loans and Advances 17 53731321 14128961
{fy Cher Currerd Assets 18 TORIRGEG594 6002852211
Inier Unjl Transiers: 12372065574 14117038240
Significant Accounting Poficios 28A)
Moles on Acceunts 28(5)
Negie 110 29(8) form Integral Pael of Accounis.
TOTAL 185631802330 Y, 1450 12734788

®/ (A. P-Singh)

Neelu Arcra fandon  (liMA KANT YADAV) (RAKESH KURRAR)
Ci tnfany Secrelary GEWERALMERAGER (F & A) Direclor [Fewrce] I»-!Enaging Direcior
WVVINL (H2) AVVNL, LUCKNCW Wactyanchat Vidyut Vian Nigam Lid. MALVNLL.
Lucknow Luekapw Y e

4A, Gokhale Maig, Lucknow

Fs Der pur separata rapon o aven date-
. For P5. Bnangava & Ca. -
e i

(FRROOMMC) <
b 'l-. —__-‘—"} a1t

| & (KN, Silesta¥a)
: Parine
stz By 271

2 9 0EC 2007



MADMYANCHAL VIDY

STATEMENT OF PROFIT AND LOSE FOR THE YEAR ENDED ON 397

UT VITRAN NIGAT =
] ;'.I 'Gr;FHL = _lf1_n RG LUSkNOw. i L !TED
-r?lia 'I"J l_.: _..':Ef.;u: r:tl":ru OE T FE

{HEOET GG

'MARCH 2016

[ ATz iy Re j

Particsitars Nt;-lu pas Figpures ot e Surren Fipores (e thne Gl af
Huparting Poriod Frovious Reporing Pidon
] Revenue from Operstions (Gross) 1@ GEI5E0S1687 59556565555
H  Other Income. 20 ZGE26427a485 THEGSIEE 1T
) TOTAL REVENUE {1+ 11} S3182479T72 TIES 1952138
EXPENSES ¥ -
1 Costof Materials Consumed + R
2 Purchases of Stock-in-Trade (Power Purchased) 21 72154824618 702660601988
3  Changesin Inventorles of Finished 2 =
Gaods, Wik in Progress and Stack-in-Trade
4  Employee Benelits Expense (Employes Gost) 22 2599358545 3141341406
5 Finance Costs (inferest and Finance Chaiges) 23 12325434028 8714526375
6 Depreciation and Amortization expense 24 2159959091 1094589351
7 Other Expenses
&) Administrative, General & Other Expenses 25 2883927456 2008321802
b) Repairs and Mainlenance Expenses 26 2996699208 2840299653
¢ Bad Debts & Provisions 27 1192085913 981831112
IV} TOTAL EXPENSES ) 96352288859 890445911867
Emﬁﬂfwﬁﬂi‘ﬂ;ﬁﬁ_ﬁ“mmﬂ@““”"" i (3169809687) (11182959729)
VI Priar period Incomel Expenditure) 28 (711114769) 15632082609
Vil Exteptional llems - =
VHI Profit before Extrasrdinary lems and Tax (M- Wil - Vil (3B80524456) {8550877120)
IX  Extravrdinary lams = -
X Profit before Tax { 1% - X) (3680824456) (9650877120)
Xl Taxespense: '
a)  Cuseent Tax -
b) Defered Tax = = S
Xil Profit {Loss) for the Period from Conlinuing Operations (X! - Xit) (38B09244585) (8650877120}
XUl ProfilfiLoss) from Discorfinuing Operations - =
XV Tax Expense of Discontinuing Operations - =
XV Profitfioss) from Disconlinuing Operations {After Tax) (AV-KV) - -
XV Profitffioss) for the Pericd (X1 + X\1) (3880924456) (6650877120)
_E_\niE:;rninr[:; per Eqiiity Share:
“a)  Basic (80.33) (246 36)
i} Dilubed {90.322) (246.36)
Sionfies Accoenting Policios 2ER)
Nees on Accounis 266}
Kot e 28(5) Towm intecs) Pad of Aeceunis: -
B> SpsA IS e %T\
NeegiuArcra,Tandon  (UMAKANT YADAV) (RAFEEH KUHAR) (AP, singh)
Campany Secretary CENERAL MANACER (F & Af Okrector (s  aprariin Citasdss
MVVNL (HO) MVVNL, LUCKNOW Madyenchal Vidy Yitsa Kigern 1t SERpRp s
Lueknnw ' Lochraw L MV
44, Gorhale Marg, Ly:chnow
f et GUF SaparEle nepor gﬂ éo van it
: O s Fif PS. Bhargnva & Lo
70 5Ll o Sm) .

(KA Szl

VgLt b 1, DISTY



k_ﬁ_ﬂ_____ﬁ’th.Dl'{"."AMCI-ﬂ.fﬂ.I_ VIDYUT VITRAN NIGAM LIMITED

.';':-.-" e | Al OIMHLE MaEGE U RO O,

L o H L e S T ek Bl T s i EFreh

ik #2 SETIN - (s AETRAL

Ko O : NOTE- 1

PR SHARE CARIPITAL i
— ). : e ; . . e AUt i R )
§ ! P
Particulars AsTEL 31 03 2016 Asal 31.03.2078

(A AUTHORISED :
200000000 Egulty share of par value of R5. 10904 each 200000000000 SOnn0onooga0

(previows year 200000000 Equily share of par valuc s 1000/ each)

(B} ISSUED SUBSCRIBED AND FULLY PAID UP

42964017 Equity share of parvalue Rs.1000/- each
(previous year 42964017 Equify sr}arg of par \_..ratl._ne Rs.1_ﬂt][1f— each) 45064017000 A9GBA0170G00
{of the above shares 500 Equity Shares slloted 1o promotor s)

TOTAL 42864017000 42964017000

a) During the year, the Company has issued NIL Equity shares of Rs.1000 each only and has not bought back any
shares. .
b) The Company has only one class of equity shares having a par value Rs. 1000/ per share.

¢} During the year ended 31st March 2018,no dividend has been declared by board due to heavy accumulated losses.

4

| d) Detail of Shareholders holding more than §% shares in the Company:

Shareholder's Name As at 31.03.2016 As at'31.03.2015
Na. of shares Shage helding Mao. of sharés %age holding
UPPCL
42963517 99 99% 42963517 99.99%
e} Reconciliation of No. of Shares {Amount in Rs.)
et 0325{?;;%%[';5 R fesued during the year | Buyback during the year Mo, of Shares as on 31.03.2016
42964017 ' 0 : 42954017

ShlAre b.’ie:%_'ﬂr (;@r’v

o>

sl
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L S Be s gIE TR = e

e FEGTN ehy
szl - BRSAECEAD 10820

RESERVES AND SURPLUS

Farticulars

(i)

’ A ont 31032016 !

Consuniers Conteibutians tlowards
Service Line and other charges
As perizst insnoial statement

LIMITED

NOTE - 2

e i B AT T T
AE T 3T.03. 2818

T39I 20H593

SIEATASEES

Addition during the year 2333982741 2352735661 -
13435188334 115374809596 _
Less - Transfer to PIL Account 301318428 131338698496 436276403 11101205593.
(i) Subsidies |nwar35'005t of Capital
assels
As per last financial statement 9R1867570 TET257740
Adgdition during the year 22814046098 251074573
23795933668 1018332313
Less - Transfer to PIL Account 26651234 23769282434 36444743 91887570
{iii) APDRP Grant _
As per last finaneial statement 83689975 87863491
Addition during the year 0 il
B36B9975 £7863491
Less - Transfer to PIL Account 2271585 B1418380 4173516 B36BOOTS
B Other Reserves )
{i} Restructuring Reserve 306 206
C Surplus
As per last financial statement (1‘2'431&3393? 1) Ll 47331485751)
Add:- Profit{(Loss) for the year as per ARB00PA456 9550877120
statement of Profit & Loss (38 ) Bt ) _
Less - Subsidy for Operational iosses 6 (128197814327) (2665473000) {124316889871)
TOTAL {91213243301) (1121 50106427)
NOTE-3
SHARE APPLICATION MONEY
© {Ampuntin Rs.
Fariculars f£sal131.03.2016 Es at 31032015
Share Application Money Gal2e420801 +aBYSEE6EES
{Pendina for aliciment to the UPPCL)
[ TOTAL i 64026420201 29696366868
ﬁ_&;ﬁ:anciiiaﬁﬂn of Share Application Money : (Amigunt in Ri]_’
\ Share Applicaion iGoney Regeivs | Atlotizd Share Application Money
SE g 3R E0i5 duting the vess ] drrag the yaear 45 0n 31.032016
' FEGUGESARGE 34320850 -1{133! L] ;34026420801
ﬁ;/ U422 UG ﬁ{.:/ ;
F‘-L-E' ) e R N \@\
%} _ W = A
& \"-3\



i = e
e MADHYANGHAL VICYUT VITRAN NIGAM LIMITED
i 4 A GG E MARG LUCKNOW,
04 [ N TR oy AL S D
(o T v e b e e bt i)
o ' LOIE TERN BORROWINGS
e === PARTICLILARS = - MO Guirent Sl
. ' - - As al31A5.0016 | As at 31020035
7. SECURED LOAN - b=
() Pewer Finance Gorporatin Lid (AT 0 | 3mEGAGN
{Securad Bgainst fypanecation ol Mew Creasd MEsEs)
(1) Fowern Fioance Corpraratian Lid, { 4. DIIEHR Y BEGS6R0107 FEATHADIES
(Secursd Agains hRupotivscatign of Mow Created Assels)
(i} Rual Elecirilication Corparation Lid. (APBRP) 137786100 195604500
(Secured agains! hypothecgton of Mew Created Asneis) ) .
(v) Rural Electification Corpetation Lid. (R-APDRF) 2253362574 1424047647
{Secured against hypothecation of New Created Assels)
(v) Rural Electrification Corporation Lid. (Capital) 0 220877030
{Secured against hypathecation of New Created Assels) - e
9056838841 5532900842
LOANBY UPPCL on behalf of MVVHNL
(v} Punjab Malional Bank 0 7321470002
(Receivables)
(vii) Vijaya Bank 0 1716726216
{Receivables)
(i) Bank Of India 0 1424194341
{Receivables) N
(i) Qriental Bank Of Commerce 0 3480512295
{Receivables)
) UCOD Bank 0 2743043470
{Receivables)
(xi) Bank Of tWsharasira 0 857021259
_ (Ra{:&iva_ble*s}
{xii) Bank Of Barada 0 1199398013
{Receivables) _
{uiil) Punjab & Sind Bank , 0 16405735672
(Receivables)
{xiv) Comporation Bank 0 2109480555
(ﬂeceival:lles} .
{xv) South Iadian Bank 0 361075573
(Receivables) _
(xvi) Karur Vyas Bank 0 74545367
(Receivables}
{xvii) Federal Bank o 201352194
{Receivables) _
{xviii) Syndicale Bank 0 . 625263279
{Receivables) N
(vix) Ceniral Bank Of Inche ] 5963927082
(Receivabies) -
(xx) State Bank Of lndiz 5} 2223484813
{Receivzbies) _
{xxi) Uinen ek Of kudls 0 4PEEOR63L8
{Receivables) . - .
pexiiy Aliahabed Bank 0 PE0203Z9
(Receivabies) o
(xxid) Dena Bans 0 1270868012
{Receivabiles) i
faxivt *rdinn Twersess Bonk o {1 T250G0161
(Recevables)
{xxv?  Conaa Bank 0 HAIGRTHZE6
(Receivables) - o
B J_' Total 0 26709292076

e e e e e

's'-; : “H15 3o 1 1S - [
T 9L G
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(0 Burgsh Wabonat fank ' B b rg s Agpa gD
(Reoevables)
(1) Wigawn Bank FETAGGEET EEaaR13EY
(Recpivabies) "y
(i) 3k OF Inda S FEA0T ATOS09EE1
(Recahalles) \ ‘
() Drimmal l!alvriK Of Commerog 573792891 1149137661
(v} ﬂi:%eé?r?b:gsj AGOARGE203 5 GE e TeET
(Receivablzs) .
{(v) Bank Ol Maharasira 137810687 275655395 _
(Receivabies) .
{vl) Bank Of Baroda 232072867 AG47TE187
(Receiva ples) _ _
{vii) Punjab & Sind Bank JS0E2E859 702215668
{_Reg,‘.ﬁ"wﬁble's} _
{viliy Corporation Bank 351566808 704150727
(Recslvables)
(i) South Indian Bank 59412059 118977390
" {Receivables) _ |
(x) Karr\Vyas Bank 16016524 32081325
{Receivables) . _ .
(x) Federal Bank 43516633 87748220
{Receivables) _
() Syndicate Bank 101561859 203411103
(Receivabies) .
(xif} Central Bank O India 1115762583 2234590806
{Receivables) _
(xiv) State Bank Of India 338137191 677213173
(Receivables) _
{x} Union Bank Of India 757185833 1576536633
{Receivables) - e
{xvi) Allahatad Bank 725263945 14525204
{Receivables) . .
(xwii} Dena Bank 209771891 420118552
. {Receivables) o
(xviii) Indian Ouerseas Bank 337853038 664506551
: (Receivables) .
{xix) Canara Bank A76E30794 1756075622
{Receivables)
; 4924861
(i) PEC Lid 747488385 4492486100
{Receivables) ) .
(xix}) REC Ltd TZRE9555) 44 3GRZE000
Receivables .
S : Totwal 16097022608 707194062975
§. UNSECUSEDLOANS -
(2) Transier Scheme .
- i Rl Clectrificetion Corpammn 1 4] 4 708868760
ar { Guzranteed by Caut ol 1P o —
= (i) Povss Finaney Gt Lid ] AREEAG
..£ | { Gusaniead Oy Covial W ] _ sk
N G UP.Siic higustrist Devsteamen Cor poation L. - ___©o 100
> == i T .M 1735461834
: | | —_—
) i) LOAN BY UPPCL on behall GfRVINL ¢ -
W i £IT6012
* i) HUDCO ﬁ"i AT, 0 14855760
{#  REC Transitenal ‘f]" . HEARRE I L Z2eaanbiis
L Guantey sy T G0 LA ) AN T PO
Linr 4 ni} PFC Transitionnt - $'§)\ "E 5 EAaMHUSES TEIRREEET U
A e A ST R ¢
N ) (] UP GOVERKMENT UD R i 1 2GBIECTAT
¢ Cissamecs by Gt 61U . = o
S, Totel 14678177 25855100135 .
= " GRAND TC AL : e 58621064 3466 100126819853
RS 7 g = ‘
[ t A?;J\— .
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I ADRYANCHAL VIDYUT VITRAN NIGAM LIMITED
: - S0 GOMBLE maiRc LUCKNOW. :

I - LRESGGL Pl I e T Ak

SETIN - 0eASECLIC 1osd120

- =re NEITE- &
) OTHER LONG TERM LIABILITIES N
=— = — — — . tAmwan in RBs,)
Farticulars , Aol 31.03:2016 ! Am ot FTO2200 85
Securily Depusits lrom Consumers J9savecios BESGAROGTA
Interest on Security Deposits from Consumiérs 272072903 42158352 TE255958T ETEI0R 086
TOTAL ART5339013 BT 24020662,
NOTE-6

SHORT-TERM BORROWINGS

(Amount in Rs.)

Particulars As at 31.03.20186 As at 31.03.2015

Loans n_f Unsecured) -
New Okhla Industrial Dev.autherity 399625000 478975000
TOTAL 399625000 478975000

L4472 @,
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TRADE PAYAGLL HQlk. 7

At in fix.)

i
J A 8131 050018 J

Particulars

/ AETE,03.2016

Liabilitiy for Puyrchase of Power

UPPGL IE1 10821735 38415476655
UPPTCL B5IT2AGHET 14648118324 GTE42 Y 51D ABITETS24TS
TOTAL 44648118324 4678752475
NOTE-8§
OTHER CURRENT LIABILITIES
(Ameount in Rs.)
[ Particulars i Asat 31.03.2016 I As at 31.03.2015 |
Current Maturity of Long Term Bomowings: 35960852119 4708272470
Lizbility for Capital Supplies/ Werks 7147162079 7174825959
Liability for © & M Supplies | Works 1425222608 1441773462
Siaff Related Liabilities 3586041017 3380625723
Deposits & Retentions from Suppliers & Cthers 5091302272 2661479200
Electricity Duty & Other Levies payable to Gow. 10731236633 7786352822
Deposit tor Electrification works 21965251647 1746318138
Sundry Liabilitles 584523325 626188527
Payable fo UPRVUNL 473372 473372
Payable to UPPCL { Corporate )
IDT Payable 15338404927 14646661945
Less - Receivable 14686114085 652290842 13490717044 1165864501
Payble on account of foan to
upPpcL 119103956756 104524323763
Less - Receivable against Loan 109968295088 10035667668 104608326474 -84002681
Lizbililies for Expenses 205571855 139341408
Lizbilitier towards UPPCL CEF Trust 50190147 -6084543
Lizhilitics towards Power Sector Emploves Trust
Providéni Fund 2624648536 2352205512
Pensian ard Gratuily Lizbiliy 0186784 3634844716 470595356 3252801708
interest Aooened it not Due on Borrowings = 48042128 ! 7062361
Provision
_ M FPay conuriission 208809500 a
S TOTAL 92169381928 o 539933849327
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TRENT R TUM

PARTICULARS

Fs il *
. 31.03 2016

AT ry e M GE T

thmount in Bs.)

Coreent Maturitics

fxe oot
i) Puijab Natonal Bank Sl = SPGETHEGE0 3-: ul:::‘bz?; 15 fE
(ecevables)
(i) Vijzya Bank TUBOVEZEEE 124383465
(Recsivables)
(i) Bank Of india TOZ1Z8452 93430816
(Receivables)
{iv) Criental Bank Of Commerce 1715988978 256150421
' (Receivables)
(v) UCO Bank 1377485864 182060127
(Receivables)
(vi) Bank Of Mahamstra 414088496 59197845
(Receivables) _
{vii) Bank Of Baroda 705410371 BY104404
(Receivables)
(viii) Punjab & Sind Bank 10760936848 105885031
(Receivables)
{ix) Corporation Bank 1027315013 144753030
(Recsivables)
(x) Sauth ndian Bank 173974507 24465867
(Receivablas)
(xi) HKarurVyas Bank 34374128 4107325
(Receivables)
(xif) Federal Bank 131414419 10674300
(Receivables)
{xiil) Syndicate Bank 287424905 39985393
(Regeivables)
{xiv) Centrzl Bank Of India 3010463418 4209268303
(Receivables) _
(xv) State Bank Of india 1445167711 98860440
{Recevables)
{xvi) Union Bank Of India 2346640693 269405464
(Receivables)
(xvii) Allahabed Bank 0 327324235
(Receivables)
"(xviit) Denz Bank 511630546 89848103
{Receivables)
(xix) indicn Oversecas Bank G54551578 99724625
{Recmivablas)
& (xx] Canazrz Bank 5538402549 315130170
JJ] {Rocenablzs)
b {(wxi]  HUSCC GA6576466
i], ( Guarantecd by Gewt, of UP
- (x¥) REC Transiional SGOSTATST1 492526039
:{.. { Gusarieed by Govi vt UE
o (= 2P0 Franaiicngl CaRa; 05349 Lh5e232+
( Gusranion by € ovl OT U )
fen Power Firsnee Corenstien L. (A7 DEF) 3328480
; Bl b r'h. bymat i 300 A gl My Craaied 188
s 4V Power Fisece Toperatior [ (R AFDRF) (1753679 ¢
Xewle? poEsuned . .-"\.hg:m';:-‘."-.'p:':: it '-‘-.-:.'s uoerted falet,
T g id oy v R Bleet arti 1 Corperatic i LEL (APTIRP) 53003400 SBO0E2ND
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KOTE - 13

AAmcant in fls)

[ Ferdewms ] T As a13103.2016 . AriuTidszeis |
Advaiisee e Onphal Supplizis P Contaeion 1ERE4E2431E 1EUGREIREDY
Lesas - Provisian o Douliiol Aduancds: B TBOSEETEELL 17072 sdgganaGIon
1804816856 AEB0ARTEI0T
MNOTE - 14
INVENTORIES
(Amount in Rs.)
Particulars Asat 31.03.20186 As a1 31.03.2015
Stores and Spares .
Stock of Materials - Capital Works 1374035063 558726013
Siock of materals - O &M 186502455 1560537518 11GB72689 B75605702
(b) Others* 167507452 29072952
SUB TATAL 1728044970 TO4678654
Less - Provision for Unserviceable Stores 412152020 412152020
TOTAL 1315892250 292526634

* Other materials Include material issued to fabricators, obsolete material, scrap 1
excess/shortage pending for investigation and raterial in transit.

o I

Gr

o

ransformer sent for repair store,
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TRADE RECEIVABLES

As gl F1.05.716

WOTE - 55

{A Mo in Fe.)

ME o 105 20

Sundry Debiars

AHON SU25560

G11PE21128

Léss. Provision for Bad & Depbilal Belxs SEHEARTVHAL HsUcTT 1A
Toral FEIITOTIT 1S S53GLa39367
Trade receivables cutstanding from Customers
For a period more than six months: '
Secured & Considered good® 3933993163 33585222265
Unsecured & Considered goad 53587129806 36523215898
Considered Doubtiul 8053678065 65575002034 7833840288 47715578411
Less- Provision for Bad & Doubtful Debts BOSABTIE65 7833840288
; 57521122969 39881738123
Trade receivables cutstanding from Customers
Fora period less than six months
Sepured & Considered good® 231845849 3654498437
Unsecured & Considered good 17514102897 12420202802
Considered Doubtul 1644977980 19440926726 672931644 13458632883
Less- Provision for Bad & Doubtful Debls 1844977980 672931644
177950948746 12785701239
TOTAL 75317071715 52657439362
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sADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
S A48 EOKELE ARG G LU e N
23 = UFTEOGU 2ULSSEE0E 8
CHETING DEAREEMOT 0501 70
CAEH AND CASH f.O.UIVﬁLEI-."_.'-._":’ sy

(Amann fn ks )

Fartigitiars { Ao BEUE S0 [ As aT 3T 052010
A Balapics wilh Banks
I Cejent & Cthe gccount GESEGAZRRE TATBRHFArS
I Frize Bepdsi sccounts 127796566878 TORBEGEI01 363 mumqa 1Ti0sre1580
B Cash an Hand e I
Cash in Hand { ncluding Stamps in hand ) 11BR0EE2745 BO72149B75
Casit mprest with St AE2GI0GT 1305297342 2738955108 9FaE15337
TOTAL 9121888443 12034406990
NOTE-17
SHORT-TEREM LOANS & ADVANCES
(Amount in Rs.)
Particulars As at 31.03.2016 As at 31.03.2015
ADVANCES (Unsecured/Considered Good!
Suppliers [ Contractors 36797486 6066113
Less - Provision for Doubtful Advances 3420083 33377403 3420083 - 2648030
Tax deducted at source: 18753918 - 11482131
53131321 14128161
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OTHER CUREENT ASSETS

Artlcaiine ’ S ITALRI0TE

HGITED

HOLE - 15

[ECYPATETVIES Bl -5

Lol ATAL S0,

Trvseras shgon st Ded met s b =i W R HHGLEHRI0
Recaivatdes frgm -
EEILF FAUAIETETE L 1T HEOE
Utirarchal BCL 147087 141867
UPIVUINL 152683 52EET
UF'F‘TCL 1909594827 AEEELTT 5_‘.3‘9
KESCO 33431788 49770645
Dakshinanchal VWML 865434777 BGRIZE222 N
Paschimanchal VVMNL 769477618 769477619
Purvanchat VML 791142294 FEAM04499
Sub Total 5804165081 4052068670
Employees 1143850945 042554482
‘Others 40298995 42580712
Total £988315031 6288315031 5937203873 5937203873
Prepaid Expenses 6074250 5818605
Theft of Fixed Assels Pending Investigation 52240674 52749674
Less - Provision for estimated losses 22377751 20871823 22377751 20871923
Tatal 7052362594 5002852211
5 o G W
ek,
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NIGAM LIMITED

NOTE - 14

[(Amigunt in Rs.)

Fariculars

For theé Year ended on
31.03.2016

For the Year coded an 31.&3,2015]

SALE OF POWER

Extra State Consymiars 3705135882 303105724
LARGE SUPPLY CONSUMERS B
Industrial 188151609563 1TEAGS8047E
TrEcuon . TME516257 1104752510
Irrigation 930234384 7048017180
Fublic Water Work 1643872306 18607783910 2352856818 16048999987
SMALL & OTHER CONSUMERS
Domestic 2G255867931 22765721634
Commercial 10651922442 8672240457
Industrial Low & Medium Voltage 3169132764 2860253813
Public Lighting 1933494830 2189676420
STW & Pump Canal 2888760057 2508029820
PTW & Sewage Pumping 1689515747 1854836463
Miscellaneous Charges from Consumers 812212160 474003905991 2368991907 43219750514
Less - ED Payable -23152098 -75280266
TOTAL 66356051687 59496565959
NOTE -20
OTHER INCOME
(Amount in Rs.)
- For the Year ended on
1 b ded on 31.03.2015
Particulars 11.03.2016 For the Year ended on ;
a Revenue Subsidies & Grants 17151833701 13976100000
b Interest from ;
Loans to Siaff 28485 28808
Fixed Deposits 193270427 206824813
Others ) 14284165 207593057 10377729 217231350
¢ Delayed Peyment Charges from Consumers 9132142993 4050814229
d Other non operating income
Income from Contraclors/Supgpliers 71684785 109240071
Reniai iom Stafl 491734 543587
Mistelizneous Receipis 1822256495 334405214 19306910 1710890578
e Excess found in Physical Verification of Stock 452520 50022
- TOTAL 26E26427485 1335533‘31 78
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PURCHASE OF POWLEIR

Farticakrs

For Il{t‘_ﬁ.‘ir 1:-|T|.:It.’d-;_u|
34.02. 2016

e ,,_AIDHYANCHAL VIDYUT VITRAN NIGAM LIMITED

QIE =23

(Amaount i Rs.)

7 I'rsrlhﬂ Yoar ended on

31052075

Powoer Parchiased fromn UPPCL

Transmission Charges to UPPTCL

BRIT 1288208

INFI5I6410

Gra4a114a1884

324860094
TOTAL 72194824618 70266001988
NOTE -22
EMPLOYEES COST E
(Amount in Rs.)
Barticul For the Year ended on For the Year ended on
artieutars 31.03.2016 31.03.2015
Salaries & Allowances 19656523355 18541668621
Dearmness Allowance 1759022129 1667277869
Other Allowances 158141957 151588634
Bonus/ Ex-gratia 21204171 15584127
Medical Expenses ( Re-imbursement ) 77004501 25666779
Eamed Leave Encashment 371284418 647604395
Cormpensation 724240 B51200
Staff Welfare Expenses 1431813 . 1752503
Pension & Gratuity 466192667 365438352
Other Terminal Benefits 155277910 77250685
Expendiiure on Trust 4] . 6179045
SUB TOTAL 4966807161 4813370221
LESS - Expenses Capitalised 2367448616 1672028735
TOTAL 2599358545 3141341486
Oy R i N k
: e
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For the Yeor ended en.

ﬂ’]f’l DHYANCHAL i3 YUT VITRAN NIGAW LIMITED
- CORHLE MARG | UCKNOW

B ERETEVAN (e Sy (2= b

TR RS

FAIN A NC_E__CCJS TS

—_—— . {AmeualinRg_ )
] Farthe Year endeod an ]

B . P .0 8 2 Bt 1 g 31.(]%;¢J_i§h T
Intervsr o0 Loans
PFC 1717244488 1238806162
REC 3007 TEI627 1348702815
BANICE T2Z5874015 E76Z89T8G0
HUDCO 192284022 325720970 2
Working Capital 462873705 12406039857 0 BE80121846
Interest to Consumers 272957651 i 232490189
Other borrowing costs
Finance Charges 1474958 0
Bank Charges 24087932 934721
Guaraniee Charges 2788116 28348007 194383 1129104
‘Sub Total 12707345555 8913741139
Less - Interest Capiialised 381911527 199214764
12325434028 8714526375
NOTE - 24

DEPRECIATION AND AMORTIZATION EXPENSE

(Amount in Rs.)

For the Year ended on

For the Year ended on

Particul
el 31.03.2016 31.03.2015
Depreciation
Buildings 19121024 40795618
Other Civil Works 2691828 0
Plant & Machinery 1028268535 594921976
Lines, Cable Nelwork eto. 1308611955 900226505
Vehicles 3986363 3765084
Furpiture & Fixlures GE43697 4921473
Office Equipments _ 120B76E46 2420200348 26837357 1571453013
Less - Equivalamt amount of dep: On Assels actquired 2302412587 L7GERIGGE2
sgainst Consumers Contributicns tawards Service Line and
ether chharges
__GRAND TOTAL B - . 2158855091 1084588351
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ADW”N"QTHATH.‘{_ GENERAL & OTHER EXPENSES

NOTE - 25

e

{Armount in Ks.)

Particulirs ! Far the Your endogd on : { Fesr he Year cidod on
31.03.20186 31.03.2045
Rend e e
Insurance :fgi::;gg; ;: ;‘.3:; :’;:?
Communicstion Charges 39765480 HE338556
Leasl Charges’ 15712509 197HA513
Audit Fea GOO0OG 00000
‘Service Tax T B7000 B87000 87000 BHT000
Consultancy Charges apez2110 3804886
Technical Fees & Professional Charges 4382908 5938592
Travelling and Conveyance 76625179 42606792
Printing and Stationery 36650688 30426482
Advertisement Expenses 36564027 27883546
Electticity Charges 1922745079 13483236313
\Water Charges 545464 458502
Expenditure on Trust 5931828 416537
Payment to contratual persond 154002162 12154882
Expenses on Spet Billing Centre- 393313617 598431931
Miscellansous Expenses 129805358 121955745
SUB TOTAL 2861007037 2317714566
LESS - Expenses Capilalised t] 322535934
SUB TOTAL 2861007037 1995178632
OTHER EXPENSES

Compensation { Other than siaff ) 22920419 11143270
2883927456 2006321902
NOTE - 26

REPAIRS AND MAINTENANCE

{Amount in Rs.)

Particulars

For the Year ended on

For the Year ended on

31.03.2016 31.03.2015

Plani & Machinery 943419246 719689257
Buildings 368722570 271913751
Lhtier Chvil Works ELET Rt eta oK) H367252
Lines, Cables Netwarks ele. 1666905258 1840106835
Furmnilure & Fixtures 1663519 o09789
Ciiice Equipmenis Sieara2 3302728

TOTAL i 2996699203 2840299653
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5 ] L I — {Amouit i s,
Paiticulars Far the Year soded on Far the Year ended on
: 31.03.2016 31.03.2015 J
PROVISIONS
Doubiful Debis | Sale of Power ) 1192085913 gE1E31112
TOTAL 1192085813 sa7831112
NOTE - 28
NET PRIOR PERIOD INCOME/EXPENDITURE
(Amount in Rs.)
For the Year ended on For the Year ended an
P
SrR s 31.03.2016 31.03.2015
I INCOME
a Ravenue from Sale of Power ’ (594160310) (96662287)
b Other Income 657188 0
‘¢ Other Excess Provision 0 (782399256)
SUB TOTAL (593503122) (879061543)
I EXPENDITURE
a 0O & M Expenses a 13195665
b Employee Cost 120002566 62680026
¢ Interest & Finance Charges a 168054827
d quer Purchase 4] 143332
e Adminisirative & General Exp (2390319) (54490472)
f Depreciation Under/Excess Provided 0 (2600727530)
SUB TOTAL 117641647 {2411144152)
NET PRIOR PERIOD INCOMENEXPENDITURE) [711114769) 1532082609
N S92/l - Czjﬂu Qt
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q4-A GOKHLEY MARG, LUCKNOW
CIN-U31200UP2003560027459
GSTIN-09AAECHMOI08I1Z0O:

SIGNIFICANT ACCOUNTING POLICIES

GENERAL

{a) The financial statements are prepared in accordance with the applicable provisiens of
the Companies Act, 2013, However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresp;:-nding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted. '

{(b) The accounts are prepared under historical cost convention, on accrual basis uniess
stated otherwise and on accou nting assumption of going concern.

(c) Subsidy, Grant, Insurance and Other Claims, Refund of Custom Duty Interest on Income
Tax & Trade Tax and Interest on loaris to staff is accounted for on receipt basis after the
recovery of principal in full.

FIXED ASSETS

(a) Fixed Assets are shown at historical cost less accumulated depreciation,

(b) All costs relating to the acquisition or construction and installation of fixed assets
including departmental overhead till the date of commissioning are capitalized.

(c) Consumer Contribution, Grants and Subsidies received towards cost of capital assets are
treated initially as 'cap_it-af reserve and subsequently amortized in the proportion: in which
depreciation on related asset is charged

(d) 1In the case of com missianed assets, where final settlement of bills with the contractor is
yet to be affected, capitalization is done subject to necessary adjustment in the year of
final -settlement.

(e) Ciue to multiplicity of functional units as well as multiplicity at particular unit, employees
rost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution
works and @ 9.5% on olher works on the amount of total gypenditure

{f) Berrowing cost during construction stage of capital assels sid Capitalized as por
provisions of AS-16.

DEPRECIATION

‘a) Deprecigtion i chargerd .o Sirzight Line tethod as per Senndule 11 of the Companies

A 20173,

(L; Depreciation on =dditions 16 / dgeductions from Fixed Assets during the year is charged

rm  fata 2Ens
(#Y Tha't o .af “seatEare dopragiated sy v 95% Afaricingl cospexcepl i (8se G lemporaty
I, 1 2 2RNS {’ = T
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grections/consinic gy where 100% deprecuticn CHim el

{a) Stares & Spares are valued at cost.

() As per practice consistently Tollowing by the company, scrap & sccourted for =s ard
when sald,

(c} Any shortage /fexcess of material found during the vear end are shown as “material
sh'::\f‘tftf__-xcess pending investigation® till the finalization of investigation.

RECOGNITION OF INCOME/ EXPENDITURE

(8) Revenue from sale of energy is accounted for on accrual basis .

() late payment surcharge recoverable from consumer on energy bilis is accounted for on
cash basis due to uncertainty of realization.

{c) The sale of electricity does not include electricity duty payable to the State Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regu latory Commission.

() In case of theft of energy, the consumer is billed on laid down norms as specified in
electricity supply code .

(n 'Penal interest, overdue interest, commitment charges, restructuring charges and
incentive frebates on loans are accounted for on cash basis after final ascertainment.

(g) All prier period income and expenditure are shown in current period as a distinct item.

POWER PURCHASES

(a) The bulk purchase of power is made available by the holding company (U. P. Power
Corporation Limited) and The cost of Power Purchase is accounted for on accrual basis
_at the rates approved /bills raised by UPPCL.
(b} Transmission charges are accounted for on accrual basis-on the bills raised by UP Power
Transmission Corporation Limited at the rates approved by UPERC.
EMPLOYEE BENEFITS

{a; Liability for Pansion & Gratuity in respect of emplovees has been determined on the

basis of actuarial valuation and has been accounted for on accrual basis.

(b} Medical benefits and LTC are accountad for on the basis of claims received and approved
during the year.

{c) Leave encashment has been accountied for on acous! basis.

PROVISIONS, CONTINGENT LTABILITIES AND CONTINGENT ASSETS

fa; Accounting af Uhw Provisions is made on the basis of estimated expenditures to the

axtent possilte &5 required 10 settle the presant edligatings,

(v) Contingent liakainios are disvosed in the Notes o Accouniz.

Ql;.ﬁgjﬁ __'-f:‘,’za_} "f".f.‘-‘"z’f;r" A @?‘m. \%\.
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DEFERRED TAK LIAGILITY
Caterred tax lEmbiliy of Itncome T (reflecting  Lhe 1@e @ffedis ol Lnnng chfference

Between gccaunting inceme and taralie incanie Tor the pericd) 15 provided on the

profitability of the Company and no provision is made (0 casd al current loss and past
Focurnulpred losses.

CASH FLOW STATEMENT

Cash Flow Statement is prepared
Accounting Standard - 3 on Cash Flow Statement.

in accordance with the indirect method prescribed in

. / 34320 e (A. P. sifgh)

_ (UMA KANT YADAV)
Neety Arora Ta?dnn GENERAL MANAGER (F &A) {Hﬁz’iﬁ?{g UM‘;H} Marniaging Director
Company Secretary C MVVHRLL, LUCKNOW _ ATRARce MVV.NLL.
MV VL (HE) - Madhrarchal Vidyut Vitran Nigam (19, 4A, Gokhale Marg, Lucknow
Lucknow : Lucknow
of evan data.
2 9 DEC 2017 B
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f“lf“-'lDH’-'l"ﬂw':'CHAI__ VIDYUT VITRAN NIGAM LLIMITED
G=A GOKHLEY MARG LUCKNOW ] i
CIE“{—US] 200UP20035GCDZ 74959
GSTIN-09AAECMO108]120

NOTE Na. 29(B)

Notes on Accounts annexed to and forming part of Balance Sheet as at
31.03.2016 and Prafit & _Loss Account for the Period ended on that date.

1. The Company was incorporated under the Companies Act 1956 on
01.05.2003, and commenced the business operation w.e.f. 12.8.2003 in
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P(2003
dated 12.8.2003.

2. The Company is a whally awned subsidiary of U.P. Power Corporation
Limited, Lucknow (2 State Government Company) and engaged in the
distribution of electricity in its specified area.

: The Share Capital includes 500 Equity Shares of ¥ 1000 each allotted to
the su‘bscﬁberé of the Memorandum of Association and shown separately
1in Balance Sheet.

4. The loan taken by the Company during the financial year amounting to <
260692.91 Lakh, out of which ¥ 39978.83 Lakh directly and ¥ ¥ 220714.08
Lakh by Holding Company i.e. UPPCL for and on behalf of MVVNL as per
details given below:-

' Amount in Lakh

SN Particulars MVVRNL UPPCL Total
1 | Govt. Lean o1 11293240 | 11293240
3 |[RECUd §293.15 80617.33 | 58910.48
3 | PFC Ltd 31685.68 24670 56355.68
4 |Banks a1 2494.35|  2494.35
;_r__rTot_all '_ o | 39978.33 1307.1-5 08 | _2605?_@
) he Board of Directors o Madhyanchal Vidyui Viwan Higem Limited has

escrowed zll the Rewenu! Receipl Accounts in favour of U. P. Power
Ceiporation Limited, |uckiow, The Holding Company has been further
~uihorized 1o thase CSorov TPuentie 2cconnts for raising o borrowing the
funds far & on Lelan of Madhyanchal :u‘idyut Vit Nigam Linited for all
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25.

sffect of Anti Dilutive Potentis| Equity Sh
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el iFETI W

Payme Tirectors
£3d nts: ta Dwectors: and officers il lorwign currency  towards furrelan

tours were Nil (Previous year NIL).
Deblys dué fraom Directors were Nil (Pravious year NIL).

Additional Information required under the Schedule-111 of the Companies
Act, 2013 are as under:-
(a) Quantative details of energy purchased and sold:- |

2014-2015 (units |

sl Details 2015-2016 (units
. in MU in MUY
(i) | Total nd of Units Purchased 16352.510 15116.739
(i) | Total no of Units Sold 12722.470 11665.397
(i) | Distribution Losses 72.20% 72.89%
Contingent Liabilities and Commitments: -
S Details Amaunt in ¥

2015-16 2014-15

(1) | Claims against the Company not acknowledged
as debls
{2} | Estimated amount of contracts remaining to be

1480524.00 2

executed on capital account and not provided for
(3) | Other money for which the Company Iis
contingent liable

(4) TDS Default - J
Since the Company is principally engaged in the distribution business of

Electricity and there is no other reportable segment as per AS 17, hence
the disclosure as per AS 17 on segment reporting is not required.
Dicclosure as per AS 18 issued (related party) -

(2) Key Managerial Personnel:-

Pgn Meme Designation Warking Periad (for FY 2015-16)
l Appaintmien! Retirernent/
| Cessation
3 I Sri Sanjov Agarwel Chairman 17.05.2013 Working
lﬁ {&ri Shamim Alimad Mznaging Directer | 27.03.2015 VWorking l
g Sn Anil Eumar Agane 2 Diecior (Finmace) 115 05.2003 | Working _—'
————— i
|

| -
1 | S Ved Prakash Ve Il Director (PM & Ay 1 2403 015 Working
'L | Sni Sanjay Rumal Sint | Director {Comm) 17.03. ::ﬂiT T 102.09.2015

7 TE1  Subbash Chanoiz | irector (Crmsmt

|
N
!
1
3
i

|

|
'I | Gupta | Oz.ws T0LE Warkinrg _!
| 7 1Gn Pradeen iandor  Direciog(Tech) "13"10 2015 | 10.10.2015
I..J} o h e s e - [~ _{.__ L S e e e il A
= & - Fi . Es &=
B _5#1»:,'-’.“:;52_ I,:';:”‘.
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(b} Transactions with related parties — Remuneration anag benfits paid e
key managerial personnel are as follows: -

(Amount in Lakhs)

| 2015-16 | 14-15
Salary & Allowances ’ 41.63 N 3547
Leave Encashment 15.60 0.00
Contribution  to  Gratuity
_ 6.28 6.76
/Pansion/FF

(€) The company has no related party enterprises other than State owned
enterprises, detail/ transactions of which have not been disclosed in
view of Para 'S’ of AS-18 "Related Party disclosures” which exempts
State Controlled Enterprises from making any disclosure pertaining for
their transactions with other related partieés which are also State
Controlled.

26. Due to heavy carried forward losses/depreciation and uﬁcertainties to
recover such losses/depreciation in near future, the deferred tax assets
have not been recognized in accordance with AS 22 issued by ICAL

27. Previous year figures have been regrouped and reclassified wherever
considered necessary.

28. The figure shown in the Balance Sheet, Profit & Loss Acapunt and
Schedules have been raunded off to the nearest Rupee. .

ﬁ 4 /3 379 - :

@&/ (UMAKARTYADAV) Am@%mg, (A B-sirgh)

Neetu APora Tandon  GENERALMANAGER (F &A) Bltator (Finance] Managing Director

Company Secratary MVVNL, LUCKNOW — MVV.NL,
MVVRIL (HQ) , “Eﬁhj’ﬂﬁthﬂ’i ‘J:::I:‘:J::!lran Nicam Ltd, 4A, Gokhale Warg, Lucknow
Lucknow

B per Dur sEpaEie epoetclevendate
For 5. Bhamava & Co.
(Chuartnend Asouniant)

¢ 9 DEC 2017 T —a ~—p
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P

Lpmterehiip Na, 0137711

A R z LTRSS ime— Pl gt § - = W D



/ﬁ%{NMADH?ANCHAL VIDYUT VITRAN NIGAMW LIMITED

ﬁe_z;%%:__-;‘} 4 A, BOKHLE MARG LUCKNOW.
[ CiN - 13 TZMUI“Z‘D‘E}SEBCDE?455‘

CASH FLOW STATEM-Eﬁ?"#dH*r‘ﬁE%'%%ﬁmED ON 31st MARCH 2018
-=ERPED ON 315t MARCH 2016

) S = (K. In {:rami
e 15, F
A |CASH FLOW FROM CPERATING ACTIVITIES ] = NMJL‘_
- Met Lass Before Taxation & (=

Asigsimen For eordinary Jems | CIEEY SR i)
& |Geprecialion
= 8 |(lnterest & Flnam_:iaICh.':rges f' 1‘2?;223 ;??:E
& |Bad Debis & Provision | 118.97 58 18
E;mmesl Income ] (26.75) 21 73)
€ |Priar Period Expenditure {iNern) | (71.31) 153,21
1 |Fringe Benefil Tax . o = =
Sub Total ) 1,475,858 1,210.58
Operaling Profit Before Working Capilal Change . 1,158:90 82.28
Ad'glg;_itmenl. for:
3 |Stores & Spares {102.34) 76.89
b |Trade Receivable (2.3684.17) (2,207.93)
¢ [Other Current Assels ! (104.95) (4,551.13)
d _|Short-Term Loans & Advances (3.80) (3 .19)
e lInter Unit Transfer i 17442 (14838) |
f__Other Current Liab, 4,817.60 4981.59 J
Shor-Term Borrowings (7.84) = .
h _|Trade Payable ' (153.06) 63212 |
Sub Total 2,235.66 (1,220.03) |
NET CASH FROM OPERATING ACTIVITIES (4) 3,394.56 (1,127.75) | f
B CASH FLOW FROM INVESTING ACTIVITIES ' |
a_|Decrease (Increass) in Fixed Assets (1,091.39) {1,301.50) l |
¢ _|Decrease (Increase) in Work in Frogress (B05.27) {177.73) J
d_i{Increase)Decresse in Investments - - i J
e |Decrease (Increase) in Other Non Current Assels {423.78) (311.79) |
T _|Decreasef(increase) in Restruciuring Alc S - ]
9. {Decrease/(increase} in Long Term Loans & Advances - = [
h_|Interest Incomes 20.76 21.72 |
NET CASH GENERATED FROM INVESTING ACTIVITIES (8) (2,299.68) (1,769.70) |
C JCASHFLOW FROM FINANCING ACITIVITIES !
4 _|Proceeds from Barrowing (6,150.52) 124.73 I
b_1Proceeds from Share Capital -- 1,515.95 ;
¢ _{Proceed from Share Application Money : 343296 1,256.89 JI
d _|Proceeds from consumers contribufion & GoUP capital subsidy (Reseve & Surplus) 2.514.80 651.46 f
2 [Other long term liabifities g 48.18 70.54 |
T |Interest & Financisl Charges . (1,232.54) {B71.45)
g |Accumulaied losses as per iransfer Schems = =
NET CASH GENERATED FROM FINANCING ACTIVITIES (€) (1,386.12) 2,748.13
NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (291.25) (149.33)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR ___1,203.44 135247 |
[CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 912.18 1,203.44 |
Motes 1o the Cash-Flow Statemant ! 4 g :
- {2 _This Statemant hes been prepared under indirect method- 25 orescribed by ASS
) Cesh and cash equivalent consists of cash in hand, bank talances with scheduled banks snd fixed deposils with banks,
G} The figutes in (his stalement have been rounded off to e fupess in crore up o v decinals.
() Previous year figures have been regrouped and reclassifod whorever considerad NECessary.
O Due 1o implementation of Revised ScheduteV, the opening balances are regroupecirecasied fa the exten) |
7 i sof il ] Lizbililies A e n mipal B !
possible, hi :Ee figures of Other Current Lizbilifies 8 Borrowings are not co :’: rable [. A Sn@j
e IH13007 £Q 2 Managing Dirsetor
Neetu Mofa Tendon  (UMA KANTYADAY) {RAKESH KUHAR] VMNL
CTampany Scretary GENERAL MAHAGER (F & A) Elesetor nenc] 9. Gakhate fare, Lucknow
WMVVNL (HQ) . MVVNL, LUCKNOW Hiathyanchal Vidywt Vitren fﬂﬂﬁmﬂd_-w o S et i e,
Lucknew . Llicknw " ForPS. Bharpeva 8, Co.
i o
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MADHYANCHAL VIDHYUT VITRAN HIGAW LIMITED
4-A , GOKHLE MAREG LUCKNOW

CiN: U312200UPZ005G02T459
BALANGE SHEET as at 31st March 2017

{ Amount in Lodds)

Figures tar the Startof

Particulars Mote | Flgures for the end of Figures for the énd of
Mo, | current reponing period | Previous reporting period Provious reparting period
As AL 35t March 2017 A4 At 3150 Mirch 1016 Az AL Lst Aprl 2015
{Restated) {Restated)
ASSETS
{A) Non-current assets
{3} Propesty,Pantand Equiproent 2 580,874 97 4585,373:38 401, 13548
(6] Capital work-in-progress 3 172 4B01E 140,185:34 59,658 78
(e} Loass & Advances 4 24200613 180,426 17 136,048, 16
{B} Currest asseis
gk fnveniores 5 2317044 13,15893 2.925:27
b} Financial Asssls )
{i  Trade receivabics & 1,014,375.10 753,170,72 576,674.39
(it} ash and cash equlvalanis A B8,825.50 13,788.1¢ 10,035.24
i} Bank Balance e 108:550.78 T7.420.78 118,208,683
(Other ihan if sbove) ) )
(i) Loans & Advences B 84 775,38 71.054,83 B0, 169,80
(€] lriter Uil Transachions 125.425.58 123.728.66 144,170.:39
Tatal Assits 2,368 482 01 1,858,318.02 1,450,127.35
EQUITY AND LIABILITIES
A} EQUITY
(s}  Eouity Share Capital bR 72860883 420 64097 42884017
iy Other Equity e (285,324 39) (271 BBZ.54) {841,643.53)
{B) LIABILITIES
1) Man-Current libiiies
{a) Fingncial Lisbilifies
Bosrowings 1 77350477 08,296 43 1,001,268 20
(b} Dther financial Habdliies 12 54,523.80 44,245 43 37.240.29
[} Curreni fiablfities
{8y Financial Lizhiliies
i Borrawings : i) 3,20275 13.996.25 4,789.75
i) Trade payables 14 £09,501.03 44548118 451,787 .53
{5} Othercoreent kabillles and Provisiong. 15 48408512 81862044 347.045,02
Total Equity and Liabifties 2,368,482.01 1,868.318.02 1,450,127.35
General Information-and Significant Accounling Policles: 1A
totes on Accodiis 8
Note 14 1024 fom Integral Part of Financial Statement
_— , Sn)a ks ﬁﬁ@f‘j} S
(Bhha “}  Dr.U.K.YADAv (RAKESH KUMIAR) (SANJAY GOYAL)
G G.M. (R&A) Director HHnancell LAS.
ot i MVVNL, LUCKNOW Madhyanchal Vidyut Vitran Nigam Lid. Managing Director

Lucknow

4A, Gokhale Marg, Lucknow

of even date
”“”Twmlm

070918

{Mermbership No. 0137 11)



MADHYANCHAL VIDHYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312200UP2005G027458

STATEMENT OF PROFIT AND LOSS
For the year ended 31st March 2017

{Amount in lakhs)

Particulars Note No. Figures for the current Figures for the Previous
reporting period reporting period
31st March 2017 3ist March 2016
{Restated)
| |Revenue From Operations 18 798,060 31 663,455.16
Il |Other Income 17 147 654,75 268,168.65
Il |Total Income {1+H) 945 715.06 931,623.81
EXPENSES
Costof materials consumed
Cost of Power Purchased 18 849 33012 721,948.24
Changes in inventories of finished goods, Stock-in-
Employees Benefits Expenses 19 35,374.52 25.877.95
Finance Cost 20 29,844.97 123.254.34
Oepreciation and Amaoriization Expenses 21 19,283.51 21.528498
Other Expenses
a) Administrative, General & Other Expenses 27 35,349 64 28,839.27
B} Repair & Maintenance 23 34,765.54 28,967.00
c) Bad Debts & Provisions 24 1404632 11,520.86
IV |Total Expenses 1,017,994.62 963,336.63
Vo IProfit{loss) befere excepiional items and tax (111-1V) (T2,278.58) (31,712.82)
VI [Exceptignal ltems = -
Vil |Profit{Loss) before tax (V+VI) {72,279.56) {31,712.82)
Will |Tax Expenses: - -
{I}JGurrent fax - -
{2) Deterred 1ax - =
IX |Profit/ (Loss) for the period from continuing (72,279.586) (31,712.82)
operations (VI-VIIT)
X |Profit / (Loss) from discontinued operations = g
Xl |Tax Expenses of discontinued operations E i
Kit - |Profit / {Loss) from discontinued operations (after tax) - -
[l
XNl [Profit { (Loss) for the period (IX+XIT) (72,279.56) (31,712 .82)
XV |Other Comprehensive Income. - ' -
XV |Total Ceomprehensive Income for the period {72.279.56) {31.712.82)
X\ |Eamnings per equity share (continuing operation)
(1) Basic (125.02) (73.81)
(2) Diluted (125.02) {73.81)
General Information and Significant Accounting Policies 1A
Notes on Accounts iB
Note 1A to 24 form Integral Part of Financial Statement.
PV 3h1232M) 4T - ,@‘“ .
(AbhaSeli Taidol) g U. K. YADAV 'PAKESH KULIAR) (SANJAY GOYAL)
Cormpany Secreiziy U, G:H. i) Diregtar [Fmam:a]_ LAS
Pt Time MVVNL, LUCKNOW Madhyanchal Vidyut Vitran Nigam Ltd. Managing Direator
g Lucknow 4A, Gokhale Marg, Lucknow
. of aven date
R v 0o
M, Srivmetya)
Parer

070918

(embarship No. 213711}



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
Cif - U31200UP20038GC027458
GSTIN - DIAAECHMOT08J1Z0

NOTE-§
TRADE RECEIVABLES
{Amountin Lakhs}
Particulars As 3t 31.03.2017 As at 31.03.2016 Asat 01.04,2015

Trade receivables outstanding from Customers

Secured & Considered good 45072.30 42158.39 37240.20
Unsecurad & Cansidered good 839302,81 71101233 439434 19
Congidered Doubtiul 11073617 1,125111.28 S608B.58  B50.158.30 BS0GT.72 611,742.11
Less- Provision for Bad & Doubtiul Debls 110,736.18 4g,988 58 8506772
Total 1,014,375.10 753,170.72 526,674.39
NOTE -TA

CASH AND CASH EQUIVALENTS

(Amount in Lakhs)

Ax at 31.03.2017

As at 31.03.2076

‘As ab 01.04,2015

Particulars
Cash on Hand _
Cash in Hapd ( Including Starmps in hand ) 776467 11,520.23 8.872:20
Cash al Bank {Fixed Deposits Maturity Less
than fhree months) 2271 1.645.19 . 782,08
Cash Imprest with Staff 13812 8,325 50 33758 13,798:40 27398 10,085 24
TOTAL 8,825.50 13,788.10 10,035.24
. NOTE -7B
BANK BALANCES
{Amount in Lakhs}
Particulars Az at 31103 2017 As 4t 31.03.2018 As ot 01.04.2015
Balances with Banks
In GCurrent & Other aceount 62,981.14 B6,486.42 74,788.24
Ini Fixed Deposit gccounts 13,569.64 10655078 10,934.57 7742079 35,520.59 110,308.83
[ Maturity more than three months)
106,550.78 77,420.79 110,308.83
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4 A GOKHLE MARG LUCKNOW,
CIfd - UB1200LPR00AS 0027458
GETIN - CRAAECMOI0B4120

NOTE-B
CURRENT FINANCIAL ASSETS
LOANS & ADVANCES
[Amount in Lakhs)
[ Particulars: As-at 3032017 A at 31,00.2016 s 01042015
ADVANCES [UnsécurediConsid Gos .
Suppliers | Conlraclors 1,38517 BET 87 8068
Less - Provision for Doubtful Advances 24,20 1,360,497 3420 343,77 34,20 2848
Tt dedunled al source. 2084 197 54 11a.82
Income Accrued but ot Due 211.35 281.01 208,58
Heceivables from -
GOUP 17 BEZ 14 14,344 80 BATITE
Uttranchal PEL 141 1.41 1.41
PN 158 1,53 153
UPPTEL 27,294 17 1909885 18.,34578
KESCO 14416 33432 489111
Dakshinanchal V/NL 851182 B85435 5,563,286
Paschimanchal VWNL TBF515 7,654,768 762478
Furvanchal VWKL 7.549.88 7.911,42 785104
Sub Total 68 BH0.26- 53.041.66 49,520,649
Empioyses 11.813.95 11,458.51 842554
Oihers 2,345,850 40288 420,60 )

) Sub Tatal B3 12001 §3,120.01 6986315 B9.883.15 56,372:03 50,372.03
Prepaid Expenses 6224 B 74 5815
Thef of Fixed Assets Pending Investzation EB22A0 509.50 H22.50
Less - Provision lor estimated losses B2E5 " 20378 29572 223.78 208.72

Total B4775.38 71,054.93 60,169.80
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BIN - US1200URPZ0033GE027458
B5TIN - 09AAZCMOT108J1Z0

EQUITY SHARE CAPITAL

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4 A, GOKHLE MARG LUCKNOW.

NOTE -8

{Amount in Lakhs)

Particulars

As at 31.03.2017

As at 31.03.2016 As at 01.04.2015

{A) AUTHORISED :

200000000 Equity share of par valug of Rs.1000/- each
(previous year 200000000 Equity share of par value Rs.1000f- each)

(B} ISSUED SUBSCRIBED AND FULLY PAID UP

2,000,000.00

2,000,000.00 _ 2,600,000.00

72660883 Equily share of par value Rs.1000/-each
(previous year 42964017 Equity share of par value Rs.1000/-gach) 726 608,83
{of the abova shares 500 Equity Shares alinted fo promotor's) '

420640.17 42964017

TOTAL

726,608.83

428,640.17 428,64017

a) During the year, the Company has issued 29696866 Equily shares af Rs 1000 each only and has nat bought back any shares.
b) The Company has orly one ciass of equity shares having a par value Rs. 1000/- par share.

¢) During the year ended 31st March 2017.no dividend has been declared by board due to heavy accumulated losses.
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW,
CIN - U31200UP200356GC02T458
GSTIN - DAAECMOTOEI1Z0

NOTE-12
OTHER FINANCIAL LIABILITIES

(Amount in Lakhs

Particulars

As at 31.03.2017

As at 31.03.2016

As at 01.04.2045

e

Securty Deposits from Consumers 45 072.30 30,437.66 35,554 61
Interest an Security Deposils from Consumers 3, 140.50 48,242 BO 2,720.73 4215839 1,685.60 3724821
Provision
Wil Pay commission 11.641.10 ‘208810 -
TOTAL §9,823.90 44 245648 37,240.21
NOTE-13
Borrowings
(Amount in Lakhs)
Particulars As at 31.03.2017 Asat 31.03.2016 As at 01.04.2015
New Okhia Industrial Dev. autharity 3.20275 3,996.25 4,789 75
TOTAL 3,202.75 3/996.25 4,789.75
Jj&ftf}/” 3k enusy @4 . e L




TRADE PAYABLE

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UF20035GC027459
GSTIN - 09AAEGMO1084120

NOTE- 14

{Amount in Lakhs)

Particulars As at 31.03.2017 As at 31.03.2016 As at01.04.2015
Leabitithy for Purchase of Power .
UPPCL 530,082.56 36110832 _ 304,154 77
UPPTCL 7941847 60950103 B5.372.086 446,481 18 67.632.76 461,787.53
TOTAL 609,501.03. 446,481.18 461,787.53
NOTE- 15
OTHER CURRENT LIABILITIES & PROVISIONS .
(Amount in Lakhs)
Particufars I As at 31.03.2017 | As at 21.03.2016 As al 01.04.2015
Cussrent Matuity of Long Term Borrowings 20,849.57 354,608.52 47.082.79
Leability for Capital Supplies! Warks: 144.444.06 TTATIE2 T1.748.26
Liablity tor © & M Supplias | Works 2200879 14,252.23 14.477.73
Staff Related Liabilitios 39.209.63 35,980.41 33.605.26
Dieposiis & Retentions from Suppliees & Others 71.843.10 5081302 26,614.79
Eléctircity Duly & Other Levies payable io Govl 141,302.10 107.312.37 7786353
Deposit for Eleciification works 2207811 2186251 17.463.18
Stndry Liabiities 2530045 5,850.45 13,383.03
Payable to UPRYUNL 473 4.73 473
P_'ay'a'hle lo UPSVANL ) - - =
Payable to UPPCL { Corporate |
DT Fayabie 158,361.53 153,384.05 146 46682
Less - Receivabie 147,358,871 900272 145 56114 652291 134,907 17 11,558:65
Payble an ascount of loan to .
UPPGL 1,352,300.83 1,181,038.67 1,045,243.24
Less - Receivable against Loan 1,408.653.63 153,343.80) 1,090,682 .99 100 356.68 1,046:083.28 (B40.02)
LUiabilities for Expanses 2,428,654 206572 1,393.41
Liabilities towards UPPCL CPF Trust 29:‘1 a5 H01.80 {60.95)
Liahilities towards Power Sector Employes Trust
Provident Fund 30,284.15 26,246.43 23,622.06
Pension and Gratuity Liability 10.032.27 40,31642 1010186 35.348.45 8.705.85 32,528.01
Interest Acerued bul not Due on Borrowings 1.260.61 4534942 70.62
TOTAL 484,085.12 819,620.44 347,045.02

Mote:. Detaile of Currant Maturity of Long Term Boanewings is annexad with thie Nale, (Rejer Annexura o Nola - 16)
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
CIN - U21200UP20035GC027458
GSTIN - UIAAECMOT081Z0

Annexure to Note-15
{Ameount in Lakhs)

Current Maturities
s Asat 31.03:2017 Asat31.03.20%6 | o P02
LOAN BY UPPCL on behalf of MVVNL
{ii  Punjab Natichal Bank - 4298157 4,619.87
(Receivables) )
(i} Vijaya Bank - 760733 1,243 84
{Feceivables)
(i) Bank Of India - 702128 o34 31
(Receivablas)
{ivy  Oriental Bank Of Commerce - 17.158.80 256151
{Receivables)
(v} UCO Bank - 13,774.:86 1,B20.50
{Receivables)
{vi)  Bank Of Mahzrasira - 4,140.88 501.98
(Receivabies) )
{win) Bank Of Baroda - 7.054 10 691.04
(Recevables)
(i) FPunjab & Sind Bank - 10,760.94 1,058.85
N (Receivables)
()  Corporation Bank - 1027315 1447.53
(Receivables)
{x}  Southindian Bank - 13975 244 .66
{Recsivables)
(&)  Karur Vyas Bank - 34374 41.07
{Receivablas)
(xil)  Federal Bank - 1.574.14 106,74
(Receivables)
{xil)  Syndicate Bank - 287425 399,85
(Fadeivables)
(xiv)  Central Bank OF India - 30,104.63 4,209.28
(Receivables)
(xv)  State Bark Of India - 1445168 9BB.60
(Receivatiles)
{=xvi}  Union Bank OF india - 23,466.41 265406
(Receivables) )
(wil)  Allahabad Bank s y 3273.24
{Receivables) .
{aviii)  Dena Bank - B118.31 898,48
(Receivables)
(xix]  Indizn Querseas Bank - g 545 52 997.2%8
{Recsivables)
Bexy Cenara Bank - #5.539.40 3.181.30
[Recevablas)
Total - 236,269.63 31,974.16
LOAN BY UPPCL on behalf of MVVNL
(i  HUoco . . 6,365.77
{ Guaranteed by Govt, of UP )
{il  REC Transitional 214250 56.057.18 492526
{ Guaranieed by Gowl, of UP)
{iy  PFC Transitional 12,562.87 66,054.09 2589.23
{ Guaranieed by Govi. of UP)
Total 14,705.37 122,111.27 13.880.26
SUBTOTAL 14,705.57 358,381.10 45854.42
SECURED LOAN
(i Power Finance Corporafion Lid. (APDRP) - - 648,29
(Secured against hypothecalion of New Crealed Assets)
(i Power Finance Corporation Lid. ( R = APDRP) 3,53519 547 34 =
(Secured against hypothecation of Mew Created Assets)
(i) Rural Electrification Corporation Lid. (APDRP) 580.08 580.03 580.08
(Secured against hypothecation of New Created Assets)
(iv)  Rural Electrification Corporation Ltd. (R-APDRP) 2,030.93 = =
(Securad against hypothecation of New Crealed Assets)
' Total §,144.20 1,227.42 1,228.37
20,849.57 359,608.52 47,082.79
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4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UP20035GC027459

GSTIN - DSAAECMO108J1Z0

REVENUE FROM OPERATIONS

ADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 16

(Amount in Lakhs)

" For the Year ended on
Particulars 39.03.2017 For the Year ended on 31.03.2016
SALE OF POWER
Exfra Staie Cansumers 4.030.21 3,705.14
LARGE SUPPLY CONSUMERS
Industrial 167,522.89 153,151.61
Traction 11,937.56 7,162.29
Irrigation 5,563.71 9,302.34
Public Water Work 23,167.76 208,181.82 16,438.72 166, 054,96
SMALL & OTHER CONSUMERS
Domestic 320,626.80 262,558.68
Commercial 113,755.60 106,518.22
Industrial Low & Medium Voitage 26,500.76 31,691.33
Public Lighting 23,510.91 19,334 95
STW & Pump Canal 39,076.55 28,887 60
PTW & Sewage Pumping 18,235.92 16,895.16
Miscellaneous Charges from Consumers 33,720.76 585.827.30 8,039.64 473,926 58
Less - ED Payable 10.88 (231,62)
1 TOTAL 798,060.31 663,455.16
NOTE - 17
OTHER INCOME
{Amount in Lakhs)
Particulars Forthe Yearended on | £ he vear ended on 31.03.2016
31.03.2017
a Revenue Subsidies & Grants 76,384.86 171,618.34
b Intergst from :
Loans to Staff 0.06 0.28
Fixed Deposils 746.62 1,832.70
Others 1,088.98 1,835.68 142,94 2,075.92
¢ Delayed Payment Charges from Consumers 67,890 44 1,321.43
d Other non operating income
income from Contractors/Suppliers 1,127.11 1,716.85
Rental from Staff B.15 4.92
Miscellaneous Receipts 399.89 1,633.15 1,526.66 3,24843
& Excess found in Physical Verification of Stock 0.54 4.53
TOTAL 147,654.75 268,168.65
ﬁ_, 35)30mL8 @




COST OF POWER PURCHASE

MIADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UP2003SGC027459
GSTIN - 09AAECMO108J1Z0

NOTE - 18

(Amount in Lakhs)

Particulars

For the Year ended on

For the Year ended on

31.03.2017 31.03.2016
Power Purchased from UPPCL 817 440 64 691,712.88
Transmission Charges to UPFTCL 31,880.48 30,235.36
TOTAL 849,330.12 721,948.24
NOTE - 19
EMPLOYEES BENEFIT EXPENSES
(Amount in Lakhs)
Baitisulars For the Year ended on For the Year ended on
31.03.2017 31.03.2016

Salaries & Allowances 28,093.20 19,847 62
Dearness Allowance 19,165.98 17,192.18
Other Allowances 1,597.01 1,581.42
Bonus/ Ex-gratia 380.37 212.04
Medical Expenses ( Re-imbursement ) 582,63 770.05

Recreation Expenses 0.16 -
Eamed Leave Encashment 3,240.78 3,712.84
Compensation 15.18 7.24
Stafi Welfare Expenses 13.91 14.32
Pension & Gratuity 3,905.91 4.661.93
Other Terminal Benefits 1,282 45 1,562.78
SUB TOTAL 58,377.49 49,552.42
LESS - Expenses Capitalised 23,002.97 23,674.49
TOTAL 35,374.52 25,877.93
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4 A , GOKHLE MARG LUCKNOW.
CIN - U31200UP20035GC027459
GSTIN - 03AAECMO108J1Z0

FINANCE COST

ADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 20

(Amount in Lakhs)

For the Year ended on

For the Year ended on

Fafie ars 31.03.2017 31,03.2016
Interest on Loarns
PFC 3.918.63 17.172.44
REC 7.447.19 30.077.84
BANKS 3,530.81 72,258.74
HUDCO {431.69) 1.922.84
Working Capital 1,531.48 15,994 .40 2,628.74 124 060:40
Interest to Consumers 15,750.91 272958
Other borrowing costs
Finance Charges 1,551.01 14.72
Bank Charges 167.82 240.88
Guarantee Charges - 1,718.83 27.88 283.48
Interest on General Provident Fund 2,365.91 -
Sub Total 35,830.06 127,073.46
Less - Interast Capitalised 5,885.08 3,819.12
29,844.97 123,254.34
NOTE - 21

DEPRECIATION AND AMORTIZATION EXPENSES

(Amount in Lakhs)

For the Year ended on

For the Year ended on

Particulars
i 31.03.2017 31.03.2016
Depreciation

Buildings 250.28 191.21

Other Civil Works 26.92 2692

Plant & Machinery 12,249.12 10,267 .59

Lines, Cable Netwark atc. 15,463.12 13,032.78

Vehicles 38.66 38.31

Furniture & Fixtures B7.26 B5.37

Office Equipments 1,226.82 2932218 1,207.22 24,831.40
Less - Equivalant amount of dep. On Assets acequired 10,038.67 3,302.41
against Consumers Contributions towards Service Line and
other charges
GRAND TOTAL 19,283.51 21,628.99
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VIADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UF20035GC027458
GSTIN - 08AAECMO108J1Z0

NOTE - 22

ADMINISTRATIVE.GENERAL & OTHER EXPENSES

{Amount in Lakhs)

Particulars For the Year ended on 31.03.2017 | For the Year ended on 31.03.2016
Rent 41.89 2675
Insurance 31.12 25,80
Communication Charges 609.16 397 .65
Legal Charges 135.05 157.13
Audit Fee 6.60 5.00
Service Tax 0.86 7.56 0.87 6,87
Consultancy Charges 517.23 388.21
Technical Fees & Professional Charges 47 .47 43.83
Travelling and Convayance 534.84 TEG.25
Printing and Stationery 343.35 366.51
Advertisement Expenses 325,66 365.64
Electricity Charges 23,303.18 19,227.45
Walter Charges 34.64 545
Expenditure on Trust 65.48 59.32
Paymeni to coniratual persond 1,216.57 1,540.82
Expenses on Spot Billing Centre: 6,290.56 3,933.14
Miscellaneous Expenses 1,620.73 1,288.05
OTHER EXPENSES
Compensation { Other than staff) 22517 228.20
35,349.64 28,839.27
NOTE - 23

REPAIRS AND MAINTENANCE

(Amount in Lakhs)

Particulars For the Year ended on 31.03.2017 | For the Year ended on 31.03.2016
Flant & Machinery 8.547.76 9,434.19
Buildings 1,903.45 3.687.23
Other Civil Works 108.78 107.89
Lines, Cables Networks etc. 2282838 16,669.05

Vehicles 167.00 -
Furniture & Fixiures 19.98 16.84
Office Equipments 1,088.21 52.00
TOTAL 34,765.54 29,967.00
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BAD DEBTS & PROVISIONS

=SnIADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UP20035GC027458
GSTIN - DSAAECMO108J1Z0

NOTE - 24

(Amount in Lakhs)

For the Year ended on

For the Year ended on

Particul
aeuiae 31.03.2017 31.03.2016
PROVISIONS
Doubtful Debts ( Sale of Power ) 13,747.60 11,920.86
Estimated Losses ( Fixed Assets) 298 72 -
TOTAL 74,046.32 11,920.86
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{a)

(b)

()
(d)

(e}

{f)

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW

CIN — U31200UP20035GC027459
NOTE No 1A

GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

GENERAL/BASIS OF PREPARATION

The financial statements are prepared in accordance with the applicable provisions of the Companies
Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 in
preparation of these accounts, the corresponding provisions of Electricity (Supply) Annual Accounts
Rules 1985 have been adopted.

The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in
pursuance of Ind AS, and on accounting assumption of going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest an Income Tax & Trade Tax and Interest on
leans to staff is accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise; and
comply with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent
natified and applicable), applicable provisions of the companies Act, 1956, and the provisions of the
Electricity Act, 2003 to the extent applicable. These are the Company's first Ind AS compiiant financial
statement and Ind AS 101 ‘First Time Adoption of Indian Accounting Standards’ has been applied.

For all the periods upto and including 31% March 2016, the Company prepared its financial statements in
accordance with Generally Accepted Accounting Principles (GAAP) in India, accounting standards
specified under Section 133 of the Companies Act, 2013, the Companies Act, 2013 (to the extent notified
and applicable) and applicable provisions of the Companies Act, 1956, and the provisions of the
Electricity Act, 2003 to the extent applicable. The Company followed the provisions of Ind AS 101 in
preparing its opening Ind AS Balance Sheet as of the date of transition, viz. 1% April 2015. As per Ind AS-
101 if the Company's Ind AS accounting policles used in the Opening Balance Sheet which are different
from its previous GAAP policies applied as at 31" March 2015, then adjustments are required to be made
to restate the opening balance as per Ind AS. Therefore, as required by Ind AS 101, the resulting
adjustments are required to be recognized directly through retained earnings as at 1 April 2015. This is
the effect to the general rule of ind AS 101 which is to apply Ind AS retrospectively. However no such
adiustments arose in case of company which is required to be made through retained earnings. These
fingncial statements were suthorized by Board of Directors on.05-09-2¢18

Functional and presentation currency

The financial statements are prepared in Indian Rupee (%) which is the Company’s functional currency.
All financial information presented in Indian rupees has been rounded ta the nearest rupees in lakhs
(upto twe decimals), except as stated otherwise.

Use of estimates and management judgments

The preparation of financial statements require management to make judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent
Assets and Liabilities at the balance date. The estimates and management’s judgements are based on
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results
may differ for this estimate.

Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting
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estimates are recognised in the peried in which the estimate are reviewed and if any future periods
affected.
Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/nen-current
classification.

An asset is current when it is:

» Expecied to be realized or intended to sold or consumed in normal operating cycle;
* Held primarily for the purpose of trading;
*  Expected to be realized within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
the last twelve months after the reporting period.

All other assets are classified as non-current,
Aliability is current when:
+ Itis expected to be settled in normal operating cycle;
* ltis held primarily for the purpose of trading:
= It is due to be settled within twelve manths after the reporting period; or

*+ There is no unconditional right to defer settlement of the liability for at least twelve month after
the reporting period.

All other liabilities are classified as non-current,
SIGNIFICANT ACCOUNTING POLICIES
The Company has elected to utilize the option under Ind AS 101 by not applying the provisions of Ind AS
16 & Ind AS 38 retrospectively and continue to use the previous GAAP carrying amount as a deemed cost
under Ind AS at the date of transition to Ind AS. Therefore, the carrying amount of property, plant and
equipment and intangible assets as per the previous GAAP as at 1% April 2015, i.e. the Company's date of
transition to Ind AS, were maintained on transition to Ind AS.
PROPERTY, PLANT AND EQUIPMENT
Property, Plant and Equipment are shown at historical cost less accumulated depreciation.
All cost relating to the acquisition and installation of Property, Plant and Equipment till the date of
commissioning are capitalized.
Consumer Contribution, Grants and Subsidies received towards cost of capital assets are treated initially
as capital reserve and subsequently amortized in the proportion in which depreciation on related asset is
charged.
In the case of commissioned assets, where final settlement of bills with the contractor is vet to be
affected, capitalization Is done, subject to necessary adjustment in the year of final settlement.
Due to multiplicity of functional units as well as multiplicity of functions at particular unit, Employees
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and @ 9.5%
on other works on the amount of total expenditure,
Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-23.
CAPITAL WORK-IN-PROGRESS
Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost under
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest,
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The value of construction stores is charged to capital work-in-progress as and when the material is
issued, The material at the year end lying at the woerk site is treated as part of capital work-in-progress.
INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has
been charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from
jts use.

DEPRECIATION

Depreciation is charged on Straight Line Methad as per schedule Il of the Companies Act 2013,
Depreciation an addition to / deduction from Property, Plant and Equipment during the year is charged
on Pro rata basis.

Property, Plant and Equipment are depreciated upto 95% aof the original cost except In cas of temporary
erecfions/construction where 100% depreciation is charged.

STORES & SPARES

Stores and spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted foras and when sold,

Any shortage fexcess of material found during the year end are shown as “material short/excess
pending investigation” till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from consumer on energy bills is accounted far an cash basis due
to uncertainty of realisation,

The saie of electricity does not include electricity duty payable to the State Government,
Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory Carnmission.
In case of detection of theft of energy, the consumer is billed on laid down norms as specified in
Electricity Supply Code.

Penal interest, overdue interest, commitment charges restructuring charges and incentive/rebates an
loans are accounted for on cash basis after final ascertainment.

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below.

The Bulk purchase of power is made availabie by the holding company (U.P. Power Corporation Lirnited)
and the cost of Power Purchase is accounted for on accrual basis at the rates approved/bills raised by
UPPCL.

Transmission charges are accounted for on accrual basis on raised by the U.P. Power Transmission
Corporation Limited at the rates approved by UPERC,

EMPLOYEE BENEFITS

Liability for Pension & Gratuity in respect of employees has been determined on the basis of acturial
valuation and has been accounted for on accrual basis.

Medical benefits and LTC are accounted for on the basis of claims received and approved during the
year.

Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as
required to settie the present obligations.

Contingent assets and liabilities are disclosed in the Notes on Accounts,

The contingent assets of unrealisable income are not recognised,

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS
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Government Grants (including Subsidies) are recognised when there is reasonable assurance that it will be
received and the Company will comply the conditions attached, if any, to the grant. The amount of Grant,
Subsidies and Loans are received from the State Government by the UPPCL centrally, being the Holding
Company and distributed by the Holding Company to the DISCOMS.

Cansumer Contributions, Grants and Subsidies received towards cost of capital assets are treated initially as
capital reserve and subsequently amaortized in the proportion in which depreciation on related asset is
charged,

FOREIGN CUURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of transaction.
Gains and losses, if any, as at the year end in réspect of monetary assets and liabilities are recognized in the
Statemnent of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between accounting
income and taxable income for the period) is provided on the profitablility of the Company and ne
provision is made in case of current loss and past accumulated losses as per Para 34 of Ind AS 12
“Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7
‘Staterment of Cash Flow'.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank Balances, Trade Receivable,
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverables etc. The Financial
assets are recognized when the company betome a party to the contractual provisions of the
instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to
the acquisition orissue of the financial assets as the company purchase/acquire the same on arm length
price and the arm length price is the price on which the assets can be exchanged.

Subsequent Measurement:

Debt Instrument: - A debt instrumenit is measured at the amortized cost in accordance with Ind AS 108,
Equity Instrument: - All equity investments in entities are measured at fair value through P& L {FVTPL)
as the samé is not held for trading. '
Impairment on Financial Assets- Expected credit [oss or provisions are recognized for all financial assets
subsequent to initial recognition. The impairment losses and reversals are recognised in Statement of
Profit & Loss.

EINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the contractual pravisions of
the instruments. All the financial liabilities are recognised initially at fair value. The Company's financial
liabilities include trade payables, borrowings and other payables.

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective
interest rate method is @ method of calculating the amortised cost of a financial instrument and of
allocating interest and other expenses over the relevant period. Since each borrowing has its own
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as
EIR.

Trade and other payables are shawn at contractual value.




A financial liability Is derecognised when the obligation specified in the contract is discharged, cancelled

orexpired.
XV MATERIAL PRIOR PERIOD ERRORS

Material prior period errors are cofrected retrospectively by restating the comparative amount for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are
restated,
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GSTIN-0SAAECM010811Z0
NOTE No.1B

Notes on Accounts annexed to and forming part of Balance Sheet as at
31% March 2017 and Statement of Profit & Loss for the year ended on that

date.

L Madhyanchal Vidyut Vitran Nigam Limited is the Company domicile in
India and was Incorporated under the Companies Act 1956 on
01.05.2003, and commenced the business operation w.e.f. 12,8,2003 In
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003
dated 12.8.2003.

2 The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and engaged in the
business of distribution of electricity in its specified area.

3. First Time Adoption of Ind AS
The company has now prepared its first financial statements in accordance

with Ind AS for the year ended 31st March 2017. For periods up to,
including year ended 31st March 2016, the company earlier prepared its
financial statements in accordance with Indian GAAP, including accounting
standard notified under the Companies (Accounting Standard) Rules, 2006
{as amended). The effective date for Company’s Ind AS Opening Balance
Sheet is 1st April 2015(the date of transition to Ind AS).

The accounting policies set out in Significant Accounting Policies have
been applied in preparing the financial statements for the year ended 31st
March 2017, the comparative information presented in these financial
statement for the year ended 31st March 2016 and in the presentation of
an opening Ind AS Balance Sheet at 1st April 2015 (the Company’s date
of transition). According to Ind AS 101, the first Ind AS Financial
Statements must use recognition and measurement principles that are
based on standard and interpretation that are effective at 31st March
2017, the date of first-time preparation of Financial Statement according
to Ind AS. These accounting principles and measurement principles must
be applied retrospectively to the date of transition to Ind AS and for all
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the periods presented within the first Ind AS Financial Statements. Any
resulting differences between carrying amount of assets and liabilities
according to Ind AS 101 as of 1st April 2015 compared with those
presented in the Indian GAAP Balance Sheet as of 31st March 2015, were
recognized in equity under retained earnings within the Ind AS Balance
Sheet. However no such adjustments arose in case of company which are
reguired to be made through retained earnings.

Exemption and exceptions availed- In the Ind AS Opening Balance
Sheet as at 1st April 2015, the carrying amount of assets and liabilities
from the Indian GAAP as at 31st March 2015 are generally recognized and
measured according to Ind AS in effect as on 31st March 2017, However
far certain individual cases, Ind AS 101 provides for optional exemption
and mandatory exceptions to the general principles of retrospectively
application of Ind AS. The Company has made use of the following
exernption and exception in preparing its Ind AS Opening balance Sheet.

i) Property, Plant and Equipment:
Ind As 101 permits to elect to continue with the carrying value for all of its

property, plant and equipment as recognized in the financial statements
as at the date of transition to Ind AS, measured as per the previcus GAAP
and use that as its deemed cost as at the date of transition after making
necessary adjustments for de-commissioning liabilities.

Accordingly, the Company has opted to measure all of its property, plant
and eguipment at their previous GAAP carrying value.

ii) Estimates:

An entity’s estimates in accordance with Ind AS at the date of transition to
Ind AS shall be consistence with estimate made for the same date in
accordance with previous GAAP (after adjustments to reflect any
difference in accounting policies), unless there is objective evidence that

those estimates were in error.

Ind AS estimates as at 1st April 2015 are consistent with the estimates as
at the same date made in conformity with previous GAAP,

Notes to First-Time adoption:

Statement of Cash Flows: The transition from Indian GAAP to Ind AS

has not have a material impact on the statement of cash Flows




5. Financial Risk Management

The Company’s principal financial liabilities comprise loans and

borrowings, trade payables and other payables. The main purpose of

these financial liabilities is to finance the Company's operations. The

Company's principal financial assets includes borrowings/advances, trade

& other receivables and cash that derive directly from its operations.

The Company is exposed to the following risks from its use of financial

instruments:

{(a) Credit Risk: Credit risk is the risk of financial loss to the Company
if 'a customer or counter party to a financial instrument fails to meet
its contractual obligation resulting in a financial loss to the Company.
Credit risk arises principally from cash & cash eguivaients and
deposits with banks and financial institutions, In order to manage
the risk, company accepts only high rated banks/FlIs.

(b) Market Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the
Company's income/loss. The abjective of market risk management is
to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The Company has no
material foreign currency transaction hence there is no Market Risk
w.r.t foreign currency translation.

(c) Liguidity Risk: Liquidity risk is the risk that the Company will
encounter difficulty in meeting the obligations associated with its
financial ligbilities that are settled by delivering cash or other
financial assets. The Company’s approach to managing liquidity is
to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and
stressed condition, without incurring unacceptable losses or risking
damage to the company’s reputation. The Company manages
liquidity risk by maintaining adequate Fl/Bank facilites and reserve
borrowing facilities by continuously monitoring, forecast the actual cash

flows and matching the maturity profile of financial assets and liabilities.
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(d) Reguiatory Risk: The Company's substantial operations are
subjects to regulatory interventions, intraductions of new laws and
regulations including changes in competitive framework. The rapidly
changing requlatory landscape poses a risk to the Company.
Regulations are framed by State Regulatory Commission as regard
to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, cbligation of Renewable Energy purchase,
grant of open Access, Deviation Settlement Mechanism, Power
Market Regulations etc. Moreover, the State/Central Government
are notifying various guidelines and policy for growth of the sector.
These Palicies/Regulations are modified from time to time based on
need and development in the sector. Hence the policy/regulation is
not restricted only to compliance but aiso has implications for
operational performance of utilities, return of Equity, Revenue,
competitiveness, and scape of supply.

To protect the interest of utilities, State Utilities are actively
participating while framing of Regulations. ARR is regularly filed to
UPERC considering the effect of change, increase/decrease, of
power purchase cost and other expenses in deciding the Tariff of

Sales of to ultimate consumers,

(e) Interest Rate Risk: The Company is exposed to interest rate risk
arising from borrowing with floating rates because the cash flows
associated with floating rate borrowings will fluctuate with changes
in interest rates. The company manages the interst rate risks by
entering into different kind of loan arrangements with varied
terms(eg. Rate of interest, tenure etc.)

At the reporting date the interest rate profile of the Company’s
interest-bearing financial instruments are as under:

(Amount in Lakh)
Particulars 01.04.2015 | 31.03.2016 | 31.03.2017
Financial Assets
Fixed Interest Rate

Instruments- Deposits with 36309.67 12779.56 14492.35
Bank

Total 36309.67 12779.56 14492.35
Financial Liabilities

Fixed Interest Rate 533575.28 | 386216.44 | 773584.77
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Instruments- Financial
Instrument Loans
Variable Interest Rate

Instruments- Cash Credit 0.00 0.00 0.00
from Banks
Total 533575.28 | 386216.44 | 773584.77

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortised cost.
They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a
change in market Interest rates.

6. Capital Management : The Company’s objective when managing capital
is to safeguard its ability to continue as & going concern, so that it can
continue to provide returns for shareholders and benefits for other
stakehelders and maintain an appropriate capital structure of debt and
‘equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation
Limited and the decision to transferring the share application money for
issuing the shares is lay solely with Uttar Pradesh Power Corporation
Limited. The Company acts on the instruction and orders of the Uttar
Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure is funded by the: various banks, Fls
and other institutions as per requirement of the company.

7. Recent accounting pronouncements
Standards issued but not yet effective: In March 2017, the Ministry of
Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendments to Ind AS 7,
‘Statement of cash flows'. The amendments are applicable to the
Company from 1 April 2017.

The amendment to Ind AS 7 requires the entities to provide disclosures
that enable users of financial statements to evaluate changes in liabilities
arising from financing activities, including both changes arising from cash
flows and noncash changes, suggesting inclusion of a reconciliation
between the opening and closing balances in the balance sheet for

liabilities arising from financing activities, to meet the disclosure
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requirement. The Company is evaluating the requirements of the
amendment and its effect on the financial statements.

The Equity includes 500 Equity Shares of ¥ 1000 each allotted to the
subscribers of the Memorandum of Association and shown separately in
Balance Sheet.

The loan taken by the Company during the financial year amounting to
T.599449.76 Lakh, out of which T 35978.83 Lakh directly and ¥ 559471.32
Lakh by Parent Company i.e. UPPCL for and on behalf of MVWNL as per
details given below:-

(Rs. in Lakhs)

SN Particulars MVVNL UPPCL Total

1 | U.P Govt, 0.00 76418.48 76418.48

2 | REC Ltd 2457.44 45364.00 47821.44

3 | PFC Ltd 37521.00 45500,00 83021,00

4 | Bonds 0.00 382188.84 392188.84
Total 39978.84 | 559471.32 | 599449.76

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has
escrowed all the Revenue Receipt Accounts in favour of U.P Power
Corporation Limited, Lucknow. The Parent Company has been further
authorized to those escrow revenue accounts for raising or borrowing the
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchases
obligation.

Accounting entries of Inter Unit transactions after reconciliation have been
incorporated in the current year. Reconciliation of outstanding balances is

under progress and will be accounted for in coming year.

Disclosure as per Ind AS 24 issued (related party): -

(1)  List of related parties :
(a) List of Parent and Fellow Subsidiary :-
I Sr | Name | Nature of Relationship [
Snmpng:  Ba. S




Na.
i Uttar Pradesh Power Corporation Limited Parent
2 Dakshinanchal Vidyut Vitran Nigam Limited, Agra Feliow Subsidiary
3 Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary
4 Paschimanchal Vidyut Vitran Nigam Limited, Meerut Feliow Subsidiary
3 KESCO, Kanpur Fellow Subsidiary
g Sonebhadra Power Ganeration Company Limited Fellow Subsidiary
7 Southern Pawer Transmissios C{:rporati;m Lirmited Fellow Subsidiary
8 Yamuna Power Generation Company Limited Associate of Parent Company
(b) Key Managerial Personnel:-
(N Parent Company :-
Name Designation Working Period(FY 2016-17)
Appointment | Retirement/
Cessation
1 | SriSapnjay Agarwal Chief
Secretary(energy)
-and Chairman 17.05.2013 20.05.7017
2 | Sri Ayadhya Prasad Mishra Managing Director 31.07.2012 23.03.2017
Sri Vishal Chauhan Managing Director | 25.03.2017 | Working
3 | Sri Sudhanshu Dwivedi Director (Finance) 30.06.2016 Waorking
Sri Satys Prakash Pandey Diractor (PM & A) 01.07.2016 Warking
Sri ¥rishna Murari Mittal Director
{ Dristribution) 06.12.2014 Warking
G | Srj Ramanand Yadav Director (Corporate
Planning) 23.62.2015 Working
7 | 5ri Sanjay Kumar Singh Director (Comm.) 06.03.2013 Working
B8 | Sri vishal Chauhan MNominee Director, 29.06.2017
18.06.2015
Managing Director
UPPTCL
9 | Sri. MNeel Ratan Kumar, | Nominee Director, . . Working
Special Seceratory(Finance) | Finance Department 16:0.2013
10 | Smt. Manju Shankar Mominee  Director, Waorking
Bureau of Public | 10,12.2015
Enterprises
(i1) Key Managerial Personnel at Madhyanchal Vidyut Vitran
Nigam Ltd :-
SN MName Designation Working Period (for FY 2016-17)
Appointment | Retirement/
Cessation
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1 | &ri Sanjay Agarwal Chairman 17.05.2013 Woarking
2 | Sri Shamim Ahmad Managing Director 27.03.2015 11.06.2016
3 | Sri Satya Prakash Pandey | Managing Director 17.08.2016 Warking
4 | Sr Anil Kumar Agarwal Director (Finance) 15.05.2013 31.12.2016
5 | Sri Rakesh Kumnar Director (Finance) 31.12.2016 Warking
& | Sri Ved Prakash Verma Diréctor (PM & A) 24.03.2015 Working
7 | i Subhash Chandra | Director (Comm)

Gupta 03.09.2015 31.12.2016
8 | Sri Sudhir Kumar Verma | Girector (Tech.) 30,06.2016 Working
g | Sri Indra Mohan Kaushal | CFQ 19.12.2015 Waorking
10 | Smt-Neetu Arara Tandon Company Secretary | 10.09.2015 Waorking

(c) The Company is a State Public Sector Undertaking (SPSU)
controlled by State Government by holding majority of shares
through its associates company. Pursuant to Paragraph 25 & 26 of
Ind AS 24, entities over which the same government has contral or
joint control, or significant influence, then the reporting entity and
other entities shall be regarded as related parties. The Company
has applied the exemption available for Government related entities
and have made limited disclosures in the financial statements. Such
entities which company has significant transactions includes , but
not limited to , UP Power fransmission cerporation Limited , Uttar
Pradesh Rajya Utpadan Nigam Limited and Uttar Pradesh Jal
Vidhyut Nigam Limited .

(d) Post Employment Benefit Plan;-

Uttar Pradesh Power Sector Employees Trust

( 2 ) Transactions With Related Parties :-
(N Transactions during the year with Parent and Fellow Subsidiary :-
{ Rs In Lakhs )

Particulars UPPCL KESCO DWWNL FVWNL PLIVANL
2016-37 2015-16 2016- | 2015 | 2016- | 201 | 2016~ |:2015- | 2016~ |2015-
17 16 17 5-16 | 17 18 17 16
1) ‘Sales = = = - - = & =
i) Purchase B17440.64 691712.88 - - - = = ¥
i} -Dividend Received - = = = = = = =
i) Equity . Contributicn | 1B5425.79 | 343295.54 = = -
Received
e
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v) Loans Granted ] ¥

vi) Guarantes Received = 3

vii) Others =

190.16 | 1556./3

142.53

§93

19.63 | -

361.54

760.38)

(i) Transactions with Key Managerial Persons - Remuneration and benefits

paid to key managerial personnel of Madhyanchal Vidyut Vitran Nigam

Limited are as follows:-

(Rs In Lakhs)

Particulars 2016-17 2015-16

Salary & Allowances 71.60 41.63
Leave Encashment 0.00 15.60
Contribution to  Gratuity

: 11.27 6.28
/Bension/PF '

(i) Transactions with related parties under the control of same

government
( Rs In Lakhs )

5 Mame of the company Nature of 2016-17 2015-16
N Transactions
3 Utksr Pradesh Power Transmission Power Transmission 3188948 3023536

Corporation Limited Cost
2 Uttar Pradesh Fajya Vidhyut Utpadan N/A Nil Mil

Migam Limited
3 Uttar Pradesh Jal Vidhyut Utpadan NLA il il

Nigam Lirmnited
4 Up power sector employee trust Employee benefit 3758.02 4383.29

contributions (net)

(iV) Outstanding Balances with related parties :-

( Rs In Lakhs)

Particulars Balances as Balances as Balances as on
on 01.04.2015 | on 31.03.2016 31.03.2017
Amount Payable towards loans
UPPCL (840.02) 100356.68 | (56343.80)
KESCO NIL NIL NIL
DVVNL NIL NIL NIL
PUVNL NIL NIL NIL
£
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N MIL MNIL
PUVVNL i

NIL NIL
Key Managerial Personnel NIL

QOthers

Uttar Pradesh Power Transmission NIL i, A

Corporation Limited

L
Uttar Pradesh Rajya Vidhyut NIL Mkl e

Utpadan Nigam Limited

Uttar Pradesh Jal Vidhyut Utpadan o bl k-

Nigam Limited
Uttar Pradesh  Power  Sector NIL MNIL NIL

Empioyees Trust.

Amount Payable towards other
than loans

UPPCL (IUT) 11559.65 6522.91 9002.72

UPPCL (Power Purchase) 394154.77 | 361108.32 | 530082.56

KESCO NIL NIL NIL
DVVNL NIL NIL NIL
PUVNL NIL NIL NIL
PUVVNL NIL NIL NIL

Key Managerial Personnel

Others

Uttar Pradesh Power Transmission 67632.76 8537286 7941847

Caorporation Limited

Uttar Pradesh Rajya Vidhyut 443 %13 393

Utpadan Nigam Limited

Uttar Pradesh Jal Vidhyut Utpadan NIL NIL NIL

Nigam Lirited
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Uttar Pradesh Power Sector| 32467.06 35850.35 40608.37

Employees Trust

Amount Receivable towards other

than loans

UPPCL NIL NIL NIL
KESCO 144.16 334.32 491.11
DVVNL 8663.28 8654.35 8511.82
PYVNL 7694.78 7694.78 7675.15
BUVVNL 7851.04 7911.42 7549.88

Key Managerial Personnel

Others

Uttar Pradesh Power Transmissicn 18345.78 19098.95 27294.17

Corporation Limited

Uttar Pradesh Rajya Vidhyut NIL Pull. NIL
Utpadan Nigam Limlted

Uttar Pradesh Jal Vidhyut Utpadan 1.53 1.53 hiet
Nigam Limited

Uttar  Pradesh  Power  Seclor NIL NIL NIL

Employees Trust

Provision for Employee Cost has been made amounting to ¥ 9523.00 lakh
for the period 01.04.2016 to 31.03.2017 regarding 7™ Pay Commission
order no. 999/ Hfasd vd Jowo—28 /WHIR /2017—5—H1aN T4 F0%0 / 16dated01.09.2017.

(a) The Property, Plant and Equipment including Land remained with the
Company after notification of final transfer scheme are inherited from
erstwhile UPSEB, which had been the title holder of such Assets. The title
deeds of new assets created after incorporation of the Company, are held

in the respective units where such assets were created/purchased.

w;@ﬂu%




15

16.

1%,

18,

19,

20.

(b) Where historical cost of a discarded/retired/obsolete Property, Plant and
Equipment is not available, the estimated value of such assets and
depreciation thereon has been adjusted and accounted for.

(¢) In terms of powers confirmed by the Notification no, GSR 627(E) dated
29Y August 2014 of Ministry of Corporate Affairs, Govt. of India, the
depreciation/ amortisation on Property, Plant and Equipment / Intangible
assets have been calculated taking into consideration the useful life of
assets as approved in the orders of UPERC (terms & conditions for
determination of distribution tariff) Regulation, 2006.

Capitalisation of Interest on borrowed fund utilized during construction
stage of Property, Plant & Equipment has been done by identifying the
Schemes/Assets and the funds used for the purpose to the extent
established. The Borrowing Cost has been capitalized for Rs. 5985.08
lakhs during the year(Rs. 3819.12 Lakh Previous Year).

The amount of Equity, Loans, Subsidies and Grants were received from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
Parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b)The provision for bad and doubtful debts against debtors from sale of
Power has been made @ 5% on the incremental debtors during the year.
Based on actuarial valuation report dated 09.11.2000 submitted by M/s
Price Waterhouse Coopers to UPPCL (the Parent Company) provision for
accrued liability on account of Pension and Gratuity has been made
@16.70% and 2.38% respectively on the amount of Basic pay, Grade pay
and DA paid to employees,

In the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by Ind
AS 36 of ICAL Further, the assets of the corporation have been accounted
for at their historical cast and most of the assets are very old.

Bill of power purchase and transmission charges are being taken in to
account as per the bills raised by UPPCL/UPPTCL after due verification.
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21.  Amount due to Micro, Small and medium enterprises (under the MSMED
Act 2006) could not be ascertained and interest théreon could not be
provided for want of sufficient related information. However, the Company
is in the process to obtain the information in this regard.

22. Liability towards medical expenses and LTC has been provided to the
extent established.

23. Basic and diluted earnings per share has been shown in the Statement of
Profit & Loss in accordance with Ind AS-33 "Earnmings Per Share”. Basic
earnings per share have been computed by dividing net loss after tax by
the weighted average number of equity shares outstanding during the
year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment]).

Amount in Lakh

Particulars Earning per Share
31.03.2017 31.03.2016
(a) Met Loss after tax (numerator used for calculation) {72279.56) (31712.82)
(b} Weighted average number of Equity Shares* 57812450 42964017
fdenominator for caiculating Basic EPS)
{c)Weighted .average number of Egulty Shares® 116190146 B5308673
{denominator for calculating Diluted EPS)
(d) Basic earnings per share of Rs. 1000/- each (In Rs.) {125.02) (73.81)
(e} Diluted earnings per share of Rs. 1000/~ each (In Rs.) (125.02) (73.81)

{As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants
of India, Potential Equity Shares are treated as Anti Dilutive as their
conversion to Equity Share would decrease loss per share, therefore,
effect of Anti Dilutive Potential Equity Shares are ignored in calculating
Diluted Earning Per Share).

24. Payments to Directors and officers in foreign currency towards foreign
tours were Nil (Previous year NIL).

25, Debts due from Directors were Nil (Previous year NIL),

26. Additional Information required under the Schedule-II1 of the Companies
Act, 2013 are as under:-

(a) Quantative details of energy purchased and sold;-

= Details 2016-2017 (units | 2015-2016 {units
in MU) in MU)

(3] Total no of Units Purchased 19128.972 16352.510

(ii) Total no of Units Sold 14759.009 12722.470

(iii} Distribution Losses 22.84% 22.20%

Rk S @a. Sy _
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(k) Contingent Liabilities and Commitments: -

St Cetails Amount in Lakh

2016-17 2015-16

(1) Claims against the Company not acknowledged

as debts 140.00 14.81

(23 Estimated amount of contracts remaining o be
executed on capital account and not provided for

{3) Other meoney for which the Company s
contingent fiable

{4) Statutory Dues = =

Disclosure as per Ind AS 37 is as under:-
Amount in Lakhs

Particulars Movement of Provisions
Opening Provision Withdrawl / Closing
Balance as. Made Adjustment of Balance as
on Buring The Provision an
01.04.2016 Year During the Year 31.03.2017
Provision for Doubtful 17.08 - - 17.08

Advances: { Loans and
advances ( MNote-4))

Provision for Doubtful | 96988.58 | 13747.6 - 110736.18
debits on Sundry
Debtors (Sale of Power)

Provision for [Doubtful 34,20 - = 34.20
Advances ( hote -8)

Provision for estimated 223.78 298.72 = 522.50
losses on  theft of
Property , Plant and
Equipment pending for
investigation

Provision for | 4121.52 - - 4121.52
unserviceable stores (

Inventories)

Since the Company is principally engaged in the distribution business of
Electricity and there is no other reportable segment as per Ind AS 108,
hence the disclosure as per Ind AS 108 on segment reporting is not
required.
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29. Due to heavy carried forward losses/depreciation and uncertainties to
recover such losses/depreciation in near future, the deferred tax assets
have not been recognized in accordance with Ind AS 12 issued by ICAL
30. Details of Specified Bank Notes (SBN) held and transacted during the
period 08.11.2016 to 30.12.2016:
{Amount in Lakhs
)
Particuiars SBN Other Total
(500 and 1000 denomination
Notes) Notes
Clgaing  SReh i tend o R 46032 79.24 539,56
08.11.2016
Add: Permitted Recelpts 41167.06 #245.32 43413.29
Less; Permitted Payments 0.0 Z.38 2.38
Less: Amount deposited in banks 41628.28 1950.60 43618.88
Closing Cash i hand a5 on o 43758 R
30122018
31. Consequent to the applicability of Ind AS the financial statements for the
year ended 2016-17 has been prepared as per Ind AS. Accordingly
previous yeat's figures have been regrouped/ restated wherever
necessary to confirm to this year classification,
32. Reconciliation between Previous GAAP and Ind AS:-
A: Reconciliation of Total Equity as at 31st March, 2016 and 1st
April;, 2015:- Amount In Lakhs
Particulars 31st March,2016 01st April, 2015
1 2 3
Total Equity (Shareholder's Fund) as per
previcis GAAP 157771.95 (394892.22)
Adjustments:- z
1 Fair Value Exercise on Transition-Property, _ B
Plant & Equipments, Investments etc.
(net of related adjustments) and adjustments
for ECL relating to receivables
2 | Others (14.72) (7111.14)
Total Equity (Shareholder's Fund) as per Ind AS 157757.23 (402003.36)

B:The Reconciliation of total comprehensive
31st March, 2016:-

income for the year ended

Particulars

31st March, 2016

Ga.
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4 A, GOKHLE MARG LUCKNOW.
CIN - U31200UP20038GC027453
GSTIN - 09AAECMO108J120

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2017

(-Amount in Lakhs)

2016-17 201516

A |CASH FLOW FROM OPERATING ACTIVITIES —
Net Loss Before Taxation & Extraordinary items (72,279.56) {(31,712.82)
Adjustmeant For:
a |Deprecialion 19,283 .51 2152889
b |interest & Financial Charges 79,844.97 123,254,234
c |Bad Debis & Other Provision 14,046.32 11,920 86
d |Interest income {1,835.66) (2,075:92)
e |Prior Perod Expenditure (Net) - -
F |Fringe Benefit Tax
Sub Total 61,339.14 154,628.27
|©Operating Proiit Before Working Capital Change {10,940,42) 122,915.45
Adjustment for.
a |Stores 8 Spares (10,011.51) {10,233.66)]
b |Trade Receivabie {274,951.98) {238,417.19)
¢ |Dther Current Assels (14,019.17) {10,885,13)
d |Inter Unit Transfer {1,693.92) 17,440.73
e |Other Current Liab. (335,535.32) 472,575.42
i [Bhor-Term Borrowings (793.50) {793.50)
g |Trads Payable 163.019.85 (15,306.35)
Sub Total {473,985.55) 214,380.32
MET CASH FROM OPERATING ACTIVITIES (A) {484,925.97) 337,295.77

E |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (increase) in Fixed Assets (134,823.77) (108,088.28)
¢ |Decresss (Inorsase) In Work in Progress (32,294 79) {(B0,526.56
¢ |{Increase)/Decrease in Invesiments - =
e |Dectease (increase) in Other Non Current Assets (61,579.86) (42,378.01)
f |Decressel{Increase] in Restructuring Alc 5 -
g |Decreasel{increase)in Long Term Loans & Advances - -
h  |Interest incomes 1,835.68 2,075.92

NET CASH GENERATED FROM INVESTING ACTIVITIEE (B)

(226,862.86)

(229,896.94)

C |CASH FLOW FROM FINANCING ACITIVITIES

a |Progeeds from Borrowing . 387,368.34 {615,051.77)
b |Proceeds from Share Gapital 295 988 .66 -
o |Proceed from Share Application Monay (111,542.87) 343,285.54
d |Proceed from GOUP Subsidy and Consurmer Conributicn 177.419.65 251,480.28
e |Cthar long term liabilifies 15,577.41 7,006.28
i |Interest & Financial Charges (29,844.97) (123,254.34)
g |Accumulated losses as per fransfer Scheme = =
NET CASH GENERATED FROM FINANCING ACTIVITIES [C) 735,946.22 (136,524.01)
NET INCREASE (DECREASE) IN CASH & BANK BALANCE (A+E8+C) 24,157.39 (29,125.18)
CASH & BANK BALANCE AT THE BEGINNING GOF THE YEAR 91,218.89 120,344 .07
CASH & BANK BALANCE AT THE END OF THE YEAR 115,376.28 91,218.89

Motes to the Cash-Flow Statement

(ij Tnis Statement has been prepared under indirect method as prescribed by accounting standard.
{5} Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(@i The figures in this statement have been rounded off to the rupees in lakhs up to two decimals.

iiv) Previous year figuras have been regrouped and resiated wharever considered necessary.

v} Due to implementation of Revised Schedule-V, the opening balances are regroupedirecasted to the extent possible, hence figures of

(SAmYAL)

Other Current Liabilities & Borrowings are riot comparable:

@

(AbreSethi Tandy S 13N, (RAKESH KL™.1AR)
Lioings - Dr. peih iFM} AV Director (Finance)
MVVN‘L'..LI:ICKNDI' Madhyanchal Vidyut Vitran Nigam Ltd,

Lucknow

070918

As pet our

LAS.

Managing Director
4A, Gokhale Marg, Lucknow

a?nuuputd deta
Far B m&c:,m
{Chariared Accountants
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP13985GC024928

BALANCE SHEET AS AT 31° MARCH 2016

{ Amountin ¥ )
. Flgures as att of res as st the
e S r-'ugmanl rnpu_-rt!l:g;ﬁiw p:"ngn::uustnpurling :::;d
l. EQUITY AND LIABILITIES
{1) Shareholders funds:
{a) Share Capital 1 BERE27186000 387508104000
{b) Reserve & Surplus 2 (B173BB160752) [462918225029)
{c) Meney received under share wamants - =
(2} Shara Application Monay pending Allotment 3 05666634701 101796468229
{3} Non-Currant Lizbilities
(a) Lorig-Tesm Barowings 4 160125087548 479596150237
tb) Deferred Tax Liabilities (Net) . -
{c) Other Lang-Term Liabiities 5 - g
{d) Other Long-Term Provisions e =
{4} Current |labHities
(a) Shori-Term Borrowings 6 11703512883 13372733669
(b) Trade Payable ¥ 177RATREIGIOS 165215162180
(e} Other Current Liabilities 8 202473628556 ABAD4B20010
{d) Short-Term Provisions - -
TOTAL 588115725240 731175283316
Il. ASSETS
{1} Non-Current Assets
(a)Fixed Assets
{i) Tangible Assels g 353657858 297983360
{ii) Inlangible Assets. - -
{iil} Capial Work-in-Progress 10 267962267 184839681
() Intangible Assets under Development = .
{2} Non-Current Investments 11 21540393768 22BEEOGTTET
(g} Deferrad Tax Assels (Net) - -
(d) Leng-Term loans and advarices 12 1755000000 1TEE000000
(e) Cther Non-Curtent Assels 13 15198731 278707362082
{2} Current Assets
{a)y Cumenl Inveslments - -
(b} Inventories 14 15380221 16328123
{c) Trade Reteivabies 15 135410412401 172027874651
(d} Cash and Cash Equivalents i8 15094430673 10591755175
{e} Short-Term Loans and Advances 17 1251225628 1019450432
{f)y Othier Current Assels 18 421858408888 241244181030
inter Liniit Transfers 1546515603 1565440897
Significant Actounling Poficies 29{A)
Wotes on hc_munis 28(8)
wole 1 to 20(8) form Inlegral Part of Accounts,
TOTAL . 530115725240 731175293316
See Accompanying Noles to the financial stalements
2 gt e
{ Pradeep Soni ) i s | Sudha HM} uUj
Gompany Secrelary Chief Goneral Manager oiractor { Finance § Mar&agl Director
{ Part Time) (Accaunts) DIN - 6533235 DIN - 6523278

Place : Lucknow

Subject {6 our repod of even dale

Date | |dimt-20] 8

. For-Gaur & Associates
sl Gha_yj;.r &4 Accountants
(05354C

.é‘
o

Lolhcc
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Jeie .t-' i

2 T
K.Gupla )
Pariner
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - Ua2201UP19998GC024928

STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED ON 31° MARCH 2016

( Amount in ¥ )

Figurea for tha Currant

Figuras far tho ond of

Farticuinm hote:-Nos Reporting Periad Pravigus Roporting Pariod
{1} Revenus from Operations (Gross) 18 F718087985477 3658387494250
j {ll} OCiher Income 20 §22986095 275617280
g {1} TOTAL REVENUE [I+11}) 3726820071572 3BEEE3 111530
EXPENSES
1 Costof Matedals Consumed - -
1 Z Purchases of Slock-in-Trade {Power Purchased) 3| 371993431946 368553063416
5 3 Changes In Inveriores of Finlshed = i
GCoods, Work in Progress and Stock-in-Trade
4  Employee Benefils Expense (Employee Cost) 22 2127317679 1373681408
5 Finance Costs (Interest and Finance Charges) 23 158589 1645916632
| & Depreciation and Amortization expense 24 14322200 18321669
7 Othor Expenses
a) Administralive, General & Other Expenses 25 280692065 251226551
b) Repaits and Maintenance Expenses 26 137529501 137420825
¢) Bad Debls & Provisions 27 152507522831 126650474732
{IV] TOTAL EXPENSES E27071013310 488630102533
Prafit bafore Prior Period Income{Expenditure) Exteptional and
v Exiraordinaty Items and Tax (Il - V) e {154450041738) {129966930863)
V1 Frior perded Incomel{Expanditure) 28 106015 3276187420
Vil Exceptional llems - -
Vi Proflt before Extracrdinary Hems and Tax (V- V- Vil {154449835723) {126880803443)
IX Extracrdinary ltems - -
¥ Profif before Tax { VIl - ) {1544438938723) {126R30803443)
) Xl Tax expense:
a) Cumeni Tax
' b) Deferred Tak . -
4 Profit (Loss) for the Perlod from Continuing Operafions (X - X1) (154449935723) (126590803443)
| XM Profit!{Loss) from Discontinuing Operations. - -
4 XIV Tax Expense of Discontinuing Opeeations: = E
' XV Profiv(Less) from Dlscanfinuing Operations {After Tax) (XHI-XIV) 5 =
' %VI Profit(Loss) for the Period (X1 + XV} (154449835723) (126630803443)
y ¥Vl Earnings per Equity Shara:
a) Basic {297.24) (324,23}
b} Tilted {287.24) (324.23)
Significant Accounting Policles 2E{A)
Notes-on Actounts 28(B}
Note 4. 1o 28(B} form Integral Part of Accounls.
Gee Accompanying MNoles 1o the Mnancial statements
S 40 (gt dpore
{ Pradeep Sani) { LM Kausha { Stigthan Ejdue'lﬂ ] E raa L)
Gompany Sacratary Chied Ganeral Manager Director | Financa ) Mnnaging Dirneior
{ Part Time) {Arcounts) DIN - 6533235 DIN - 5523278
Plage ! Lucknow Subject to our report of even dale

Date | |9.a2-201 8

For Gaur & Assoclates
Charlered Actountants
. FRN No. 005354C

D35 8K .Gupta }
) ") Parinar
$.“ M, No. D16746




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.,
CIN - U32201UP 199386024528

NOTE -1
SHARE CAF‘!TAL
{ Amount in ¥ )

Particulars As at 31.03.2016 As at 31.03.2015

{A} AUTHORISED :

750000000 Equity shares of par value of $1000/- each
{ previous vear 600000000

750000000000 600000000000

Equity shares of par value F1000/- sach)

(B} ISSUED SUBSCRIBED AND FULLY PAID UP

568627186 Equity shares of par value 1000/ each

568627186000 397508184000

( previous year 387508184 Equity 'sha'rﬁ_s of parvaius F1000/- each)
(of the above shares 36113400 were alloted as fully paid up pursuant to
UP Power Sector Reform Scheme for consideration other than cash)

TOTAL 568627188000 357508184000

a) During thevear, the Company has issyed 171119002 Equity shares of 1000 each only and has not bought back any

shares,

b} The ‘Company nas enly one class of equity shares having a par value 7 1000/ per share,

¢} During the year ended 31st March 2046, no dividend has been declared by board due to heavy accumulated losses.

d) Detail of Shareholders holding more than 5% shares in the Company:

Sharencider's Namea

As at 31.03.2016 As at 31.03.2015

Government of UP

No, of shares %age halding No. of shares Y%=2ge holding

558627185 100% 397508184 100%

e} Reconciliation of No, of Shares

( Amountin & }

No, of Shares as on

31.03.2015

Buyback during the
vear

Issued during the year No. of Shares as on 31.03.2016

397508184

171118002 - 568627188

:(;Q.L"i




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,

CIN - U32201UP18995GC024828

RESERVES AND SURPLUS

NOTE -2

{ Amountin )

Particulars As at 31.03.2016

As at 31.03.2015

A Capital Reserves
Others 1859511681

B Dther Reserves
Restructuring Reserve 5507599588

Surplus
As per last financial stetement (4703B53362588)

Add:- Prafit/(Loss) for the year as per : "
et (154448935723)  (B24835272021)

1958511681

5507590588

(343604532855)
(1266490603443) (470385336208)

TOTAL {617368160752)

(462918225029)

SHARE APPLICATION MONEY

NOTE -3

{ Amountin ¥ )

Particulars ‘L As at 31.03.2018 As at 31.03.2015
Share Application Meney B56EEGI4T01 101796468228
{Pending for aliotment o the Gowt. of UP)
TOTAL | 95666634701 101796468228]

Reconciliation of Share Application Money

{ Amount in )

Share Application Money Heceived Allotted Share Application Meney
ason31.03.2015 during the year during the year as on 31.03.2016
101798468229 164589168472 171119002000 85666634701
W - (3 do
e T
( '/"uf.ﬁrr’ .
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
Cin - U32201UP18588GC024928

NOTE -4
LONG-TERM BORROWINGS

{ Amount in ¥ )

PARTICULARS A5 at 31.03,2018 As at 31.03.2015

BONDOSILOANS RELATE TO DISCOMS

(2} DRakshinanchal VWHNL

SECURED

8.66% Men Convertible Bonds 181562330788 AZ2304B812225

Banks o 58926216546

UNSECURED

REC 3010764167 12606244731

PFC 16587629321 20283687306

HUGDCO 1] 1260795356

UP GOVERNMENT (UDAY SCHEME) )

LOAN 20498721280 56240705528 0 165361756204
(b} Madhyapchal VNL

SECURED

§:68% Non Convertible Bonds 10087022508 20194064575

Banks a 467EE292076

!!NSEC-UEEH

REC 5762381304 122841549031

FFC ‘2432160864 12122065108

HUBZQ (] 14BBBTEO12

UP GOVERNMENT {UDAY SCHEME)

LOAN 112893239548 20564804625 a G2BE8457200
{g) Paschimanchal VWNL

SECURED

49685 Mon Converdible Bends BEAGIZ Y268 196986732258

Banks o 35733341458

UNSECURED

REC BA43TBEAM (BREZIBZ1TY

FEC TOO16730 10580181786

HUDGO o) 2028258542

P GOVERNMENT (UDAY SCHEME)

LOAN 11754334575 28128453824 4] 81303847183
(d) Purvanchal VUNL

SECURED

B 6B% Mon Convartibie Bonds 13205471864 ZBG10969175

Banks 0 583744496489

UNSECURED

REC BI2188 72248 13164307551

PFC 4567345935 180530228786

HUDCOQ e} 1057788511

UP GOVERNMENT (UDAY SCHEME)

LOAN 13764480610 38355187735 0 113260584602
(e) Kesco

SECURED

5.68% Mon Convartible Bonds: 3206687072 65935804400

Banks 0 14179104688

UNSECURED

REC 433688085 3076672748

PFC 573841562 2961747202

UP GOVERNMENT (UDAY SCHEME)

LOAN 3520393015 TBR4915735 0 26811505038

GRAND TOTAL 180125087548 ATOERE150E3T
Nole - The lerms of repayment, defaull details smd securityiguaranier delsis  hava been annexed wilh this ole. (Refer Annexura (o Note - 4)
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN - Uaz201UR19995GC024828

OTHER LONG TERM LIABILITIES

NOTE- 5

{ Amountin® )

Particulars As at 31.03.2016 Asat31.03.2015
NIL NIL
TOTAL = =
NOTE- 6
SHORT-TERM BORROWINGS
[ Amrountin¥ )
Particulars As at 31.03.2016 As at 31.03.2015

Ovardraft from Banks
State Bank of India

02772234

{Pari Passu charge on Regelvables of Corporation)

Central Bank of India

1047237047

{Par Passu charge on Receivables and Other Corrent

Assets of Corporation)
Canara Bank

597600594

{Pari Passu charge on Receivables of Corporatian)

Punjab National Bank

27161018

{Pari Passu charge on Receivables of Corporation)

Allahabad Bank

3B32323158

{Far Passu chamge on Receivables of Gurgora'ﬁon)

IGICI Bank

1053848607

{Pan Passu charge on Racaiv_ables-uf Corporation)

Indian Overseas Bank

11828536

(Charge on Stock, Receivables & Olher Cument Assets)

Oriental Bank of Cemmerce:

1207737302

(Pan Passa charge on Regeivables ef Corparatian)

Bank of India

{Par Passu charge on Receivables of DISCOMS)

Karur Vysya Bank

{Par Passu charge on Receivables of the Company)

Loans relates to DISCOMS (Unsecured)

(a) Dakshinanchal VVNL

New Okhia industrial Dev. authority
(b) Madhvanchal VWNL

New Okhia industris| Dev. authority
{¢) Paschimanchal VYNL

New Okhla Industrial Dev. authority
Ad) Purvanchal VWNL

New Okhla Industrial Dev. authority
(e) Kesco

New Okhla Industrial Dev, authority

431521165

T4TEB1EE0
97035812883
355125000
399625000
380750000
530580000

130940000 2000000000

156400000

303685705

1062149400

1004208628

2099982740
3688982522
10012107148
1011678082
12495836125

493180515

757698776
10872733689
766225000
478975000
467225000
631175000

2500000000

TOTAL

11703512883

13372733683

Nete - The Loans of Mew Okhla Industries Dev. Authority are guaranteed by GolUP.




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19888GC024828

TRADE PAYABLE

NOTE-7

{ Amountin ¥)

Particulars

As at 31.03.2018

As at 31.03.2015

Liaﬁiliti‘y’ for Purchase of Power 177887836305 165215162180
TOTAL 177887836308 165215162180
NOTE-8

CTHER CURRENT LIABILITIES

{ Amountin )

Particulars As at 31.03.2018 As at 31.03.2015 ]

Inferest accrnied & due 21293335089 BOOSED2540
Currént Maturity of Long Term Borraowings 184364067510 23876526664
Liability for Capital Supplies! Works 4347284 SRa
Liability for © & M Supplies | Works HTEIE 14721754
Staif Related Liabilities SRBII6eD 249300771
Deposits & Retentions from Suppliers & Others 91 _?55559 16629732
Deposit works 165660721 76786721
Sundry Liabilities 418025223 274027861
Bayable to UPJVNL BBTRT4RTT 384253334
Liabilities for Expenses 27025529 26657546
inferest Accruas but fiot Dua on Bomowings 3411549784 5615855793
TOTAL 20247 3628555 26604820010

Noiel- Delails of Interast Acorued & Due and Current Maturity of Long Verm Borrowings is annexed with this Note. (Refer

Annexure {o Note - 8)

Ry

b |




U.P. POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW

Annexure io Note-8

Statement of Interest Accrued & Due

F.Y, 2015-16
(Amountin® )
Loans Relate to Discoms
51.No. Name of the Discom HUDCO REC PFC Banks Total
1 |Madivanchal Vidyot Vitran Nigam Limited 43188345 0 0 361067105 464236537
2 [Purvanchal Vidyul Vitran Nigam Limited 39053305 0 (1] £21015842 460369327
3 |Paschimanchal Vidyul Vitran Nigam Limited 47871564 0 0 214644840 ZBEE16404
4  |Dakshinanchal Vidyu!l Vitran Nigam Limited 38085315 1] 0 871175838 310161254
5 |KEBCO 0 0 0 47340573 97348573
Total Interest Accrued B Dus 164079609 0 0| 1965353480 2129333089
F.¥.2014-15
{ Amountin ¥)
11 |Loans Relate to Discoms —
Sl.Na. Name of the Discom HUDCO REC PFC Banks Total
1 Iadhyanchai Vidyut Vitran Nigam Limite 0 145080958 il HEA2TB264 1110257222
2 |Purvanchal Vidyul Vitran Nigam Limited 0 1660514361 0 1205341860 13613032498
3 [Paschimanchal Vidyut Vitran Migam Limited o 141479572 0 B2B626448 069806418
4 Dakshinanchal Uid},!'ul Vitran Nigam Limited 0 183358575 o) 2023235393 2205500368
5 [KESCO o B4086260 0 293488376 357554636
Total 5] 6906554201 0! 5314948335 6005602540
Statement of Current Maturity of Lang-Term Borrowings
[Amount in ¥}
F.Y. 201516
] Leans Relata to Discoms
Sl K. Mampe af the Discom Banks REC PFC HUDCO Total
} Madhyanchal MYNL 23BIGIRITA0 i TANETA) BA05403349 0 J5B3B110160
2 |Purvanchal VUNL SBAS5TEBESS 7023252652 75389377126 0 42898346413
3 Fagchimanchal VML 15016112078 056168914 BADTE40B58 0 28475921850
4 |Dakshinanchal VWL 52073A0813T T5418490355| 9467648024 [0 77859548416
5 |RESCL BRE3IZ00IT 1220410337 14084103351 0 5792140671
Total 127H15581039 A53126039823 31422426580 0 194364067510
Tatal Current Maturity of Long-Term Borrowings 184364057510
F.Y. 209415
{Arount in )]
[] Loana Relate to Discoms
51 Np. | HName of the Discom Banks REC PFC HUDCO Tetal
1 azdhyanchal VWNL 3197416085,00 402526039.00 2HROR3D14,00 BABE76466,00 4585442604
2 [Purvanghal WWNL A163GT43R5.00 AG257R038.00 FARO23Z44,00 TO42R7504,00 5619441112
3 IPaschimanchial VVNL ARd3ITa8E5.00 4582526030.60 258923244.60 THIEREA17.00 A7THEORE0S
4 |Daksninanchal VVNL B137554873.00 qO2576030.00|  25RD23214.00] BS65B54612.00 75540508738
5 [KESCO 103838223500 24612961200 53692008.00 0.00 1338104705
Total 17770203182 2216233764 1089285714 28007033998 23076526664
Total Current Malurity of Long-Term Borrowings 2IRTE52E664
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

GIN - L32201UP 19585 GC024928

NOTE - 11
NON-CURBENT INVESTMENTS
{ Amount in % )
Parioulars As-at 31.03.2016 As at34.035045
LONG TERM I EQUITY IHNSTRUME! T COST {Ungu
TRADE INVESTMENTS
| . Subsidiaries
[a) KESCO
162147400 Equily Shares of 2305 each Fully pakd up, 1531474000 1631474000

{ 1B3T47400 Equity Bhares of $10- each Fully paid ug. )

From Ihis E0000000 sharex sre-sltoied for consideration other than cach pessuant 1o

HESA Zone EOL schemn 2000

Share Appicaiion Monay pending for atfolment 10051100262 3778224018

12522574262 S4O965E318
Less - Provision for diminution in investment 12522574260 7 5403608000 918
{b) Dakshinanchal VVNL
35930500 Equily shares of T 10000 each fully paid up AR9UER0NG0O0 0351473000
{ 35351478 Equity Shares of 240005 esch Fully paid up )
Share Apphoalion Money pending for alotmant TEFA4T20463 38BB0AZHRSS
) 116754228463 74231805255
Losg - Provigion for dimifuiion in imsestment AT S4228000 A63 TAZIIRNENN0 255
(] Madhyanchal VYNL
42863517 Enuily shares of% 1000/ each fully paid up 42053517000 42883517000
{ 4289A3517 Equity Shares of 71000/ each Fully pald up. )
Shame Apphcatian Maney pending for 2iotmenl G4026420801 29085066868
TEEIRA9ETEGY TZEEA33A6E
 Less - Provision for diminutioh in imaestment 1069589937000 907 T2BBH3RINA0 558
(d] Paschimanchal VENL
' 41338482 Equ&_y shares of T 1000/ ach fully paid up 4138482000 31555372000
[ 31556378 Equily Shares of 110004 each Fuby pald up, ) ) )
Share Application Maney pending for alislmen! A7432451128 Z7R5EL883R4
HRE20833136 504118768384
Less - Provigten fer dimiaution in invasiment 58820532000 126 554 11978000 304
{e) Furvanchal VWKL
Ba181473 Equity shares of ¥ 1000- sach fully palddp 521614723000 38356812000
(39395013 Equily Shares of 21000~ eazh Fully pridup )
Share Appicalion Money pending for alistmen) SAZAAE44ZTT 36183088342
FA54060472T7 TE5E0978342

Less - Provision dor diminubion i1 investment 115405017000 277 75580175000 42

{fi Mfs Sonchhadra PGEL GE5C00 865000
B85 Equity sharesof 10000 sach fully paid up

{ 865 ) Enuily Shares of T1000- gach Fully paid up. )

(g Mis Jawsharpur Vidyut Utpadan Nigam a 500000
9 EGuily shares of £ 19/ each fully paic up
[ 56800 ) Equity Shares of 7105 each Fully paid up. )
k) Mis Southorn U.P.Power Transmission Ca. Ltd. 500000 500000
50000 Equily Stares of 2105 oach Fully paid up, )
{50000 ) Estite Shares of 2100 each Fully paid ux. )
Il Associates
(2} UPPTEL )
22133352  Eqgully shares of¥ 1000/ each fully paid up 22133352000 22133352000

{ 22133352 ) Equity Shares of T1000- ench Fully paid up, }

from this 18429700 shares 2re dliolad for consideiation other inan cash.

Shara Application Money pending for allolment 18072231000 1807231000

ZAFA0ELIL00 22340563000
Less - Provision for dimmudion ininvesiment Z4Z2FRE000 518227000 1075308000 22664275000
tb) Mis Yamuna Power generalion Co. Ltd, 125000 125000
12500 Equity shares of ¥ 10/- eath fully pald up

[ 12500 ) Equily Shares of T10/ each Fully paid up. )

Lass - Provision for diminulion in Invesiment 125000 0 g 125000
TOTAL 21519303759 2236606TTBY
1 Agpgregate amount of unqueted invastment in equdy shares & Share Application Money as on 31.03.2016 1s? 464435554029

{ Previows year @ 311236418767 )

2 Aggregale amount of peovision for diminuion made uplo 31022006 are ¥ 442016170260 ( Pievousyear® 28370351000
1 Consittenng he accumulsled josses of Discoms/ UPPTCL / Yamuna PECL o Pravisicn fordiminutian has been made dunng the year are ¥ 1545455718260

{ Previous year § 124910415000 )

"X

audited bakipce sheets of DISCOMS and mis Yamuna PGCL for F.Y. 201516

The smaount of provision for diminution s based on net werh calculiated on the basi
And UPPTCL for FLY, 207415




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWARN, LUCKNOW.
CIN - U32201UP1999SBC024928

NOTE -12
LONG-TERM LOANS AND ADVANCES
{ Amountin ¥)
Particulars Bsoat 31.03.2016 As at 31.03.2015
A LOANS { SecurediConsidered Good
KESCO - [ Subsidiary ) 1850000000 1950000000
{ as per UP Transfer of KESA Zone EDU Scheme - 2000) ‘
Less - Frovigion for B/D Loan 185000000 1755000000 185000000 1756000000
Interest Accrusd & Due 472535334 472535334
Less - Provision for BD interest 472535334 o 472535334 0
B LOANS ( UnsecurediConsidered Doubtiul |
KESCO (Subsidiary) 227797714 227797714
interest Accrusd & Due 358442486 35844248
263541960 263841860
less - Provision far B/D Loan & interest 263841880 0 263641960 o]
NPCL (Licentes) SEB43000 56843000
Interest Acorued & Due 693175620 SEET20BET
TAO01BR20 'B52563887
Less - Provision for B/D Lean & Interest 750018620 ¢ B52563887 0
TOTAL — 1755000000 1755000000




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP18995GC024928

NOTE - 13
OTHER NOM - CURRENT ASSETS

{ Amountin @)
I Particulars I As at 31,03.2016 1 As at 31.03.2015 ]

Receivables on account of Loan
{Unsecured and Censidered good)

Madhyanchal VWNL 3 52836079112
Pasehimancha_l WWNL 0 53034831587
Dakshinanchal ViyNL o 900585973231
Purvanchal VWNL 0 66477269037
KESCO 0 £} 16185687758 278689640738
Advances to Capitat Suppliers / Contractors 18435181 17957696
Less - Provision for Doubtiul Advances 235450 18199731 235450 17722246
B 18199731 278707362982
NOTE - 14
INVENTORIES
{ Amount in )
P’a”rl.}"cularsi As at 31 03.2018 As at 31.03.2015
(a)Stores and Spares
Stock of Materials - Capital \Works 5279374 9244928
Stock of materialzs - O & M 7371007 16650381 7353365 16588283
() Others B4638 64638
16715019 16662921
Less - Provision for Unserviceable Stores 1334798 1334788
TOTAL 15380221 15328123
inventories are valued at cost. &d

pd) -




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CiN - U32201UP19995(G0024828

TRADE RECEIVABLES

NOTE - 15

( Amountin %)

Particulars As-at 31.03.2016 As at 31.03.2015
Sundry Debtors '5295'?4.8?55 5467642608 .
Less - Allowancoe for Bad & Doubthsl Debls 3026003345 2273745411 3034398033 2433244475
Sundry Debtors through KESGO * B204820858 6204520956
Less - Allowance for Bad & Doubtful Debts G204820858 . 6204820956 -
Debtors - Sate of Power { Subsidiary )
KESCO 1167275118 4585592436
Diskshinanchal VWL 10899522228 340576685115
Madhyanchal VYNL 3I51I0A31 738 25415476635
Paschimanchal V\WNL B448620119 19529180421
Purvanchal VIVNL BE522873350 81780117158
SUE TOTAL 140545123148 179468031765
Lass - Allowance for Bad & Doubtful Debts TO07456159 133141658580 8973401588 170494830175
Total 135415412401 17292TRTA551
Cebts putstanding for 2 period exceeding six
menths from the date they are due for payment
Secured & Considered Good = =
Unsecured & Considerad Good 45332502800 51048300287
Considerad Doubtiul 11548708270 11797558789
57882208070 626847259056
Other Debts
Unsecured & Considersd Good -BE0B2E085M 1218785743564
Considered Goubtiul 4688574190 5414661809
a3FT148379 151653682861 128293738173 191140485220
Less - Provision for Bad & Doubtiul Debis 16238280460 18212620578
TOTAL 135415412401 172827874651
* As per UP Transfer of KESA Zone EDU Schame - 2000
@»45/() ﬁﬂv‘-} IR oy
3 AT T
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT| BHAWAN, LUCKNOW.

Cl

N - U32201UP19895 606024928

CASH AND CASH EQUIVALENTS

NOTE - 16

{ Amount in ¥ )

Particulars As at 31.03.2016 As at 31.03.2015

A Balances with Banks

In Current & Ofher acocount 15752848264 _ 7094767380

In Fixed Depasit accounts® 1340876708 15093824973 3486438754 10591207144
B Cash on Hand

Cash in Hand ( Including Stamps in hand ) 135211 114682

Cash Imprest with Staff 470488 605700 434348 549031

TOTAL 15094430673 10591756175

* Includes FDR amounting Rs. 108357825/~ (Previous yesr Rs.99680504/) pledged against LT Limif from PNB |

SHORT-TERMLOANS & ADVANCES

NOTE - 17

{ Amountin)

Particulars

As at 31.03.2016

As at 31.03.2015

UP Power Sector Emplovee Trust
{Unsecured/Considered Good)

Provident Fund 184510527 165879717
Pension and Gratuity Liability {46154708) 118355821 (39244656) 126735021
UPPCL GPF Trust 1049308 (276124)
ADVANCES (Unsepured/Considered Good]
Suppliers | Contraclors 1156318285 910914338
Less - Provision for Doubtful Advances 115631829 1040686450 51091434 8198220904
Tax deducted at source 88530308 70BEBS00D
Advance Income Tax 1328233 1328233
Fringe Benefit Tax - Advance Tax 5278319 5278319
Less - Pravision 4102821 1175498 4102821 1175498
1251225628 1019450432

el

N




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP18985GC024928

OTHER CURRENT ASSETS

NOTE - 18

{ Amount in )

Particulars

As at 31.03.2018

As at 51.03.2015

Income Accurad & Due 50452879 50452873
income Accrued but not Due 4185900 29503464
Receivables (Unsecured) - -
Uttranchal PCL 1825086067 1926086087
UPRVLUNL 5289253 40351610
UPPTCL 726607468 528719750
Sub Total 2857962788 2485157427
Subsidiaries {Unsecured) -
KESCO 2330837 3604745
Dakshinanchal VNI 412754824 BE0816648
Madhyanchal Vi/NL 652290842 1155964801
Paschimanchal VL 533835081 1201440748
Purvanchal YVNL 478781374 1084608784
Sub Total 2173382953 4308435226
Empioyees 187876 213560
Oithers BH27536830 8423358530
Total 13385650452 15225164843
Less - Provision for Doubtul Receivables 13356565045 120209085407 1522516484 13702648358
Receivables on account of Loan (Unsecured)
Madthyanchal VVNL 81530383235 50880420793
Less - Liabilities against Loan 5592175782 75838207453 6Q77B27782 44202733011
Paschimanchal VWNL 72345606276 40234856170
Less - Liabilities against Loan . TE03582833 64445023343  B541552833 31893103237
Dakshinanchal VWNL 161772533321 91478315407
Less - Liabilities against Loan mﬁﬁﬁﬁ95239l3 155205570831 6856391380 85109524017
Purvanchal VWNL 100868307787 60411863144
Less - Liabilities against Loan 7508482014 93458845773 7527841014 52884022130
KESCO 20828850726 12871584232
Less - Liabilities against Loan 0 20828850726 4] 12871594233
Prepaid Expenses 184476 139700
Total £21858406E888 241244181030
_ 3
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP1999SGC024928

NOTE - 18
REVENUE FROM OPERATIONS (GROSS)

{ Amount in ¥ )

Particulars Forthe Year ended on For the Year ended on
z 31.03.2016 31.03.2015
I SALE OF POWER
Supply in Bulk
; Subsidiaries
Dakshinanchai VWNL 88426429215 86038630360
E Madhyanchal VVNL 68171288208 67941141884
. Paschimanchal VWNL 1138973683041 116694826280
Purvanchal VVNL BT298074285 B1970724232
KESCO 15204230718 371997885477 15742371484 3683874894250
TOTAL 371887986477 368387484260
NOTE - 20
OTHER INCOME
{Amountin¥)
Pirticalie Forthe Year ended on For the Year ended on
31.03.2016 31.03.2015
a Interest from :
Loans 1o Staff 185485 384520
Loans to NPCL ( Licences ) B7454733 84791815
Fixed Deposits BEAY2080 118220852
Others 16887570 183009848 15708159 219086146
b Other non operating income
Income from Contractors/Suppliers 345582967 1305685
Rental from Staff 4104304 2428182
3 Miscellaneoiis Receipts 90278976 4380978247 52787257 56531134
.l TOTAL 522586085 275617280

o) (g
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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.,
GIN - U32201UP18895GC 024028

NOTE - 21
PURCHASE OF POWER
, [ Amountin F)
0 For the Year ended on For the Year ended on
Fartitar: 31.03.2016 31.03.2015
Power Purchased from -
NTRC B3156376141 BE202830240
. Power Trading Corporatiop Lid. 13860408150 3711063531
NPEIL TU467B9589 6470568836
- UPRVUNL 94036728340 82115459597
Satlaj JVNL 5183885610 4783145735
L E NHPC 132884584508 13725211804
1 LIPJVNL B14973347 ~ TT8732204
Adani Export 286802210 7 307014988
NTPC (VML) 2850111315 2965139272
= Tata Power Trading Co Lid. 251126419 0
LANCO EU Lkd { NETS" (9] 101605871
| THDC 8395703732 171445561714
Vishnu Prayag AT58870473 3835042588
ROSA Power Co. Lid. 366208035910 46485147481
Arawali Power Co. Pyl Lid 1876205182 ~ 3436180889
' Power Purchase Through Energy Exchange SaE5165487 7410531831
) Bajaj Energy Pvi.Lic, 14107151782 18925631935
Lanco Anpara Power Lid, 23484865120 2BABT0TE280
BASAN (UMPP) 5454914056 1765888773
G.M.E. Energy Pyt Ltd. 202612358 383144128
Lalitpur Power Project 1758045642 284187063
Co-Generaling Units 27948845048 15651122585
SBiurcharge i 5007982898 3973347819
\ Unscheduled interchange & Reaclive EF'IE]'Q}‘ Charges INNBA9TIES APRREGTCRS
Inter-state Trahsmission & Related Charges to -
Power Grid Corperation Ltd. 1BOEGBR0Z482 - 15480355524
, Powar Systam Operation Comp. 56140785 ¢ 4BB7 1885
TOTAL - Purchase of Power 3730562375 368821061800
e
v Lesy - Rebate against Power Purchase 1217130429 2578098384
TOTAL 371893431946 JEB553063416
NOTE - 22
EMPLOYEES COST
' { Amount in ¥)
' : For the Year ended on For the Year ended on
ParetE 31.02.2016 31.03.2015
Salaries & Allowances 535196684 506371570
Deamness Allowance 555879487 502608538
Other Allowances 61643738 58581233
; Bonus/ Ex-gratia 4357268 4186254
Medical Expenses [ Re-imbursement ) 54810383 57280078
Leave Travel Assistance 22602 10647
Earned Leave Encashment 149574817 68152470
Compansation T71agsa0 o
Staff Welfare Expenses 12231502 5321181
Pension & Gratuity 1607484939 1606BT066
OGther Terminal Benefits 10088435 81808525
Expenditure o Trusi 1341256 o 1574325
SUB TOTAL 2146411388 L_H\1374942368
LESS - Expenses Capitalised 19083620 1261460
TOTAL — 2127317679 i 13?3581408
B :




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI EHAWAN, LUCKNOW.

CIN - U32201UP18985GC024828

FINANCE COSTS

NOTE - 23

{ Amount in )

For the Year ended on

For the Year ended on

o 31.03.2016 31.03.2015
a Interest on Loans
Waorking Capital 0 1442328974
b Other borrowing costs

) Finance Charges 0 151698986

Bank Charges 198589 173817822
(Guarantee Charges i 1865688 14500000 203587718
GRAND TOTAL 196588 1645916692
NOTE - 24

DEPRECIATION AND AMORTIZATION EXPENSE
{ Amount in ¥ )
For the Year ended on For the Year ended on
s 31.03.2018 31.03.2015
Depreciation on -

Buildings B2BESB0D 569-‘]?_&9

| Other Civil Works 1521670 1521670

. Plant & Machinery 2527716 7769381

Vehicles 1007208 915078

i Furniture & Fixtures 963616 588833
Office Equipments 2033508 14322298 1630817 183216689
GRAND TOTAL — 143222893 18321669




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN - U32201UP188856GC024928

NOTE - 25

ADMINISTRATIVE,GENERAL & OTHER EXPENSES

{ Amountin ¥)

For the Year ended on

For the Year ended on

Particulars
31.03.20186 31.03.2018
. Rent 335203 401184
Insurance 480792 282365
: Communication Charges B3B6300 6070629
- Legal Charges 21024625 18423541
Auditors Remuneration & Expenses.
Audit Fee 488000 380000
GST/Service Tax B4240 53200
Travelling Expenses 0 552240 4] 433200
Consultancy Charges 3186580 8053842
Technical Fees & Professional Charges 25062131 43266336
Travelling arnd Conveyance 31654384 26711422
Printing and Stationery 5375800 5793370
Advertisement Expenses 12731523 128688225
Electricity Charges 47478675 47181053
Water Charges 10003 10003
Entertainment 558281 11472089
Expenditurs on Trus! 110104 106123
Miscellaneous Expenses 131865414 80245009
: SUB TOTAL 290692065 251993912
LESS - Expenses Capitalised o 767361
TOTAL 290692065 251226551
NOTE - 26
REPAIRS AND MAINTENANCE
{ Amountin )
: e For the Year ended on For the Year ended on
s 31.03.2016 31.03.2015
Plant & Machinery 30711414 45442077
Buildings Q5287554 81672947
Other Civil Works 255077 354603
\ehicles - Expenditure 14672350 10711838
Less - Transferred to different Capital &
O&M Works/Administrative Exp. 14672350 0] 10711938 0
Furniture & Fixtures 344752 227912
Office Equipments 10931104 9723386
TOTAL 137528501 137420925
né—’—@"”f Cﬁf @)‘) A
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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP12985GC024828

BAD DEBTS & PROVISIONS

NCTE - 27

(Amountin¥)

For the Year ended on

For the Year ended on

NET PRIOR PERIOD INCOME/EXPENDITURE

Particulars
21.03,2016 31.03.2015
PROVISIONS
Deubtful Debts ( Sale of Power ) {1974340118) 1314340696
Doubtful Loans and Advances
Short Term 74540385 12194405
Long Term 97454733 121085128 64791815 98ER6220
Doubtful Other Current Assets (Receivables) (185951439) 328229816
Diminution in investment 1545455819260 124810815000
TOTAL 152507522831 126650471732
NOTE - 28

{ Amountin¥)

For the Year ended on

For the Year ended on

i 31,03.2016 31.03.2015
I INCOME
a Other Income (59699) 881139
- I3 Other Excess FProvision a 3103160187
5UB TOTAL {59698} 31040413526
Il EXPENDITURE
a 0 & M Expenses 1578991 9]
‘b Empioyee Cost ] (B2BT083)
¢ Interest & Finance Charges 0 {338)
d Power Purchase 4553531 (1655691865)
& Administrative & General Exp (4877238) 1817126
{ Depreciation Under/Excess Provided 1] {105728)
SUB TOTAL {165714) {172145094)
NET PRIOR PERIOD INCOMEK{EXPENDITURE] 1060156 3276187420
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U.P. POWER CORPORATION LIMITED
CIN - U32201UP1999SGC024928

NOTE NO.29 (A)

SIGNIFICANT ACCOUNTING POLICIES OF STAND ALONE
FINANCIAL STATEMENT

GENERAL

The financial statements are prepared in accordance with the applicable provisions of
the Companies Act, 2013. However where there is a deviation from the provisions of
the Companies Acl, 2013 in preparation of these accounts, the corresponding
provisions of Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

The accounts are prepared under historical cost convention, on accrual basis unless
stated otherwise and on accounting assumption of going congern.

Subsidy, Grant, Insurance and Other Claims, Refund of Custom Duty Interest on
Income Tax & Trade Tax and Interes! on loans to staff is accounted for on receipt
basis after the recevery of principal in full.

FIXED ASSETS
Fixed Assels are shown at historical cost less accumulated depreciation.

All costs relating to the acquisition and installation of fixed assets fill the date of
commissioning are capitalized.

In the case of commissioned assets, where final settlement of bills with the contractor
s yet to be affected, capitalization is done, subject to necessary adjustment in the
vear of final seftlement.

Due to muitiplicity of functional units as well as multiplicity at particular unit,
Employees cost to capital works are capitalized @ 15% on deposit works and @
9.5% on other works on the amount of iotal expenditure.

Borrowing cost during construction stage of capital assels are capitalized as per
provisions of AS-16.

DEPRECIATION

Depreciation is charged on Straight Line Method as per Schedule Il of the
Companies Act 2013.

Depreciation on additions to / deductions from Fixed Assets during the year is
charged on Pro rata basis.

The Fixed Assets are depreciated up fo 95% of original cost except in case of
temporary erections/constructions where 100% depraciation is charged.




INVESTMENTS

Long term investments are carried at cost. Provision is made for diminution,
wherever required, other than temporary, in the value of such investments.

STORES & SPARES

Stores and Spares are valued at cost.

As per practice consistently following by the Compnay, Scrap is accounted for as and
when sold.

Any shortage /excess of material found during the year end are shown as "material
short/excess pending investigation” till the finalization of investigation,

REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from subsidiaries and other bulk power
purchasers are accounted for on cash basis due to uncertainty of realisation,

Sale of energy to subsidiary distribution companies s accounted for, on the rates
decided by the management.

All prior period income & expenditure are shown in the current period as a distinct
item.

POWER PURCHASE

Power purchase is accounted for i the books of Corporation as below:

In respect of Cenfral Sector Generating Units and unscheduled interchange/reactive
energy, at the rates approved by Central Eleciricity Regulatory Commission (CERC).

In respect of State Sector Generating Units and unscheduled interchange/reactive
energy, at the rates approved by U.P. Electricity Regulatory Commission (UPERC),

In respect of Power Trading Companies, at the mutually agreed rates.

EMPLOYEE BENEFITS

Liability for Pension & Graluity in respect of employees has been determined on the
basis of acturial valuation and has been accounted for on accrual basis,

Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year.

Leave encashment has been accounted for an accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions is made on the basis of estimated expenditures to the
extent possible as required to settle the present obligations.

Contingent liabilities are disclosed in the Notes on Accounts.

The Contingent assets of unrealisable income are not recognised.
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10, DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided an the
profitabiiity of the Company and no provision is made in case of current loss and past
accumulated losses.

i o CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordarnce with the indirect method prescribed
in Accounting Standard — 3 on Cash Flow Statement.

(Pradeep Soni) (. M‘Q@é{ﬁ%ﬂ mnmﬁ; Qﬁﬁ

Lompany Secretary Chief General Manager Director (Financs) Manading‘Direcior Iﬂ
(Parl Time) {Accounts) DIM - 6533235 DIN 65232?8
Place Lucknow Subject to our report of even date

Date ! ) .02 2418
For Gaur & Associales
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U.P. POWER CORPORATION LIMITED

CIN - U32201UP19995GC024928
NOTE NO. 29 (B)

NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF

BALANCE SHEET AS AT 31* MARCH 2016 AND STATEMENT OF PROFIT &

(b)

(d)

(e)

LOSS FOR THE YEAR ENDED ON THAT DATE

The Corporation was incorporated under the Companies Act,
18568 on 30.11,1999 and commenced the business w.ef.
16.01.2000 in terms of Government of U.P. Notification No.
149/P-1/2000-24 dated 14.01.2000.

Vide Govt. of U.P. Notification No. 186/XXIV-1-2000 dt. Jan 15,
2000 the distribution business of KESA Zone of erstwhile UPSEB
has been transferred to KESCO, as wholly owned subsidiary
company of UPPCL, w.e.f, 15.1.2000.

Due to division of State of Uttar Pradesh a separate State named
Uttaranchal {(now Uttarakhand) came into existence and a
separate Corporation Uttaranchal Power Corporation Ltd. had
taken over commercial operations in the State of Uttaranchal as
per Govt. of India nofification no. 42/7/2000-R&R dated
05.11.2001.

The distribution business of U.P. Power Corporation Ltd. has
been transferred to subsidiary companles viz. Madhyanchal
Vidyut Vitran Nigam Ltd., Lucknow, Paschimanchal Vidyut Vitran
Nigam Ltd., Meerut, Poorvanchal Vidyut Vitran Nigam Ltd.,
Varanasi & Dakshinanchal Vidyut Vitran Nigam Ltd., Agra (Known
as DISCOMs) as per The Uttar Pradesh Power Sector Reforms
(Transfer of Distribution Undertakings) Scheme, 2003 issued vide
GolUP Notification No. 2740/P-1-2003-24-14P/2003 dated
12.08.2003.

The State Government through Gazetie Notification No.
2974(1)/24-P-2-2010, Dated 23 Dec 2010 made a Provisional
Transfer Scheme for the purpose of transfer of the transmission
activities including Assets, Liabilities and related proceedings
from U.P. Power corporation Ltd. (UPPCL) to the Uttar Pradesh
Power Transmission Corporation Limited (UPPTCL/TRANSCO).
In terms of this Scheme, the transfer has been made effective

from 01.04.2007, the date since which UPPCL and UPPTCL have >

started working as separate entities for purchase/sale; oﬁ Bufk
power and transmission work respectively. :




(a)  As per Final Transfer Schemes of Discoms and Transco issued
vide nofification no. 1528/24-P-2-2015-SA(218)-2014 dated
November 03, 2015 and notification no. 1529/24-P-2-2015-
SA(218)-2014 dated November 03, 2015 respectively, the final
balances of assets and liabilities are given to 'DISCOMs' as on
11.08.2003, TRANSCO" as on 01.04.2007 and to UPPCL as on
01.04.2007 as against the balances earlier notified by Provisional
Transfer Schemes of Discoms and Transco which were referred
to in point 1(d) and 1(g) above.

Consequent upon the above notification the necessary
adjustments in this regard have been done in the annual accounis
of UPPCL for FY 2014-15.

(b) The assets and liabllities relating to Uttaranchal Power
Corporation Ltd. had been transferred as per an agreement dated
12.10.2003 with Uttranchal Power Corporation Lid., w.ef
9:11.01.

(8) Govt of India, Ministry of Power with an objective to improve the
operational and financial efficiency of the state Discom has issued
vide his order no-06/02/2015-NEF/FRP dated 20-11-2015, UDAY
(Ujwal Discom Assurance Yojna) Scheme for Operational and
Financial Turnaround of power Distribution Companies
(DISCOMs). This Scheme has been approved by the Govt of U.P,
and tripartite MOU amongst Ministry of Power, Govt. of India,
Govt. of U.P. and UP. Power Corporation Lid. (on behalf of
DISCOMs) has been signed on 30-01-2016. As per the scheme,
the stales shall take over 75% of DISCOM debt as on 30-08-2015
over two years, 50% of DISCOM debt shall be taken over in
2015-16 and 25% in 2016-17. Accordingly in March, 2016 Gowt.
of U.P. has taken over the DISCOM debt of 24332 47 Crore by
issue of SDL bonds. The Govt. of U.P, has transferred this
transaction by adjustment in the following ways:-

1. 50% T 12166.235 crore has been transferred as Grant
vide GO No. 49 and 50 dated 31-03-20186.

2. 25% % 6083.1175 crore has heen transferred as Equity
vide GO No. 51 dated 31-03-20186.

8 25% . B083.1175 crore has been transferred as Interest
free loan vide GO No. 52 dated 31-03-2016.

The above adjustment has been accounted for in the books of
UPPRCL.

(b) Equity received from GoUP for distribution works is invested in
each DISCOM based on physical / financial targets and Is shown
as investment in respective DISCOMs.




Based on actuarial valuation report dt. 9.11.2000 (adopted by Board of
Directors), provision for accrued liability on account of Pension and
Gratuity has been made @ 16.70% and 2.38% respectively on the
amount of basic Pay and D.A. paid to employees.

{a) The Company is making efforts o recognize and identify the
location of land along with its title deed as well as of other fixed
assels, transferred under various Transfer Schemes for the
purpose of maintaining fixed assets registers.

(b)  Where historical cost of a discarded/ retired/ obsolete fixed asset
is not available, the estimated value of such asset and
depreciation thereon has been adjusted and accounted for,

(c) In terms of powers conferred by the Notification no. GSR 627(E)
dated 29 August 2014 of Ministry of Corporate Affairs, Govt. of
India, the depreciation on Fixed Assets have been calculated
taking into consideration the useful life of assets as approved in
the orders of UPERC (terms & conditions for determination of
distribution tariff) Regulation, 2006 (Annexure B).

(a)  The Provision for Bad & Doubtful Debts against revenue from
Sale of Power has been made @ 5% on incremental debtors
during the year.

(b)  The details of provision for doubtful loans & advances are as
under:-

(i) Provision @ 10% on the balances of suppliers/ contractors
(O&M) has been made under the Note no. 17 of Short term Loans
& Advances.

(i) Provision @ 100% on interest accrued and due during the
year on loan of NPCL has been made under the Note No. 12 of
Long term Loans & Advances.

(c) A provision for doubtful receivables @ 10% on the balances
appearing under the different heads of "Other Current Assets
Note no. 18 (excluding Recelvable on account of loan)" has been
made.

(d) Due to non-receipt of loan installments and interest thereon from
"Secured and Unsecured Loan to KESCQ", no interest on such
loans has been accounted for in the books of accounts.

Accounting entries after recanciliation (IUT) have been incorporated in
the current year. Reconciliation of outstanding balances of IUT is under
progress and will be accounted for in coming years.

Liability towards staff tralning expenses, medical expenses and LTC has

been provided to the extent established.

(@) Some balances appearing under the heads 'Dthe!r_\lj.,i‘_i?ﬂ'fi'é_ﬁt‘*{;__:i-;“
Assets', 'Long Term Loans & Advances, Short TEFT'-E}{%%S%-*C}""'[
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10.

A,

5

Advances (including UP Power Sector Employees Trust)', 'Other
Current Liabilities' and Trade Payables' are subject to
confirmation/ reconciliation and subsequent adjustments as may
be required.

(b) On an overall basis the assets other than Fixed Assets and non-
current investments have a value on realisation in the ordinary
course of business at least equal to the amounts at which they
are stated in the Balance Sheet.

Basic and diluted earnings per share has been shown in the Statement
of Profit & Loss in accordance with AS-20"Earnings Per Share”. Basic
earnings per snare have been computed by dividing net loss after tax by

the weighted average number of equity shares outstanding during the

year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).

(Amount in &)

Earning per share; 31.03.2016 31.03.2015

(a)  Net loss after tax (numerator used for 154449935723 126690803443
calculation)

(b) Weighted average number of Equity 518609201 390740531
Shares® (denominaler for calculating
Basic EPS)

(c) Weighted average number of Equity 560260063 422540321
Shares® (denominator for calculating
Diluted EPS)

(d) Basic eamings per share of 3. 1000/ (297.24) (324.23)
each

(¢) Diluted earnings per share of T. 1000/- (297.24) (324.23)
each

(As per para 41 of AS-20 issued by Institute of Chartered Accountants of India, Potential Equity
Shares are treated as Anti Dilutive as their conversion to Equity Share would decrease loss per
share, therefore, offect of Anti Dilutive Potential Equity Shares are ignored in calculating Diluted
Earning Per Share)

* Calculated on monthly basis:

In spite of formation of UPPTCL, few units of the company like finance,

audit, and HQ are not fully equipped to operate the entire working of the

company, so the corresponding units of UPPCL are st:l!,z;férfprmm the

work of UPPTCL. Therefore, the 25% of the employee/cost of)nese
£

units are apportioned fa UF’PTEL + Frgusiss )
. # o
%f-f »..__f-f—'ﬁc; ke _t.;.‘f‘r )
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13.

14.

15.

16.

i/
18.

During the year the Capitalization of administrative & general expenses
has been discontinued. Consequently the rate of capitalization of
employee cost on the basis of total expenditure on capital works was
changed from 11% to 9.5% due to change in Accounting policy the
amount of ¥ 11.20 lakhs has been |ess capitalized during the F.Y. 2015-
18.

Accounting policy regarding Leave encashment, which has been earlier
accounted for on the basis of claims received and approved during the
year, has been changed and accountal has been made on acerual basis.
Due to change in accounting policy the provision of ¥ 6771.08 |akhs
has been made and grouped in Staff related liabilities in Note-08 - “other
current liabilities”.

Amount due to Micro, Small and medium enterprises (under the
MSMED Act 2008) could not be ascertained and interest thereon could
not be provided for want of sufficlent related information. However the
company is in process to obtain the complete information in this regard.

As per directions of UPERC, a Memorandum of Understanding (MOU)
for sale of pawer is to be executed between UPPCL and Discoms and
the licensees are to account for the actual power purchase cost incurred:
at UPPCL level from FY 2013-14 onwards. Thus in compliance, the
MOU for sale of power has been executed between UPPCL and
Discoms. Further in FY 2015-16 the rale of sale of energy sold to
Discoms have been calculated on the basis of cost of energy purchased
by UPPCL, divided by total quantity of energy supplied to Discoms after
prior period adjustments. The Discoms are, therefore, billed with the rate
of sale of energy so calculated @ 7 4.230010338 /kwh (previous year
R4.497841387/kwh) and accounted for accordingly.

Payment to Directors and Officers in foreign currency towards foreign
four was NIL (Previous year NIL).

Debts due from Directors were T. NIL (previous year Nil).

Quantitative Details of Energy purchased and sold:-

S. No.

Details 2015-16 2014-15

(1)

Total number of Units purchased | 93651.569 MU | 87571.234 MU

(1)

Total number of unlits sold 87942.571 MU | 81927.015 MU




18.

Contingent Liabilities;-

2015-16 2014-15
S. No. Details Amount Amount
(T. in lacs) (Z. in lacs)
(i) Capital commitments - -
(ii) Income Tax* 12.61 10.89
(iff) Power Purchase 46800.45 45368.65
(iv) Other Contingencies 1473.84 -
. Includes X. 10.61 lacs on account of TDS default for EY 2015-16 and T. 8.89 lacs on

gocount of TOS default for FY 2014-15 as per AS-28.

20.  Since the Company is principally engaged in the business of Electricity,
and there are no other reportable segments as per AS-17, hence the
disclosure as per AS-17 on segment reporting is not required.

21. Provision for Employees Cost has been made amounting to T 244.54
Lakh for the period 01.012016 to 31.03.2016 regarding 7th Pay
Commission order no. 899/%1d vd doWo—20 /UiIfe /  2017—5—aifa
Ud 2080 /16 dated 01.09.2017

22, Disclosure as per AS-18 (related party); -

(@) Key management personnel:-
S. Name Designation Working Period
No. (For FY 2015-16)
Appaintment | Retirement/
Cessation

T | Shri Sanjay Agarwal Chairman 17.05.13 Working

2 E&h" Ayadnya Prasad Managing Director 31.07.12 Working

ishra

3 | Shri 8.K. Agarwal Director (Finance) 09.01,08 08.12.15

4 | Shri Sanjay Kumar Singh Director (Finance) 10.12.15 Working

5 | Shri Radhey Mohan Director (P.M. & Admin.) 19.11.12 18.11.15

6 | Shri Ramanand Yadav Director (P.M. & Admin.) 20.11.15 Working

7 | Shri Krishna Murari Mittal | Director (Distribution) 06.12.14 Working

8 | Shri Ramanand Yaday Director {Corporate planning) | 23.02.15 Warking

8 | Shri Sanjay Kumar Singh Director (Cammercial) 06.03.13 Working

prttl —
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(o) Transactions with related parties- Remuneration and Benefils
paid to key management personnel (Chairman, Managing Director and
Directors) are as follows: -

Amount (Z. in lacs)

2015-20186 2014-2015

Salary & Allowances 102.48 50.16

Contribution to Gratuity/ Pension/ PF 11.92 3.80

(c) The company has no related party enterprises other than State
owned enterprises, detail/ transactions of which have not been disclosed
in view of Para '9' of AS-18 "Related Party disclosures” which exempts
State Controlled Enterprises from making any disclosure pertaining for
their transactions with other related parties which are also Stale
Controlled.

23. Due tp heavy carried forward losses / depreciation and uncertainties to
recover such losses/depreciation in near future, the deferred tax assets
have not been recognised in accordance with AS-22 issued by ICAL

24, In the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by AS
28 of |CAI. Further, the assets of the corperation have been accounted
for at their historical cost and most of the assets are very old where the
impairment of assets is very unlikely.

25. Disclosure as per AS 29 js as under:-

(Amount in )

MOVEMENT OF PROVISIONS
. WITHDRAWL | —
PARTICULARS OPERNING BALANCE | PROVISION MADE | ADJUSTMENTOF | o = o c o
ASON 01042015 |DURING THE YEAR|PROVISION DURING| ~ % 0
THE YEAR S
Provision for diminition In Invesiment 288370351000  1645458,18,260 Ol 442916%,70,260
Provision for Doubiful debls on Sundry
: : 19743,40,118 162382,80,460
Debir (Sale o i 182126.20 578 97434
FEoRAsion oy Bad & Dotk i 15225,16:484 0 185951439 13365 85,045
Other coment assals.
PYsaigion o Bl & GouRiA dupl: 15837 41,181 97454753 16611,95,944
Lang Term Loans & Advances
Pravigion for Bad & doubtiul debis-
1156,31,820
Shorl Term Loans & Advanices $109749 Hogepm | ThaTiaE
Proviion far Other Non Cugront Assels 235450
Pravisian for unservisable stores 13,34 708

"By



: 26.

27.

28.

The Annual Accounts of F.Y. 2014-15 have yet to be adopted in Annual
General meeting.

The figures as shown in the Balance Sheet, Statement of Profit & Loss,
and Notes thereto have been rounded off to the nearest rupee and
figures shown within "( )" denotes negative figure.

Previous year figures have been regrouped and reclassified wherever
considered necessary.

(Pradesp Soni) e mm; a )

Company Secrgtary Ghief General Manager EHIBClGr {Finance) Managing Director
(Part Time) (Accounis) DIN - 6533235 DIN - 8523278

[

Place :Luckntw Subject to our report of even date

Date :

V902218
For Gaur & Associates
e Charterad Acoountants
Pl ~FRN No. 005354C

M.No.016746



U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT| BHAWAN, LUCKNOW.

CIN - U32201UP19995GC024928

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2016

(Amount in )
201516 2014-15
A |CASH FLOW FROM CPERATING ACTIVITIES ]
NetLoss Before Taxalion & Exlraordinary items {1,54,45,00,41,738) (1,29,96.88,50,863)
Adiustment For:
a |Depratiztion 1,43,22,299 1,83,71.669
b |interest & Financial Charges 196,583 1,64 53,16,692
¢ |Bad Debis & Provision 1,82.50,75,22.831 1,26,65,04.71,732
d_|Interest Incorne (18.30,09 B48) {21,60,86,146)
e |Prior Panod Expendilure {Nef) 1.06.015 3,27.61,87 420
[ |Fringe Benefit Tax -
1,52,33,91,37 886 1,31.37,18.11,367

{2,11,05,03,852)

1,40,48,20,504

3 [Stores & Spares: (52.038) 1,42 62 66,477
b [Trade Receivable 30,48.88,02,368 (27,13 .85.39,674)
c_|Dther Currenl Assals {1,80,42.82 74,419) {2,14,67 21,85 938}
d |Shor-Term Loans & Advances {25.63,15,591) {16,88,74.972)
e |lnier Unit Transfer 1.88,33,084 24.45,94 941
i |Other Curent Ligh. 1.65,86.88,08 545 23.05,36,51,752
Shorl-Term Borrowings (1.66.92,20,806) 3.01.47,16,482
h |Trade Payable 12,67.26,74.125 30,74.94,48.277
Sub Tolal 35,68,32,55,218 {1,83,48,70,31,715)
NET CASH FROM OPERATING ACTIVITIES {AY 33,58,23,51 366 {1.82,08,62,11,211)
B |CASH FLOW FROM INVESTING ACTIVITIES
2 |Deciease (Increase) in Fixed Assels (¥.,00,36,730) [2,04,15,322)
b |Decreaze (Incredss} in Work in Progress (10.31,22 378) 1,88,80 19,270
¢ |lincrease)iDecrease in Irivestments (1,53,19.91,45,262} (1,28,14,77 52 403}
4 1Pecreasef{lncrease) in Other Non-Curren Assels 2,78,68,81 63,251 2.08,19,84.48,303
2 IDecreasel{incraase) In Long Term Loans & Advances {8.74.54,733) 1.59.74.442
i iintarest incomes 18,30,09,B48 21,50,86,146 |

NET CASH GENERATED FROM INVESTING ACTIVITIES 1B}

1,25,40,24,13,338

80,16,33,61,436

€ |CASH FLOW FROM FINANCING ACITIVITIES

Accumulaled Iosses as per ransfer Scheme fransferred o PTCL

a |Proceeds fiom Horrowing - (3.18.47,10.62 685} 112,24,02,85,718)
Increase from Borrowing
Repayment of Bomawng
b _|Proceeds from Share Capital 1,71,11.50.02,600 40,60,59,16 000
¢ jProgeed fiom Share Applicstion Money | (6,12,58,33,528) 51,29,05.50,198
d_|Proceeds from consumers conbribulion & GolIF capital subsidy (Reseve & Surplus) - 25,56,70.47.078
& |Difer long term labiities - (82,16.11.825)
I |interest & Fipancial Charges (1,968,589} (1,584,589 16.692)

q
NET CASH GENERATED FROM FINANCING ACTIVITIES ()

(1.54,48,20,80,806)

1,02,85,56,08,041

NET INGREASE (DECREASE] IN CASH & CASH EQUIVALENTS (A+B+0) 4,50,26,74 498 73,28,48,266
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 10,59,17,56,175 9,85,89,07,800
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR, 15,09,44,30,673 10,58,17,56,175

il nt

i This Statement has been prepared under indirect method a3 plestribed by ASa
) Cash and cash squivalent consists of cash in hand, bank balantes with-scheduled banks and fied deposils with banks,
(@ Prévicus year figures have been regrouped and reclassifed wherever considered nEcessary:

& -1

&T‘ég"

(Pradeep Soni)
Company Secratary Chief General Manager Direckar {Finance)
(Part Time} {Accounts) DN - 6533235
Flace Lucknow

Date [ P Dalg
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'Gaur &, Associates

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS OF
UP POWER CORPORATION LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of U. P. Power Corporation
Limited (“the Company"), which comprise the Balance Sheet as at 31st March
2018, the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory
informations (Which have been signed by us on this date with reference to this
report) wherein are incorporated the accounts of Zonal Accounts Office (Material

Management) audited by the branch auditor.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act’) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flews of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. The responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irreguiarities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that

give & true and fair view and are free from maierial misstatement, whether due to
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fraud or error. ST B,
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Auditor's Responsibility
Our respensibility is to express an opinion on these financial statements based on
our audit,

We have taken inte account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Seclion 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financia! statements are free from material misstaterment.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Basis for Qualified Opinion
1. Regarding the un reconciled balance of inter Unit Transactions amounting to
Rs 154.66 (previous year Rs 156.54), the company has informed that the
reconciliation of inter unit account is under process {Refer Point 7 of Notes

on Accounts of Note 29(B)}.



. Documentary evidence in respect of ownership#itie of land and land rights,
buildings were not provided to us and hence ownership as well as accuracy
of balances could not be verified.

. The balances of assets and liabilities of the Company/Transfer under Final
Transfer Scheme other than secured loans, non-current investmenis and
bank balances are subject to confirmation, reconciliation and consequential
adjustments, if any, further in view of the above and in the absence of
adequate information, we are unable to comment on the adequacy or
otherwise of the provision for bad & doubtful debts made in respect of long
term loans & advances (Note No. 12), other Non-Current Assets (Note No.
13), Trade Receivables (Note No. 15), Short-Term Loans & Advances (Note
MNo. 17) and Other Current Assets{Note No. 18).

{ was observed that the maintenance of party- wise subsidiary ledger and ifs
reconciliation with primary books of accounts i.e. cash book and sectional

iournal are not proper and effective.

5. (a) The inventories have been valued at cost and not at 'lower of cost or net

realizable valug' as reguired by AS 2 "Valuation of inventories” (Refer
accounting policy no. 5 of Note no. 28(A)).

(6) Recognition of Subsidy, Grant, Insurance and other claims, refunds of
Custom duty, Interest on Income tax & Trade Tax , interest on loans to
staff and other items of income covered by accounting policy no. 1 (c) of
Note no. 28 (A) has been done on cash basis. This is not in accordance

with the provisions of AS 9 "Revenue Recognition”.

(c) The cost of fixed assets includes employees cost, as per the accounting
policy 2(d) of Note no. 28(A). This is not in accordance with the provisions
of Accounting Standard (AS) 10 "Accounting for fixed assets”.

(d) Provisions for pension and gratuity in respect of employees has been
made on the basis of actuarial valuation report dated .09,11.2000 adopted
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by the board of directors (Refer accounting policy no. 8 (a) of Note na. 29
(A) and point 4 of Notes on Accounts, Note no. 28(B)).

Recognition, measurement and disclosure of employee benefits is not in
accorgance with the provisions of AS 15, "Employee Benefits” (revised
2005).

6. Uttaranchal Power Corporation Limited came into existence on dated
05/11/2000 vide notification no. 42/7/2000-R & R. The assets & liabilities
were transferred on dated 12/10/2003 Note No. 2(b). However there is an
outstanding dues amounting to Rs. 192.80 crores which is still not recovered

needs provisioning & amourt is subject to balance confirmation,

7. For want of complete information, the cumulative impact of our observation in
paras 1 to 6 above and in the:annexure to this Report is not ascertained.

Opinion

in our opinion and to the best of our information and according to the explanations
given to us, except for matters described in 'Basis for Qualified Opinion' paragraph
the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

(@ In the case of Balance Sheet, of the state of affairs of the Company as at
March 31, 2016;

(b) Inthe case of the Statement of Profit and Loss, of the loss for the year ended
on that date and,

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended
on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the companies{Auditors’ Report) order, 2016("the order”) issued
by the Central Government of India in terms of sub-secfion (11) of section 143 of
the Act, we give in the Annexured, a statement on the matters specified in
paragraph 3 and 4 of the order, to the extent applicable.

2. We are enclosing our report in terms of section 143(5) of the Act, on the basis of
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such checks of the books and records of the company as we considered
appropriate and according to the information and expectations given to us, in the
Annexure-ll on the directions issued by the comptroller and Auditor General of
India.

3. As reguired by Section 143 (3) of the Act, we report that:
{a) We have scught and obtained all the information and explanations which fo

the best of our knowledge and belief were necessary for the purposes of our
audit.

) In our opinion, and subject to the matters described in ‘Basis of Opinion’
paragraph proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and subject
to our observation in basis for gualified opinion paragraph proper returns
adequate for the purpose of our audit have been received from branches not
visited by us.

(c) The Balance Sheet, the Siatement of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, subject to matters described in 'Basis for qualified opinion’ the
aforesaid standalone finaricial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{e) Being a Government Company, pursuant to the Notification No. GSR 463(E)
dated 058" June 2015 issued by Minisiry of Corporate Affairs, Government of
India, provisions of sub-section (2) of Section 164 of the Companies Act, 2013,
-are not applicable to the company.

(f) With respect to the adeguacy of the internal financial control over financial
reporting of the company and the operating effectiveness of such control, refer to
our separate report in Annexure-lll.

() With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in
our opinion and to the best of our infermation and according to the explanations
given to us:

i The Company has disclosed the impact of pending litigations on its

financial position in its financial statements.



ii. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derjvative contracts.

il There has been no requirement to transfer the amounts to the Investor

Education and Frotection Fund by the Company.

In terms of our report of even date
For GAUR & ASSOCIATES
Chartered Accountants

Firm Registration No. 005354C
CA S. K. GUPTA g'_. {r-q,1 o )
Partner \\ y
Membership No. 0‘15?46 e '~~/

Place: Lucknow
Date: 1302 Leld



Annexure | to the Auditors’ Report
Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” our report of even date to the members of U.P. Power Corporation Limited on

the accounts for the year ended on 31" March, 2016

On the basis of such tests as we considered appropriate to apply, the information
and explanation rendered to us by the management during the course of audit of
head office and the Auditor Report of Zonal Accounis Office (Material
Management) audited by other auditors, we report as under:-

(1) In Respect of Fixed Assets
(a) The company has not maintained proper records showing full particulars
including quantitative details and situation of fixed assets as required by the
Company Act, 2013

(b} The company has not carried out physical verification of the Fixed Assets
hence we are unabie to comment whether any material discrepancy was
noticed as such or not.

(C) All the immovable properties held by the Company are mainly inherited
from erstwhiler UPSEB through GoUP Transfer Scheme. Immovable
properties created after the incorporation of the Company are held by the

respective unit of Company.

(2) In Respect of Inventory
Physical verification of inventory has riot been conducted at reasonabie
intervals by the management. As the company has not physically verified the
inventory during the year, the discrepancies on physical verification cannot

be commented upon.

(3) Loans and advances to parties covered under section 189 of
Companies Act 2013
As per the information and explanation given to us, the Company has not

granted any loans Secured or unsecured to companies, firms, Limited



(4)

(5)

(6)

(7)

Liability Partnerships or other parties covered in the register maintained
under section 189 of the companies Act, 2013.
in view of the above, the clause 3 (iii) (a), 3 (iii) (b) and 3 (jii) (c) of the Order

are not applicable.

lLoan to directors and investment by the company
As informed to us, the company has complied with the provisions of section
185 and 186 of the companies Act, 2013.

Rules followed while accepting Deposits

As per the information and explanation given to us, the company has not
accepted any deposits from the public. Therefore, clause 3 (v) of the order
regarding the directives issued by the Reserve Bank of India and the
provisions of the section 73 to 76 or any other relevant provisions of the Act

and the rules framed there under are not applicable.

Maintenance of cost records
In our gpinion, the cost records prescribed under section 148(1) of the
companies Act 2013 have been maintained by the company.

According to the information and explanations given to us in respect of
statutory dues

(a) According to the information and explanation given to us, the company is
generally regular in depositing undisputed statutory dues including Employee
state insurance, Income Tax, Sales Tax, Service tax, custom duly, excise

duty, cess, efc.

(b) As informed to us, there are following dues that have not been deposited

on account of dispute.-

31, Name of | Assessment | Amount Forum where dispute is
No. |the statue |year (Rs. In | pending
- Lakhs)
y Income 1991-92 1.00 - Hom'ble Income  Tax
Tax  Aci Appellate Tribunal
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(8)

(8)

(10)

(11)

(12)

1961
2, Income 1982-93 1.00 Hon'ble Income  Tax
Tax  Act, Appellate Tribunal

1961 L
3 Income 2016-17 0.74* Income tax Department
Tax  Act
1861

* The status Is given for the Assessment Year 2016-17 based pn 26 AS report

generaied as on date,

Repayment of Dues

The company has defaulted in repayment of interest due on loans/borrowings
amounting to Rs 212.93 Crores (refer annexure attached with Note no.04
forming part of the balance sheet),

Utilisation of IPO and further public offer

The Company has not raised any money by way of initial public offer or
further public offer. Accmding o the information and explanation given to us,
the money raised by the Company by way of debt instruments and term

loans have been applied for the purpose for which they were obtained.

Reporting of Fraud during the year

According to the information and explanations given to us by the
Management and based on our examination of the books and records of the
Company and in accordance with generally accepted auditing practices in
India, no case of frauds by the Company or fraud on the company by its

officers or empioyees has been noticed or reported during the year.

Approval of managerial remuneration

As per Nofification no. GSR 463(E) dated 05" June 2015 issued by the
Ministry of Corporate Affairs, Government of India, Section 197 is not
applicable to the Government Companies, Accordingly, provisions of clause

3(xi) of the Order are not applicable to the Company.

Nidhi Company
The provisions of clause 3(xii) of the Order, for Nidhi Company, are not



(13)

(14)

(15)

(16)

applicable {o the Company.

Related Party Transaction

The Company has not entered into in Related Party Transaction as per

section 177 and 188 of the Companies Act 2013.

Private Placement of Preferential Issues

The Company has not made any preferential allotment or private placement
of shares or fully or partly converiible debentures during the year under
review. Accordingly, provisions of clause 3{xiv) of the QOrder are not

applicable to the Company.

Non Cash Transaction
The Company has not entered into any non-cash transactions with the
directors or person connecied with them as covered under Section 192 of the

Companies Act, 2013.

Register under RBI Act 1834

According to the information and explanation given to us, the Company is not
required to be registered ufs 45-1A of Reserve Bank of India Act, 1934,
Accordingly, provision of clause 3(xvi) of the Order is not applicable to the

Company.

in terms of our report of even dale
For GAUR & ASSOCIATES
Charlered Accountants

Firm Registration No. 005354C
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Partner L A8
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Date ! 13+ 02.9012



Annexure |l to the Auditors Report

Referred to in paragraph 2 under the heading of "Repert on Other Legal and Regulatory
Reguirements"” our report of even date to the members of U.P. Power Corporation Limited on
the accounts for the year ended on 31% March, 2016

S.No.

Directions

Action taken

1.

Whether the company has clear fitle/lease
deeds for freeghold and |easshold land
respectively? If not please state the area of
freehold and leasehold land for which
title/lease deeds are nof available.

All the immovable properties
held by the Company are

mainly inherited from
grstwhile UFSEB  through
GoUP  Transfer Scheme.

Immovable properties created
after the incorporation of the
Company are held by the
respeciive unit of Company

Whether there are any cases of waiver/
write off of debts/lcans/interest ete,, if yes,
the reasons there for and the amount
involved.

During the year 2015-16
various banks have waived off
the overdue/penal interest Rs
44 B8 Crores and the same
has been adjusted against
interest payment made in the
year,

Whether proper records are maintained for
inventories lying with third parties & assets

No such cases reported,

received as gift from Govi or other
authorifies?
In terms of our report of even date
For GAUR & ASSOCIATES
Chartered Accourtfants
Firm Registration No, 0053540
. ANA N G S
|fll _.'.:' J .ulsl '.!\
Cﬁ S' Kl Gupta !" {_’ A A30 | I }
Partner -,\.» \ "=-‘}'
Membership No. 016748  “Z.~
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Place: Lucknow

Date :

4. 02 108




ANNEXURE-III TO THE AUDITORS' REPORT

Referred to in paragraph 3 (f) of the Auditors' Report of even date to
the members of UPPCL on the standalone finaneial statements as of
and for the year ended March 31st, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act")

In conjunction with our audit of the standalone financial statements of the Company
as of and for the year ended 31* March 2016, we have audited the internal financial
controls over financial reporting of UP Power Corporation Limited, which is a
company incorporated in India, as of that date.

Management’s Responsihility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and
maintaining internal financigl controls based on the internal control over financial
reporting criteria established by the Company and the components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by “The Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of
adequate internal financial cantrols that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as reguired under the
Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an apinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Renorting (the “"Guidance Nate”) issued by the ICAl and the Standards on
Auditing, issued by |CAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls; both applicable to an audit of internal financial controls and, bath issued
by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness. Qur audit of internal financial controls over financial



reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters
Paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of [nternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for exiernal purposes in accordance with
generally accepted accounting principles, A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally zccepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authgrizations of management and directors of the company; and (3) provide
teasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any 2valuation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
contral over financial reporting may hecome inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Cpinion
in our opinion, the Company, in all material respects, an adeguate internal financial
controls system over financial reporting and such internal financial controls over




financial reporting were operating effectively as at 31 March 2016, based on the
internal controls owver financial reporting criteria established by the Company
considering the components of internal controls stated in the Guidance Note on
Audit of Internal Finaneial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Gaur & Associates

Chartered Accountants
FRN: 005354C T
E \m/\ \Q..... C/ _I.-,',:\_
| ll1‘EJG} JI"'-'-'
CA S. K. Gupta ‘( 12
Partner 5 \:.:é-,r’

Membership No. 016746 < *W

Place: Lucknow
Date: |3.02.-2e &
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN; U322010P13805G 0024828

CONSOLIDATED BALANCE SHEET AS AT 31.03.2016

Aoyt in 71
Figures a8 af tha end | Figures as ol the end—l
Partioulars MNote No, | of cursht reponting | of previous reporting
period parod
(L) EQUITY AND LIABILITIES
(1) Sharahaolders funds :
{a) Shara Capital 4 56RE28186000 387510184000
{b) Resamve & Surplus 2 (6T0449576052) (7T6B039275223)
{c) Money received undar share warranis - ! -
{2} Shara Application Money pending Alfotmunt a S566RB34701 1017096468229
{3) Non-Current LiakiliHes
{2} Long-Term Borowings 4 184868371580 515234085070
{b) Deferred Tax Linkilies (Mel) 0 "
{c) Other Lorg-Term Liabilities L] 28064919643 24454088308
(d) Qther Long-Termy Provisions: - -
{4) Current fiabilitios
(2) Shart-Term Bomowngs & 11703512883 18372733685
{n) Trade Payable 7 204297441526 202085608031
{2} Giher Curenl Liahilities 8 357342712896 148250884648
() Short-Term Provisions ] 294946 206528
TOTAL 810223488123 635665005780
{l.) Assats
{1} Hon-CGurrant Assels
(E)rhed Assels
{] Tangible Assels 0 225184 3807R0 186987620477
{if} Assele not in Possession 11 708815418 539500883
(il Intanglble Assets 3 .
{iv} Capital Work-in-Progress 12 35320426117 13871085782
{v} Intamglhie Assets undar Devatopmant - -
{B) Mon-Cumrent - Investments 13 21518227000 22864800000
{c) Daferred Tax Assets (hlet) -1 -
{c} Long-Term losns and advances. 14 453045513 360481050
{e) Other Non-Current Assals 15 48610280010 43762108735
[2) Current Assets
(&} Cument bwestments = -
fi} inventorles 18 25978366068 21883313027
() Trede Recewables: 17 347494103776 252699389724
(d} Cash and Cash Equivalents L] 54226535377 53800487348
() Bhort-Tere Loans snd Advsnces 18 18259506158 1358454275
{f) Othisr Currem Assets 20 26150267203 PATIEETIRANT
tritar Uniit Trarsfors 22548784702 22886001662
Significant Accounting Policies S1{A)
hlates an Ascounts 3NB)
tiate 1o 31(B) form Integral Part of Ascounts.
TOTAL 810223498123 835565005780
Bee accomanying Notes to the Financial Slatements.
e o o5
|Pradeep Soni) b —"""\{5udhanih Tvedi) rma L)
Company Sacratary irector(Finance) Managing Directar
(Part Time) Din-6533235 Din-6523278

Place : Luclnoiv

Date : 15.91. o8

Subjec: to our repert of even date

For Gaur & Aszaciates

Chamjﬂﬂg:&u‘?,aﬂ :
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U.P.POWER CORPORATION LIMITED

T4-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,
CIN: U3Z2011US19885G0024928

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED ON 31 MARCH 2016

[Amount {n T)
3 Wale | Flgures lor thie carront | Flaeres lor the end of provious
Parlicuiars o, H, oporting pariod reparting pariod
(I} Revenus lcom Opermtions (Gross) 24 IB0Z1BEISTON 305375810792
(1} Revenus Subsidies & Granls
(1) Ciher Income 22 112370750452 BEBES3B0044
{IV}  TOTAL REVERNUE {1+ |1+l 472587426153 3942411806836
_EXPENSES
1 Cosi of Materdals Consumed
2 Purchases of Stack-in-Trade (Powear Purchased) 23 ABB251314338 382507417527
3  Chaongos in Invantories of Finished
Gootds, Wesk by Progeoss and Stock-in-Trade
4  Employes Benefits Expense {Emplovee Cost) 24 11789112486 12164180784
5  Finenge Costs (Inierest and Finance Charges) 25 635061890824 H1724801638
&  Depreclation and Amortization expansa 25 TB78851840 ADBTOH2874
7 Ofher Expenses
a) Admiristrative, Genoral & Olher Expenses 2 BOT9327104 5387310284
b) Repairs and Mainlenance Expenises. 2| 15821408583 13102223401
¢} Bad Debls & Provisions 28 TSB26T0B0BES 133575823233
V] TOTAL EXFENSES [1+Z3+5+548+7) 553583275108 603448948821
o m :::,E;Z?&Sfﬁm Incomef{Expemdilure) Extoplional and Exvranddinay (181005848955) (209207 758985)
i) Priar period lncomei{Expendiiurs) i {ZTRETHETEE) 6881408781
(V) Exceptional lers L
(IX] Profit hefare Extrasedinary fems and Tas (V=M1 Vi) {1B3TEOR0ORTAT} (202526352204)
[¥)  Extraordicary lems (Subsidy for Operslional Losses) = —
(X1} Profit befare Tax (IH-3) (1837ELE0RTAT) {202526352204)
(%) Taxexpanse;
a) Current Tax 306 15506
b}  Defecrad Tax - 305 - 15506
{XI)  Profit {Loss) for the Petiod from Continoieg Dperations: (X1 - Xit) (18376860804E) (202528367710)
%IV} ProfitLess) from Discontinuing Operations . -
(XV) Tax Expense of Dissontinuing Operations . =
XV} Prafit{Lass) from Discantinuing Dosrations (After Tax) (H-xIV-Xy) - -
XV Profit!{Loss] for the Paded (21 + X301 [1B3TERG00046) (202526267710}
(Xvill) Earnings ger Equity Share:
a)  Basic [353.67) f518.31)
b)  Diuted (353.67) (518.31)
Sgnificant Accounting Policies (A
Noles on Accounts s}

Mote 1.to 3B} Torm Infegrel *art of Accounts.

Eeeatcomanying Notes lo the Financial Stalemaonts,

Place

Oata :

X

(Fradesp Sani) (| 8 Kaukhal)
Company Secratary Ehief General Manager
{Part Time]} {Accounis)
: Lucknow

|G oa: 1oy &

2 v

udhanshu Bwlvedt)
Dircctor (Finance)

Din6533235

Subject to our report of sven dale

o F;rﬁ-i urd Associzles

;. Gharteted Abgauntants




U.P.POWER CORPORATION LIMITED
14-ASHOK MARS; SHAKTI BHAWAN, LUCKNOW.

Cin: U33Z01UPI3995G 024928
CONSOLIDATED FINANCIAL STATEMENT

NOTE-L
SHARE ITAL
fArnownt in £
Particulars As 3t 31.03.2016 As 2t 31.03.2013
[A] AUTHORISED ¢
FERO0ODN0 (Previous Year B00000000) Equity shares of par value st Rs, 1000/ each 750806000000 000
B ISEUED SUBSCRIBED AND FULLY FAID UR
5686207186 (Pravious Year 397510784) Equity shares of par value Rs. 1000k cach 568620188000 397510184000
{of the above shares 38113400 were alletted as fully paid up pursuant 1o UP Power
Seclor Reform Scheme for consideration olher than cish)
(i Includes 2000 shares of 1000/~ each of Promater's Share of Discor)
[ Total 5568629166000 “397510184000)

a) During the year, The Company has issued 171119002 Equity Shares {Frovious Year 40605916 Equity shares) of Rs. 1000 sach enly 2nd has rot
brught back any shares.

b} The Company has only one class of equity shares having 2 par value Bs. 1000/ per share.

<} Dufing the year ended 31st March 2816, no dividend has bean declared by board due to heavy accumulated losses.

g} Detail of Shareholders helding more than 5% share in the Company:

Sharehalder's Name As At 31,03.2016
! Mo, of Shares % age holding
Governmaont of UF ; =
: i 58620156 100%
e} Reconciliation of No, of Sharas.
No. of Shares ason 31.03.2015 lestied during the year _ By Back during the No. of Sharss 35 on
37510184 171135002 N SERGI9186
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,

CIN: LI32201UF19995G 0024928
CONSDUDATED FINANCIAL STATEMENT

Hote-2
RESERVE AND SURPLUS
(Amount in £}
Farticilirs As 3t 31.03.2016 Asat31.03,2015

A Capital Reserve
i) Consumers Contributions towards Service Ling and other charges SEBEINYSIIA SO0A0SRSSEE
{il} Subsidies towards Cost of Capltal Assets. 11H887E58841 SEA0672A1T
{iii} AFDRP Grant HEGE14B939 595893662
fiv] Others 1559511681  1B6ITITEIES 1o59511681 58737613338
B, Other Reserve
{I} Restructuring Reseive SAYLRTETE SES2167672

[if} Surpius/iDefici

(3039238855631 (120627171 7841)

(1326156276517] (1114502 108845)

Sub Tatal (1111874442605) [1056264435517)
Add:
Provisian for Diminution of Discoms Reversdd 444G AGRTIEN 287294043000
Fravision for B/D interest & Loan 10 ¥esco Reversed 931177284  A41434B6R554 531177294 ZEEZISI 20094
Total (670449576052} (76B035275223)
‘l_doll-i
SHARE APPLICATION MONEY
(Amouatin &)
Parffcufars Ay ar31.03.2016 As at 31.03.2015
Share Application Money DLELLGIAT0L 101796468229
{Pending far alletment tothe Gowt. of UP)
Tatal 95666614701 10179646AI29
gconciiiatio dre Apphication M A tin 2l
Shara Agplication : _—
i s Dedugtian)/ Shire Application Money as on
M"m.w Adliin il o Yany Capitalized during the Year 31.03.2016
asGn 31,03, 2015
101796458223 TEGSES1684 7T 171119003000 85666634701
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U.P.POWER CORPDRATION LIMITED
14-ASHOK MARG, SHAKT] BHAWAN, LUCKNOW.
Clne: UZ2201UPI9955GC024928
CONSOLIDATED FINANCIAL STATEMENT

Noe-q
LONG TERM BORROWINGS
{Amougt gg ;ﬂ_‘ :

Particulars A¢ a1 31.03.2016 Asat31,03.2018
(A)SECURED
REC 12273022239 460BI20849
PFC 3141305000 15414927235 557573555 5166494504
(BJUNSECURED
APDRPIPFC) - 512145748
R-APDRP{PFC) 11616978767 5580343822
R-APDRP{REC) 5109235204 3322282336
RECIABC) : 543118370
.ﬁPﬁRP[EEC}_ 137786100 195804500
REC - 13753113193
PFC 25602B537R 5665911345
U.p. Siate Industrial Development Corporation Ltd. 54490 £4890
Housing Bevelopment Finance Corporation Ltd. BR54 19428356793 ‘6854 30576791062
{C) BONDS/ LOANS RELATE TO DISCOMS
{i} 9.68% Non Cenvertibla Bends 52701200000 105402500000
{ii} Intarest free Loans (UDAY LOAN} Unsecured) 60831175000 -
(it} Loan from Banks
Central Bank of India - 32746341728
State Bank ef Indla 12512700000
Union Bank of India - 23414757382
AMlishabad Bank - 11983463001
Deng Bank. 7084441514
Indian Overseas Bank - 9408074676
{anara Bank 25701300000
Punjab National Bank 39916657968
Vijaya Bank = 5633723987
Bank of Maharashtra 4782865454
United Commercial Bank - 152818R6668
Bank of Baroda £535880299
Oriental Bank of Commerce - 19468895238
Bank of india - 7937502054
Sauth Indian Bank 2014593737
Punjab & Sindh Bank : 8B45951428
Federal Bank 1073685714
Corparation Bank 11744400000
Syndicate Bank - 3492711139
Karur Vysaya Bank - - 397628571 257982451258
[iv] Other than Bank
REC 22351518136 45983766232
PFC 25240196412 60350714286
HUDCO - ARGYITI 7508 GRAGTIAAGT 116211198979

Sub Total 194968371580 515339435803
Current Maturity 3 .-[l-lﬂ-?_i:ll"-ﬁ&??\i‘:l

SaE Ay e A
Total \ 194968371580 /. 1/515234085070 \‘.
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARS, SHAKTI BHAWAN, LUCKNOW,
CIN: U32201UP19995GC024928
CONSOLIDATED FINANCIAL STATEMENT

’ Note-5
i OTHERS LONG TERM LIABILITIES
in
i Particulars As at 31,03.2018 As a1 31.03.2015
Security Deposits from Consumers 22760347355 Z0BE7951348
Interest on Security Deposits from Consumers 3465126370 20229473769 3102672272 22990623620
Liability/Provision for Leave Encashment 1577551635 463475288
Liabllity/Provision for Gratuity of CPF Employees 257894239
Total 28064919643 24454098308
Note-&
SHORT-TEREM BORROWINGS
[Amount in ¥
Partloulars A5 at31.03.2016 Asat 31.03.2015
Cverdraft from Banks
State Bank of India A02773234 303695705
Central Bankof India 1047237047 10621459400
{;anara Bank a97600994 1004209628
Punjab Matienal Bank 271161015 299982790
Aliahabad Bank 3632373159 36A8Y92522
1CIC) Bark 1053848607 1001210146
Indiar Oversaas Bank 11628536 1011678082
Orientat Bank of Commerce 1207737302 1249936125
Bank of India 431521165 493180515
Kaeur Vysaya Bank: TJATRE1820 9703512883 T57688776 10872733689
NOIDA Loan 2000000060 2500000000
Total 11703512883 133727336R9
Note-7
TRADE PAYABLE
[Amount in )
Particulars Asat31.03.2016 Asat31.03.2015
Liability for Purchase of Power 177887836305 165215162180
Liability for Whealing Charges 46405605221 36870447751
Total 224297441526 202085609931

’,/’_"“
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNDW,
CiN: U32201UP19995GC024928
CONSOLIDATED FINANCIAL STATEMENT

s

Note-8
OTHER CURRENT LIABILITIES
fAmount in ¥}
Particulars ASat31.03.2016 Asat31.03,2015
Current Maturily of Long Term Borrowings (Other) 5952867174 1683505755
Interest accrued & dua [Loans through PCL) 2129333089 GO0SE02540
Interest accrued & due on borrowings 652453603 386737757
Current Maturify of Long Term Borrowings through UPPEL 184486809467 23876526664
Liabllity for Capital Suppliesiworks 49645727325 34852262104
Liability for O&M Suppliesiworks 4762539888 38745965820
Staff related Fabilities 12752281817 11073832775
Deposits & Reteptions from Suppliers & others 15967613423 7809721531
Electricity Duty & other levies payable to govt, 46714080885 32433583662
Daposit for Electrfication works 6656228925 1746318138
Deposit Works 329147116 4245771612
Sundry Lisbilifies 3631403134 3252836720
B e to UPSVNL
Payable 888608273 384259524
Recelvable _ - BE6608273 (1377554) 382882070
Liabililes for Expenses 1196905661 834371135
Liabilttes towards UPPGL CPF Trust BLRETTAS6 148756522
Lizbfiflas for Grallity an CPF Empinyees 4171889 -
Liahifity for Leave Encashment 158178323 =
Interest Avcrued but not Bue on Borrowings 5307662522 7641333459
Liabiitins towards UP Power Sector Employees Trust
Provident Fund 8026246877 §7B5266647
Provision for Interest on GPF Liability JBORT2142 -
Penslon & Gratully Liability 2806/18563 11213837682 2158553958  B94TR20605
VAT Payable - 95000
Amount Refundable to parties 171000 171000
Others - 4495
Provision VIl P2y Cemmission 208809500 -
Payeble to Noida, + =
Payable o JVLNL 41894 41594
Total 357342712896 149250894648
Not
SHORT-TEEM PROVISIONS
fAmount in £)
Particulars Asat 31.03.2016 Asat31,03,2015
Provision for Liabilities/Payments 37888 19357
Provision far Audit Expenses 84917 67353
Proviston for Legal & Professional Charges 156335 104312
Provision for Income Tax 15811 15506
Total 7 _ ”_" "7 294546 e 3&5515-.\
D& & &W‘) An-oamasa | )
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U.P.POWER CORPORATION LIMITED
1A-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,
CIN: U32201UPI 999560024928
CONSOLIDATED FINANCIAL STATERENT

Nore-11
ASBETS NOT IN POSSESSION

HAmounting)

Parficulars Asat3L.03.2016 As At 31.03.2015
Lines, Catie & Networks ol 708815419 535500883
Total _ | 70BA15415 539500883
Hote-12

CAPITAL WORKS IN PROGRESS

fAmguntin &

Particulars Asat 303206 As at 31.03.2015
CAPRITAL WORKS IN PROGRESS {Opering) 13871085782 14125448425
Aevenue Bpenses Pending for Capitalisation upto Previous Year - 259998419
Effec) of Transfer Schemi - 132926498
Add- Addditien during the year 1U1993934‘l$2 SEA54305585
Deducticn/Adjustmont (34648870) (2186663530)
Capitalisation during the year (20510245220 (S6924530615)
13871085782

Tatal 35320126117




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW,
Cit; U32201UP199956C024528
CONSOLIDATED FINANCIAL STATEMENT

Note-13
NON-CURRENT INVESTMENTS
fAmgunt in T
Particulars Asat31,03.2016 As at 31.03.2015
UPPTCEL
investment in Share Capital 22133352000 22133352000
invesiment in Share Application Money 1807231000 1807231000
Provision for Diminution (2422356000) 21518227000  (1076308000) 22864275000
Yamuna PGCL
investmet in Share Capital 125000 125000
Provision for Biminution {125000) - - 125000
Jawahiarpur PGCL - 500000
Tatal 21518227000 22864900000
Note-14
LONG-TERM LOANS AND ADVANCES
[Amount in T
Particulars As at 31.03.2016 As at 31.03.2015
Capltal Advances
Unsecuraed Considered Doubtful
Advance to Supplier/Contractor Intevest Free 475466 475466
Provision for Doubiful Loans & Advannes {A75466) - (475466} -
Unseey ensi d Good
Advanece o Fabricators 453045513 360461050
NPCL
Loy 56843000 56843000
Interest Accrued and Due 693175620 B05720887
Pravision for B/0 Loan & Interest (750018620 - (E52563887) -
Total 453045513 360461050
Note-15
OTHER NON- CURRENT ASSETS
(Amougt In T
Particulars As at 31,03,2016 As at 31.03.2015
Advances to Capital Suppliers [ Contrasiors 48620074005 33771903730
Provision for Doubiful Advances (0743995] 4B8RLO280010 (9723995) 33?5}1@9?@5
Total s 48610280010
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTT BHAWAN, LUCKNOW.
CIN: U32201UP199556GC024928
CONSOLIDATED FINANCIAL STATEMENT

Note-16
INVENTORIES
Particuiars As a131.03.2016 As at 31,03.2015
{a) Stores and Spares
Stock of Materials - Capital Waorks 20393130095 16834892684
Stock of Materials - O&M SUGE125784 254549255879 4715367837 21550360521
(b} Others 2810088787 2469382766
l Sub Total 78269344662 24019743287
Provision for Unserviceable Stores {2230978594) {2120430260)
Total 25378366068 71899313027
2 Note-1?
TRADE RECEIVABLES
{Amaunt in T)
Particulars Asat 31.03.2016 As at 31.03.2015
*Bundry Deblors 5289748758 S467642508
Debt outstanding for a period exceading six
menth from the date they are due for payment
Secured & Considered good 27565270549 110106254164
Unseeared & Considered gaod 274780417344 165283333833
Considerad doubul 5433117453) 356676862R30 38139473032 214433061029
Other Debis
Seeursd & Considéred gond 535454487 145113744
Ursecured & Considered good 55575415620 85652721363
Considered doubtfil 4568825580 BOG79705682 15580544434 115978379541
Debt outstanding against theft
Unsecured & Considered good ; 857591097
Gonsidered doubtful - - 285863699 1143454796
Sub Total ) 337022537874
Allowance for Bad & Daubtiul Debis (7513828049 77) [72218501743)
Advance received form Consumers {23932515) -
Unrealised Late Payment Surcharge 5 (75162213492) (12104685407) (84323148150)
Total 347494103776 252689389724
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U.P,POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI RHAWAN, LUCKNOW.
Cibt: U32201UPLODSSGCHTARIE
CONSDOLIDATED FINANCIAL STATEMENT

Motg-18
CASH AND CASH FQUIVALENTS
(Ame in¥
Particulars Asat31 043016 As 2t 31.03.2015
{al Balange with Banks
In Gurrént & Other Actounts 45331513533 12345307594
In Fiked Deposit Accounis 1680060252 49011572775 9E0SEI0709 41951608303
(6} Cashin Hand
Cash in Hand {lncluding Stamps in Hands) A90MED4138 11166813936
Chegue In Hend 1624 TARIE 631201864
Cash impres! with Stalf 147793630 5215023602 150553535 11248873645
Totol HAARBEIEITT 53500487548
Note-33
SHORT- TERM LOANS & ADVANC
tAmeunt iz T
Particutars Asat 310320206 Asat 31032015
Agvangas [UnsacuredConsldirgd Gogd]
‘SuppliersfConitactons 1342396500 1073500564 )
Provisgion for Doubtis Asiances (127316331) 1214880149 (102414210) 971486354
Tax Dedugied ol souice 263236878 134848203
T8 Other Recaipis: SEDZ355 ABTO6EA
Advance lnsario Tax 1416393 48551384
Fringe Benall Tax {Advancs Tax) SRRTO00 7627083
Provlsion {4102821] 174179 14103821} 1574262
Employees:- Unsecured Considered Good 186472 186473
Unseecured Considered Doubithul 15311140 =
Provisien fur Doublil Lobns & Advances |2887208) 11605709 - 186472
Advancos recoverable in'Cash or Tn kind of value te ba recelved
Unsecured Considared Good 15476529 15476529
Ungecured Considerse Doubiful 56609452 -
Provision for Deubiul Laans & Advances [19987557) 52098024 - 15476529
Dihar Advances (Unsecured!Considered Good) 15671310 83370478
Proviston for Loss In-Land scguisilien process. [13671310) -
UPPCL Conirlbutery Pravident Fund - 15811458
Advance pald to Stals Gevl Tor reshoid Uile of Land TAIBETES TAZBETES
Mise. Recovery
Unaegured Consldared Good 5A8166R 5900051
Unsesured Gonsidered Doubliful 29915172 -
Pravision for Boubtiul Loans & Advances (79915172) 5491666 z 5900051
Tetal o 1629506158 1368454275

1




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT] BHAWAN, LUCKNOW,.
CiN: U3Z201UPI959S G020 28
CONSOLIDATED FINANCIAL STATEMENT

Nota-20
OTHER CURRENT ASSETS
famount in &)
Pariculars Asat 31.03.2016 As at 31.03.2015
Incsme Acoried & Due 118579610 142679301
Inceme Accrued but not Due JER4 7 IR0 apsasy23a0 2347233775 377402526
Receivables (Unsecured)
Uttar Pradesh Government 10575749489 10682558893
Claims receivable from GolUF against Bunkar Arears - LO8757609489 £3772783 10753331676
Utttaranchal PCL
Recelvable 1926327134 1926227134
Payable [166SE70| 1924557264 (1669870) 18924557264
UPRVUNL
Receivable 20176498 51567268
Payahle (59871732 14138326 (678613} 50888675
URPTCL
Recoivanis 7909846135 Z57IB79537
Payable (29500794] 2880345341 (5442158] 2586437379
Emgployees 2446901612 2145335433
Provision for Doubtful recelvables fram Emplovecs {80506241) 2366395371
Gthers 9122320490 845083224281
Prev. For Doubtiul Receivables {1654481126) (1581545215)
Prapaid Expenses 12211840 §930078
Thelt of Fixed Assets Pending Investigation 1213107153 1108331049
Prov. For Estimated Losses (1183235230 PREYACrES (10784559126 28871022
Advance tax and tas deducted At soures 40055 -
Income Tax Dedieted at Sauree {Income fram Investrmernts) - 36997
Total 26150267203 24725672217
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN; U322010UP19595G0024528
CONSOLIDATED FINANCIAL STATEMENT

Note-21
REVENUE FROM OPERATIONS (GROSS)
{Amaurnt in T)
Farticulars For the Year ended on 31.03.2018 For the Year ended on 31.03.2015
Supply in Bulk
Torrent Power Lid, B836ET27459 6495511023
arge Supply Con ar
Indusisial ‘B9534041562 89613120453
Traclion 5515138204 B315547584
Irrigation 5340286578 5313587169
Public Water Works 8946453844 119335920238 8659524613 111901779829
Small & Other Consumers:
Domesiic 113032502804 88327765809
Commersial 49021251149 39148563984
Indusirial Low & Medium Voltage 20480715413 19441126307
Public Lighting 5961667112 5155028360
ETW & Pump Canals 11919460582 8753220968
PTW & Sewage Pumping 12320957166 10407072453
Institution 1524985033 1863720739
Raibway SA1273533 403420112
Assessment against Theft 295403848 309841266
Regulatery Surcharge 6818594142 3468478930
Miscellensous Charges from Consumers 10725636467 $458950090
Others (Unbilled) 596154556 -
Eleclricily Dty {1279130909) 2319880243887 [1199436577) 186538756541
Dther Operating Revenue
Delayed Payment Charges from Gonsumers 123800957 103143860
Other recoveries from Consumers' 4185753 8760235
Sale of Serap 7642080 16830049
Penalty from Coniractor 88104843 7922631
Exira State Consumer 370513884 514963117 303105724 439763399
Total 360216635701 305375810782
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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN: UA2201UP19995GEN24928

CONSOLIDATED FINANCIAL STATEMENT

OTHER INCOME

Note-22

Amotint in T

Particulars For the Year ended on 31.03.2016 For the Year ended on 31.03.2015
Ero Gowvt.
RE Subsidy from Govi, of UP, 18229533701 16078200000
Revenue Subsidy from Govt. of LLP. 42703200000 43041500000
Subsidy for Cperational Losses of 2015-18 25089200000 18713700000
Subsidy for Operational Losses of 2014-15 211781075 =
Subsidy Against Loan 2551357025 -
Subsidy fram Savl. 1787850328 =
Subsidy against UDAYIGovt. Guaranes Loan 1556376612 9IR29798745 - 77833300000
{a} interest from :
|.oans 1o Siaff 756810 1954702
Loans to NPCL (licences) 07454733 24791815
Fived Deposits GAZAAT4ED 808115801
Advance to Eontractors 1235058
Banks {©ther than on Fixed Deposits) 47910380 70311154
Cihers. 22587 ?LSE} 3048057980 1416004348 2381177821
(b} Other non operating income
Delayed Paymerit Charges 15544827736 8172440555
Income from ContraciersfSuppliers -BA2345632 356789192
Profit on Bale of Stores 800
Rental from Staff 10217235 7265563
Miscellenous Receipts 302273353 113046931
Excess found on Venfication of Slores 1854610 219758
Sale of Tender Forms 1864351 16693433717 1139824 8650902223
Total /112370780452 BBB653R0044
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT| BHAWAN, LUCKNOW.
TIN: Y3220 1UFL90956C024928
CONSOLIDATED FINANCIAL STATEMENT

PURCHASE OF POWER

Nore-23
[Ameuntin )

Particulars

For the Year ended on 31.03.2016

For the Year ended on 31.03.2015

Transmisslon Charges 16257882390 13954354111
Power Purchase from:
MNTPC 83155376141 86202630949
Pawer Trading Carporation Lid, 13850498150 3711063531
NPCIL 79487HY589 5470568836
UPRVUNL 94036728340 82115458597
Sallaj JVNL 5183895610 4793145735
NHPC 13298494506 13725211904
UrunL 514973347 778732204
Adani Exporis 296602210 307014989
NTPO (VVNL) 3850111315 2965139272
Tata Power Trading Co. Lt 251126413 -
LANCO EU LId./NETS - 101605871
THRC 8395703732 171445508114
Vishnu Prayag 3758970473 3935042989
Raosa Powar Ce, Lid, 38620R03910 45485147491
Arawali Power Co. Put. Ltd, 1876295192 3436180699
Power Purchased through Energy Exchange 99318154497 7410531631
Bala) Erergy Put. Lid. 14107151792 18925631936
Lance Anpara Power Lid, 23484685120 28461079250
SASAN (UMPP) 5454914056 1765688773
GMR Energy Put. Lid. 202012358 383144128
Lafitpur Power Projects 1758045642 284187069
Co- Generating Units 27943845048 15651122589
Surcharge 5002982838 3973347819
Unscheduled Interchange & Reactive Energy Chargas 3006497763 42G5597965
Inter-s Transmission & Related Charges to:
Pewer Grid Corporation Lid, 18056502482 15480355524
Pawer System Operation Carp. 58140785 48871895
Sub Total 3B9ABBA4GTES 382775415911
Rebale against Power Purchase {1217130424) (267958384)
Total _— 3B825131433s 382507417527
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U,.P.POWER CORPORATION LIMITED
LA-ASHOK RARG, SHAKTI BHAWAN, LUTRNOW,
TIN: U32201UIM 99956629528
CONSOLIDATED FINANCIAL STATEMENT

Note-24
EMPLOYEES COST

{Ameunt in £)

Partlculars

For the Yoor ended on 31.03,2016

Far the Year ended on 31.03.2015

Salajios & Allewances 1882629571 7576873183
Ceamass Allcance GE5RE55797 B462220805
Other Allowancos 586323509 558498115
BonusiEx.Gratia 71517929 43476837
tiedical Expenses {Relmborsement 512600550 232893421
Leave Travel Assistanco TE059 441342
Earmed Leave Encashment 2619260314 1520602216
Compensation 9936779 7745249
Staff Welfare Expanses 40529302 35158672
Penslon & Gratuity 2882909 1692432849
Oiher Terminal Benefits 55370078 339768574
interest on GPF 167715451
Gratuity {CPF) 312868918
Cthar Terminal Benclit {(CPF) 108340389
Expensditure on Trust 16482097 25521816
Contribirtiens to provident and eiher funds 155894036 142764598
Suh Total 21987943728 18638398877
Expense Capitafised (10198831262) (6474208083
Totaf 11783117466 12164190754
Mote-25
FINAMCE COSTS
iF
Particulars For the Year ended on 31.03.2016 Farthe Yesrended on 31.03.2015

{2} interast on Loans

Werking Capital s247v0097 1442328374
Interest expenses on Borrewings 2854550130 2648910888
Less- Rebate of Timaly Payment of Interest {9192081 3483B0A01S . 4087339862
() Other borrowing costs
Flnance Charges 546009164 15379286
Bank Charges BAS5284 310673038
Guarantee Charges: £235460 (12604912 14860464 340918788
[ehintercst on Loans
PFC B750058915 5755754771
Dthers 1374578 303133
R-APDRP 196677278 166400054
APDRP B0ALE5ES BOA46104
Hupbca ‘BIAZBEATA 1399139777
REC 12818327358 §921129237
Bank Loan 33039581866 317410132556
interest on GPF 170071708 267251587
Interest 1o Cansumers 17A7851911 535616777
Provigion of Inl. on EQYLiccence FoaiERE 1146205417
Inlerest on Becured Lean 1954520681 £0813059181 1178032028 48053712024
Sub Tatal £A915555112 52486870674
Interest Capitalised (1409355268) (762068976}, 7. .7
0
Total 7 G3506199824 51724801698
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U.P.POWER CORPORATION LIMITED

CIN: 32301UP19995G 0204928

14-ASHOK MARG, SHAKT] BHAWAN, LUCKNOW.

CONSOLIDATED FINANCIAL STATEMENT

DEPRECIATION AND AMORTIZATION EXPENSE

For the Year ended on

Particulars For the Year ended on 31.03.2016 31.08.2035

Depreclation on -
Buiidings 113219092 246855489
Hydraulic Wark 272398 1430156
Cther Civil Warks BOG9848 633411582
Plant & Machinary 4385712097 1613073952
Lines, Cables & Metworks elc. 5676277964 5417769370
Vahlclos I 5811588 12787898
Furnitures & Fixtures 16225974 109518645
Office Eguipmenis 135541992 43021843
Computer'& Communication 6681291 9685481
Equivalent amount of dep. on asels acquired out of the .
sonsumer's conbribution & GollP subsidy (2491452542) {3020456948)
Capital Expenditure Assets not peraining to Corporation/Nigam 22392124 9585406

Tatal FE7RASIA40 4987082874
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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN: U322010UP19835GC024528

CONSOLIDATED FINANCIAL STATEMENT

ADMINISTRATIVE, GENERAL & OTHER EXPENSES

Note-27

fAmarnt in ¥

Particulars

For the Year ended o 31.03.2016

For the Year ended on 31.03.2015

Interest Expense on Electricity duty 405295354 3449859731
Rent 23653554 21802307
Lease Rent on leasehold land to UFPGL 11735 12
Hates & Taxes 42887745 39755064
Insurance 23502273 20521286
Communication Charges 133339723 186357300
Legal Charges 123585684 121487968
Auditers Remuneration & Expenses 11235126 5653568
Imternal Audit Fags 4917313 10000
Caonsultancy Charges 203235870 141543438
Licshce Fees 7B9EB000 75404552
Technical Fees & Professlonal Chargas 33633992 51122576
Travelling & Conveyance 226128762 177161929
Vehicle Expenses - 65504
Printing & Staticriary 1569745866 134666129
Advertisement Expenses 122585820 105807021
Electrisity Charges 3514642840 2180117340
Water Chargas grriez 698505
Entertainment Expenses 580781 1149709
Expendiure on Trust 7181207 1720451
Miscellansous Expenses 107020487 846049076
Experises incurret for Revenus Realisation 119601577 117661769
Gompensation 16562453 -
Compensation{Other thar Staff) 48350649 51805695
Fees & Subscription 39537052 34747718
Oriine; Spot Biling & Camp Charges 439428007 T42217783
Securily Charges 1118944275 86272155
Bank Charges - 700
Rebate to censumer 14738305 4360743
Paymenil to Confraciual Parsons 3891396271 132628821
Haonrariam ATe1 70T -
Professional Charges 10106341 9044928
Interest an Late payment of VAT 20683 -
Revenue Expenses 1031660156 958760998
Sub Total 80793271584 6658555774
Expense Capitalised - (1271245480)
Total B073327194




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CiN: U322011P1 099560024928

CONSOLIDATED EINANCIAL STATEMENT

REPAIRS AND MAINTENANCE

Particutars:

For the Year ended on 31.02.2016

Far the Year anded on 31,03.2015

Plant & Mashinery FIL5599157 5135110775
Buildings 455154709 821971269
Oitfer Civil Works 16777358 6837558
Lines, Cablas & Meiworks efe. TETT2S1773 1112657498
Vehicles - Expendilure 185574413 155797497
Tranzferred to different Capital & D&M Works! Administrative Exp. [185574413) - (159797497) .
Furnitures & Fixtures 2688316 1137701
Office Equipments 238937240 20408599
Faymenl lo Confractual Persons 790337277 576358325
Transferred ta differant Capital & O&M Worksl ptministrative Exp, (799337277) {576358325) -
Total 15821408553 1310%223401
Note-28
BAD DEBTS & PROVISIONS
{Ampuntin T}
Particulars For the Yoar ended on 31.03.2016 Eor the Year ended on 31.03,2015
PRU\HEQHE-
Doubliul Dcbts (Sale of Power) 2919779234 3013773764
Doubitful Loans 2nd Advancas 3201110
Douhtfol Loans and Advances:
Shert Terrs 26703977 12194405
Leng Term 97454733 3043527944 - 3029169279
Pravision Qlher/Loss in Land acquisition procass 326095644 =
Doubtfl tract
Long Term . A140253387
Daubiful Other Current Assels {Receivables) 183041152 1224734230
Dimitnution in Investments 151545815260 124510915000
Logs of Maeterals 25390752 =
Provision for Conlingsncles (TDS) 38000000 20300000
Praviston for Theft of Flked Assels 10a¥76103 BOB10058
Prmwision for Bad & Doubtiul Trade Recelvables . - 150857027267 189941215 130546753954
Totai 158267060855 133575823233
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHRWAN, LUCKNOW.
CIN: U32201UP19995GC024928
COMSOLIDATED FINANCIAL STATEMENT

PRIOR PERIOD INCOME/EXPENDITURE)

Note-30

(Armcunt in T)

Particulars

For the Year ended on 31,03.2016

Far the Year ended on 31.03.2015

| INCOME
&) Other Income 688316 (454712822)
b} Olher Excass Provision - 3081164961
e} Priar Period Interest . 1360966564
d} Inferest [ncome for Prior Periods (5000000) 5767921
e} Recpt. From Consumers relaling lo Prior Perlod 58324573 (7979666)
f) Revenue from Sale of Power (594160310) 217744320
g} Powear Purchase (Wheeling Charges) - 60R58208
SUB TOTAL s (540147421) 4263809887
I EXPENDITURE
a} Emplayee Cost 263376484 571576551
b) Inferest & Finance Charges 1031129597 168792271
¢) Power Purchase 4553531 {165425833)
d) Administrative & General Exp. 37791768 {8428685)
&) Depragiation UnderiExcess Provided 974570034 (2600833258)
i} Operating Expsnses (99219853) {352726999)
g) Others 7014751 [11571678)
h) Arrears of Previous Year A6OGTT7 826072
i) Q&M Expensis 171835 13195665
i) Legal & Professional Charges 0 -
k) Wheeling Charges 617032 -
i) Statutory Audit Fees 309 -
SUB TOTAL 2223612365 (2417596854)
MNET PRIOR PERIOD INCOME/{EXPENDITURE) (27637559786) 5681406781




U.P. POWER CORPORATION LIMITED
CIN - U32201UP19998GC024928

NOTE NO. 31(A)

SIGNIFICANT ACCOUNTING POLICIES OF CONSOLIDATED FINANCIAL STATEMENT

(a)

(b)

(e)

(a)

(b)

GENERAL

The financial statements are prepared in accordance with the applicable provisions of
the Companies Act, 2013. However wnere there is a deviation from the provisions of
the Companies Act, 2013 in preparation of these accou nts, the corresponding
provisions of Electricity (Supply) Annual Accounts Rules 1885 have been adopted.

The accounts are prepared under historical cost convention, on ‘acerual basls unless
stated otherwise and on accounting assumption of going concern.

Subsidy, Grant, Insurance and Other Claims, Refund of Custom Duty Interest on
income Tax & Trade Tax and Interest on loans to staff is accounted for on receipt
basis after the recovery of principal in full.

BASIS OF CONSOLIDATION

The consolidated financial statemenis related to U.P Power Corporation Ltd, (the
Company), its Subsidiaries and Associates together referred to as "Group”.

Basis of Accounting:

1) The financial statements of the Subsidiary Companiesand Associates in the
consolidation are drawn up to the same reporting date as of the Company for
the purpose of consolidation.

ii) The consolidated financial statements have been prepared in accordance
with the Accounting Standard (A8) 21- 'Consolidated Financial
Statements'and Accounting Standard (AS) 23- ‘Accounting for Investments in
Associates in Consolidated Financial Statements' as specfied in Companies
Act 2013 and generally accepted accounting principles in India.

Principles of consolidation:

The consolidated financial statements have been prepered as per the following
principles:

i) The financial statements of the company and its Subsidiaries are combined
on a line basis by adding together the like items of the assets, liabilities,
income and expenses afler eliminating intra-group balances, intra-group
transactions, unrealized profits }E iogses,

o  (x W
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i) The consolidated financial statements include the investment in Associates,
which has been accounted for using the method of accounting by dlmmutlon
in investment in associates.

iii) The consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumatances and
are presented to the extent possible, in the same manner as the Company’s
separate financial statements except as otherwise stated in the significant
accounting policies/Notes on accounts.

3. FIXED ASSETS

(a) Fixed Assets are shown at historical cosl less accumulated depreciation,

(b) All cosis relating to the acquisition and installation of fixed assets till the date of
commissioning are capitalized.

{c) Consumer Contribution, Grants and Subsidies received towards cost of capital
assets are trealed initially as capital reserve and subsegquently amortized in the
proportion in which depreciation on relaled asset is charged.

(d) In the case of commissioned assets, where final settlement of bills with the contractor
is yet fo be affected, capitalization is done, subject to necessary adjustment in the
vear of final settiement,

(e) Due to muitipliclty of functional units as well -as multiplicity at particular unit,
Employees cost to capital works are capitalized @ 15% on deposit works, 13.50% on
Distribution works and @ 9.5% on other works on the amount of total expenditure.

(f) Borrowing cost during construction slage of capital assets are capitalized as per
provisions of AS-16.

4. DEPRECIATION

(a) Depreciation is charged on Straight Line Method as per Schedule Il of the
Companies Act 2013.

(b} Depreciation on additions to / deductions from Fixed Assets during the year is
charged on Pro rata basls.

() The Fixed Assets are depreciated up to 95% of original cost except in case of
temporary erections/constructions where 100% depreciation is charged.

5, INVESTMENTS

Long term investments are carried at cost. Provision is made for diminution,
wherever reguired, other than temporary, in the value of such investments.

B. STORES & SPARES

(a) Stores-and Spares are valued at cost.

(b) As per practice consistently following by the Compnay, Scrap is accounted for as./and b \\

when sold. W, (/
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(d)

(e)

(b)

Any shortage /excess of material found during the year end are shown as "material
short/excess pending investigation” till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

Revenue from sale of eneragy is accounted for on accrual basis.

Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty of realisation.

The sale of electricity does not include electricity duty payable to the State
Government.

Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

In case of detection of theft of energy, the consumer is billed on laid down norms as
specified in Electricity Supply Caode.

Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis after final ascertainment.

All prior period income & expenditure are shown in the current period as a distinct
item.

POWER PURCHASE

Power purchase is accounted for in the books of Corparation as below:

In respect of Central Sector Generating Units and unscheduled interchangelreactive
energy, at the rates approved by Central Electricity Regulatory Commission (CERC).

In respect of State Sector Generating Units and unscheduled interchange/reactive
energy, ai the rates approved by U.P. Electricity Regulatory Commission (UPERC).

In respect of Power Trading Companies, at the mutually agreed rates,

Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC,

EMPLOYEE BENEFITS

Liability for Pension & Gratuity in respect of employees has been determined on the
basis of acturial valuation and has been accounted for on accrual basis.

Medical benefits and LTC are accounied for on the basis of claims received and
approved during the year.

Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Accounting of the Provisions is made on the basis of estimated expenditures to the

extent possible as required to seftle the present obligations. e

Contingent liabilities are disclosed in the Netes'on Accounts.

sl (%
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(c) The Contingent assets of unrealisable income are not recognised.

11 DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past

accumulated losses.

12. CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Accounting Standard — 3 on Cash Flow Statement.

{Pradeep Soni)
C tamganggecragﬂ
(Part Tirme)
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U.P. Power Corporation Limited

CIN:U32201UP19898GC024328

Note No. 31 (B)

Notes on Accounts forming part of Consolidated Financial Staterments for the F.Y 2015-16

1, The Holding, Subsidiary, and Associate companies considered in the Consolidated Financial Statements are as fallows:

SNo. | Nameof Company TStaius Proportion (%) of Shareholding as on®
31-03-2016 31.03-2015

1 U.P Pawer Corporation Limited - Holding MA NA

2 Purvanchal Vidyul Vitran Nigam Limited™ Subsiciary | 100 100

) Pashchimanchal Vidyut Vitran Nigam Limited™ Subsidiary 100 100

4 Madhyanchal Vidyul Vitran Nigam Limited™ | Subsidiary 100 100

5 Dakshinanchal Vidyut Vitran Nigam Limited™” ‘Subsidiary 100 100

L Kanpur Etectricity Supoly Company Limited™ Subsidiary 100 100

7 Sonebhadra Power Generation Cemparty Limited | Subsidiary 100 100

8 Southern Power Generation Company Limited Subsidiary 100 100

9 Yamuna Power Generation Company Limited Assotiate 25 25

|10 | U.P Power Transmission Corporation Limited Assotiale 25,61 33.35

* |ngludes the shares of pramoters subsequentiy tigld by their Nominees.
* lt represents the Distribution Companies {DISCOMS).

2 The amount of Loans, Subsidles and Granis were received from the State Government by the Uttar Pradesh Power
Comporation Limited centrally, being the Hoiding Company and distributed by the Holding Company to the DISCOMs, which
have been accounted for accordingly.

3 The ioan laken by the Subsidiary Companies during the Anancial year 2015-16 amounting to X 11851 7904 Crore out of which
 1304.1682 Crore directly and X 10657.5418 Crore by Holding Company 1.e. UPPCL for and on behalf of Discoms as per
detalls given below:-

(% In Grores)
S [ Parliculars | DVVNL | PUVWAL | PWANL | MVANL | Kesco | UPPCL Total |
No.
1 REC 4208575 | 1704786 | 95.7638 g2g3is [0 5050.0000 | 5819.8314
2 PFC o 7142000 | 193.2800 | 3168568 | O 2500.0000 | 3124.3368
3 | HUDED 0 0 0 0
4 BANK 0 D 0 148.7300 149.7300
LOAN
4§ GovlLOAN | 0 0 a 0 0 2857.8118 | 2857.8119
(UdaY) _ _
Total 4206575 | 284.6786 | 289.0438 | 399.7883 | 0 10557.5419 | 11851.7101
4. The Board of Directors of distribution companies have escrowed all the Revenue receipt accounts in favour of U.P. Power
‘Corporation Limited, Lucknow. The Holding Company has been furiher authorized lo these escrow revenue accounts for
raising or borrawing the funds for & on hehalf of distribution companies for all necessary present and future financial nesds
including Power Purchase obligatiun.

5. Accounting entrles afier reconciliation (IUT) have been incorporated! in the current year, Reconcilistion of putstanding balances
of IUT is under progress and will be accounted for in coming years.

6. Provision for Employees Cost has been made amounting o % 62,52 Crore for the period 01.01.2016 to 31 Q_ﬁ:g[ﬂﬁ?ﬁag@ng
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14.

{a) The fixed assets Including Land remained with the company after natification of final transfer scheme are inherited from
erstwhile UPSER which had been the fitie holder of such Assefs. The fille deeds of new assets crealed after incorparation of
{he company, are held in the respective units where such assels were cres ted{purchasad.

(b) Where historical cost of 2 discarded! refired/ obsolste fixed sssel is nol available, the estimaled value of such asset and
depreciation thereon has been adjusted and accounted for,

(¢) In terms of powers conferred by the Notification no. GER 627(E) dated 29 August 2014 of Ministry of Corporale Affairs,
Govt. of India, the depreciation on Fied Assets have been calculaled taking info consideration the useful fife of assels as
approved in the orders of UPERC (terms & conditions for getermination of distribution tariff) Regulation, 2006..

Capltalisation of Interest on borrowed fund utilized during consiruction stage of Capital Assets has been done by idenlifying
the Schemes/Assets and the funds used for the' purpose le the extent established.

() The Provision for Bad & ODoubfful Debls against revenue fram sale of power has besn made @
5 % an the incremental deblors during the year.

(b) The details of provision for doubiful loans & advances are as under:-

{i) Provision @ 10% on the balances of suppliers! contractars (O&M) have been made by UP Power Corporation
Limited, Purvanchal Vidyut Vitean Migam Limited, Pashchimanchal Vidyut Viran Nigam Limited and an amount of ¥
511 Lakh by Kanpur Electricity Supply Company Limited against the unadjusted advances for more than two year
under the hiead of Short term Loans & Advances.

(i} Provision @ 100% on interest accrued and due during he year on loan of NPCL has been made by UP Power
Corporation Limited under the head of Long term Loans & Advances.

(c) A provision for doubtful receivables @ 10% on the balances appearing under the different heads of "Other Current
Assets (excluding Receivable on account of loan)' has been made by UP Powsr Corporation Limited, Purvanchal
Vidyut Vitran Nigam Limfted, Pashchimanchal Vidyut Vitran Nigam Limited and an amount of < 10.82 Lakh by
Kanour Efectricity Supply Company Limited aganst the doubtful receivables from Employees.

{d} The provision for unserviceable store has been made @10% of closing balance by Pashchimanchal Vidyut Vitran
Nigam Limited.

Transmission charges are accounted for as per the bilis raised by UPPTGL.

Government  dues  in  respect  of  Elesticity Outy and  other  Levies amounting o
% 467140 Crare shown in Note-08 include ¥ 1035.20 Crare on acoount of Other Levies realized from consumers.

Liability towards staff training expenses, medical expenses and LTC has been provided o lhe exlent established.

{a) Some baiances appearing under the heads 'Currant Assets’, 1 nans & Advances', "Unsecured Loans', "Current Liabiities',
Malerial in transit! under inspectionflying with contractors are subject to confirmation/ reconclliation -and subsequent
adjustments, as may be required,

(6) On an overall basis the current assels, loans and advances have 8 value on realization in the ordinary course of business,
at least equal to the amounts at which these are stated in the Balance Sheet,

Basic and diluted earnings per shere has been shown in the Statemant of Profit & Loss in accordance with AS-20"Earnings
Per Share”, Basic samings per share have been computed by dividing net loss afler tax by [he weighted average number of
equity shares outstanding during the year. Number used for calculating diluted earnings per equity share includes the ameunt
of share application money (pending for alloiment).

{Amount in T)
31.03.2016 31.03.2015
Eaming per share: _
(g) Net loss after tax {numerator used for {143789608046) (202526367710)
caloulation)
(b) Weighted average number of Equity 518611201 390742531
Shares* (denominator for calculating
Basic EPS)

" )
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(2) Weighted average number of Equily 560282083 422542321
Shares® (denominator for caloulating

Giluted EPS)

{d) Basic eamings per .share of Rs (15167 {518.31)
1000/- each

(e) Diluted eamings per share of Rs. (353.67) {518.31)
1000/ each

(As per para 41 of AS-20 issued by Institule of Chariered Accountants of India, Potential Equity Shares are trealed as Anfi
Diltive as their conversion to Equity Share would decrease loss per share, therefore, effect of Anti Dilufive Potential Equity
Shares are ignored in calculsting Diluted Earnings Per Share) * Caleulated on monthly basis.

Based on actuarial valuation report dt9,11.2000 submited by Mis Price Walerhouse Covpers to UPPCL (the Helding
Gompany) provision for accrued fiability-on account of Pension and Graluily has been made @16.70% and 2.38% respactively
on the amount of Basic pay, Grade pay and DA paid to employees.

Amount due fo Micro, Small and medium enterprises (under the MSMED Act 2006} could not be ascerained and inferest
thereon could not be provided for want of sufficlent refated information. However, the company is in the process lo obiain the
complele Information in this regard.

Debts due from Directors were Rs, NiL (previous year Nil),

Payment to Direstars and Officers in foreign currency towards foreign tour was NIL (Previous year NIL).

Addiional  Information  required  under the  Schedulerlll  of the Companies Acl, 2013 are as
under;-

{a) Quanlitative Detalls of Energy Purchased and Soid:-

3l EY 201 5-16 F.Y 201415
Nao, Details

{Units in MU) {Units in MU)
(i) Total number of units purchased 93651.569 B7571.234
{ii} Total number of units sold 68586.257 A1234.60
it Distribution Losses 24765.312 26336634

(b) Contingent Liabililies and Commitrments:—

5| Amount (% In Crare)
N " | Details
o F.Y 201516 F.Y 2014-15
’ Eailma.ted amount of contracts .rt':masm_ng io be executed 2384 159010
on capital account and net provided for.
2 | Power Purchase ' 468.00 453 69
3 Interest on RAFDREP Loan - | 15591 80.50
4 Amount invelved in court cases 160.06 162.03
5 Statutory Dues 551 233
6 | Other Contingencies - 4821 75.60
Total | 85953 2075 -

S




{c) Disclosure as per Schedule |ll to the Companies Act, 2013

Sl | Mame of The entity Net-Assets |.e Total Assels minus Share In Profit or Loss for the
No. intal liabilities as a1 31.03.2016 Year 2015-16
As %ol Amaurnt As % of Amount
Censolidated (¥ Crome) Consolidated (T Crore)
Net Assels Frofit or Loss
1 2 3 4 5
A | Parent =
UPPCL 77186 AT85.56 (84.05) {15445.00)
B | Subsidiary -
Madhyanchal Vidyut Vitran Nigam Limited 256.38 1817,12 (2.141) (388.08)
Pashchimanchal Vidyut Vitran Nigam Limited | {20.32) (125.02) {3.57) (582.98)
Purvanchal Vidyut Vilran Migam Limifed {192.08) | (1182.10) {2.18) (401.85)
Dakshinanchal Vidyut Vitran Nigam Limited (B96.80) | (42B7.95) (8.60) {15681.02)
Kanpur Eleclricity Supply Company Limited {273.59) | (1375 85) 0.13 23.13
Sonebhadra Power Generation Company | (1.98) (6.12) {0.01) (1.47)
Limited
Southern Power Transmission Corporation | (0.25) (1.52) 00 0.00007
Limited
Total | {100) (615.38) (100) (18376.96)

20. Singe fhe Company is principally engaged in the business of Electricity and fhere is no other reportable segment as per AS-
17, hence the disclosure as per AS-17 on segment reporting is no! required

21, Disclosure as per AS-18 (related party): -
{a) Key management personnel.-
S.No, | Name Designation ) Warking Parfod
(For FY 2015-16)
Appointment | Retirement/
| Cessation
A- UPPCL (Holding Company)
1 Shri Sanjay Aganval Chaimman 170512013 | Working
2 Shri Ayedhya Prasad Mishra Managing Direclor 3140712012 Working
3 Shri § K Agarwal Director (Finance) 08/01/2009 09/12/2015
4 Shri Sanjay kumar singh Director {Firrarif::'}}l 101212015 Warking
5 Shri Raghey Mohan Director (P & Admin) | 10/112012 | 181172015
B Shri Ramanand Yaday Director (F.M. & Admin) 20112015 Working
7 8hri Krishna Murari Mittal Director (Distribufion) | osit2i2014 Working
8 Shri Ramanand Yadav Oirector (Corporate Planning) | 20/02/2015 | Working
g 8hii Sanjay Kumar Singh Director {Commercial) 06/03/2013 Warking
B- Subsidiary & Associates {Having Related Party Transactions) o
|- Madhyanchal Vidyut Vitran Nigam Limited
1 Shri Sanjay Agarwal Chairman 1700812013 | Working. 7 [
2 Shri Shamim Ahmad Managing Director 2710312015 Wor, 3 "%&r
2 o %

/&S‘



3 “Shri Anll Kumar Agarwal Director (Finance) 15/05/2013 Working

4 Shri Ved Prakash Verma | Director (PM & Adrin) 24032015 | Working

5 Shri Sanjay Kumar Singh Direstor (Commercial) 17/03/2015 02i08/2015

B Shri Subhash Chandra Gupta Diretior [Commercial) 03/09/2015 Working

7 Shri Pradeep Tandon Director (Tech) 1MoR0M2 | 10M012015
Il- Pashchimanchal Vidyut Vitran Nigam Limited

1 Shri Sanjay Agarwal Chairman 01/04/2015 Working

2 Shei Vijay Vishwas Pan! Managing Uirector 01/04/2015 | 04/12/2015

3 Shri Abhishek Prakash Manzging Director 03f04/2018 Waorking

4 Shii R.P. Gupla Diretctor 01042015 | 0groiz0ds

5 Shii Alok Kr. Verma Director =l 04/04/2015 | 09/10/2015

] Stiri Anil Kumar Direstor 01/04/2015 Working

7 O Jyoi Arora. Company Secretary 02112015 | Warking

8 Shri P.K. Agarwal cro 30032016 | Working
I~ Purvanchal Vidyut Vitran Nigam Limited

1 Shri Sanjay Agarwal [ Chairman 0100412015 | Working

3 Shl Ajay Kumar Singh Managing Directar 01/04/2015 Warking

3 Shi Sarjay Prasad  Managing Director (UPPTCL) | OVD42005 | 15/D6/2015

4 Shri Vistial Chauhan Managing Direetar (UFPTCL) | 1810622015 Working

5 Shri A. P. Mishra Managing Director (UPPCL) | 01/04/2015 Working

6 Shii 5.K, Aganwal Diector (F) UPPCL DU04I2015 | 08/12/2015

7 Shri-Sudhanshu Dwivedi Direclor (F) 01/04/2015 Warking

8 Shri M.L. Sharma Director (T) 01/04/2015 14/06/2015

g Shri Ajit Singh Direclor (C) - 01/04/2015 | Working
- Dakshinanchal Vidyut Vitran Nigam Limited a

i Shri Sanjay Agarwal Chairman 17/05i2013 Working

2 Shrl Prabhu W. Singh Managing Directar 01/10/2013 2010172016

3 Shri S.V.5 Rathure Managing Director 040212016 Working

4 Shii 8.K Mishra Ditector (Finance) 0711112012 Warking

5 §hri §.C Bharti | Diector (Technical) 2410312015 | Working

6 Shri 8.V.3 Rathore Director (Commercial) 240032015 | Warking

T Shri N.C Agarwal Dirertor (P & A) 2410312015 Warking
V- Kanpur Electricity Supply Cempany Linited N

1 Shri Sapjay Agasval Chairman 17/05/2013

el
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2 Smi Seiva Kumari J. Managing Direclor 1012/2014 | Working
vl- Uttar Pradesh Power Transmissjon Corporation Limited

1 Shri Sanjay Agarwal Chairmian 07142014 Warking

2 Shri Sanjay Prasad Managing Dirsctor 0771112014 16/0612015

3 Shri Vishal Chauhan Managing Director 1BI06F2015 Working

4 Shri AP. Mishra MO, UEPCL & Director 22104/2013 Working

5 Shri AP, Singh Direclor (Works & Project) | 081212014 | Working

(i Shri A.P. Singh Dieector (Finance) 141212015 Working

7 Shri Ram Sawarath Direstor (SLOC) 1310212015 | Working

B Shri Neel Ratan Kumar Direclor 08/10/2010 Working

g Smi Ritu Maheshwari Addl, Dirgctor 2711112015 Warking

0| Shii Pramod Gopa Rao Khandalkar Direclor (Commercial) 170112014 | Working

11 Bhri Shatanshu Agarwal | !jire_ﬂl_('ﬁ (Cperation) 06/12/2013 05102/2016

12 Shri Ram Vishal Pandey Dirsctor (P & &) 061212013 | Working

13 Smt Manju Shankar | Diecor ' 10122015 | Working
Vil Sanebhadra Power Generation Company Limited

1 Shrl Sanjay Agarwal | chairman 1700512013 | Warking

2 S § K Aganwal Direclor J5/0202009 | 0aMzi2015 |

3 Shri Ayodhya Prasad Mishra Director o 10/09/2012 | Working

A Shri Ramanand Yaday | Diector 070912015 Working
Viil- Southern UP Power Transmission Company Limited

1 Shri Sanjay Agarwal Chairman ' OBOBI2013 Warking

3 Shri Ayodhya Prasad Mishra l')in-actodr__ (B/0B/2013 Working

4 Shii S.K. Agarwal Director 08I0B/2013 | 09/12/2015

5 Shri Vishal Chauhan Divecar 18/06/2015 Working
[X- Yamuna Power Generation Company Limited

1 Shri Rarma Raman Chairman. 04I05/2013 | Working

2 Shri Ayodhya Prasad Mishra * Maragieq Diector | 310712012 | Working

a Shri S.K. Agarwal Director 20/04/2010 09/12/2015

4 Shri Rama Raman Director 04/07/2010 \Working

4 (o
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22

23

24,

25,

286,

27,

28.

29,

)

(b) Transaclions with related parties- Remuneration and Benefis paid to key management personnel (Chairman,
Managing Director and Birectors) are as follows: -

(¥ In Crores)
20152016 20114-2015
Salary & Allowances 3526 1952
Leave Encashmant ,E‘I&G e
Gontribution 1o Gratuity/ Pension/ PF 10425 0271 X

{c} The company has no related party enterprises otfer fhaa State owned enterprises, detaill fransaclions of which
have not been disclosed In view of Pars '9' of AS-18 "Related Party disclosures" which exempls Stale Controled
Enterprises from making any disclosure pertaining for ineir iransactions with other related parfles which are also Stale
Controfled.

Due to heavy carried forward losses / depreciation and uncertaintles to recover such losses/ depreciafion in near future, the
deferred tax assels have not been recognized In accordance with AS-22 issued by ICAI

In the opinion of management, there is no specific indication of impairment of any assels as on balance sheel date as
envisaged by AS 28 of CAI. Further, the assets of the gorporation have been accounted for at their Hstorical cost and mest of
the assais are very old where the impairment of assets Is very uniikely.

During the year the Capitalization of administrative & genesal expenses has been discortinued. Consequently the rate of
capitalization of employee cost on the basis of lotal expenditure on capital warks was changed from 15% o 13.5% on
Distribution works and 11% fo 9.5% on other wark consequently a sum of 3 174.55 Crore has been less capitalized during lhe
F.Y. 2015-16 due to change in Accourting policy.

Statement conizining salient features of the financial siatements of Subsidiaries and Associates of UP Power Corporalion
Limited pursuant to first proviso to sub sectian (3) of section 128 read with rule 5 of Companies (Accounts) Rules, 2014, in form
AOC s atiached.

Jawaharpur Vidyut Utpadan Nigam Limited (a Subsidiary of UPPCL) was fransierred to Uttar Pradesn Rajya Vidyut Utpadan
Nigam Liriied on 16.06.2045 (Refer GoUP letter Nov. 826 dated 24 08.2014 read with letter No. 1029 dated 27.11.2014 and

the degision of 116" BoD of UPPCL dated 03.06.2015), Thus, Jawaharpur Vidyut Utpadan Nigam Limited (JVUNL) was no

more & subsidiary of UPPCL as on 31.03.2018. Hence, the balances of JVUNL have nol been considered in Consolidated
Financial Statements for the F.Y 2015-18 with a corresponding effectin Previous Year.

The Consolidated Annual Accounts of F.Y 2014-15 have yet io be adepted in Annual General Meeting.

The figures as shown in the Balance Sheet, Statement of Erofil & Loss, and Notes lherelo have been rounded off to the
nearast rupee and figures shown within *{ )" denotes nggafive figures.

Previous year figures have been regrou ped, reclassifisd & adjusted/substiluied wherever considered necessary.

Other separate relevant notes given by the Halding, Suisitiary & Assatiales are given below:

1J.P Power Corporation Limited {Holding Company)

Govt. of India, Ministry of Power with an objective to improve (he operational and financial efficiency of the state Discom
has issued vide his order no-06/02/2015-NEFIFRP dated 20:11-2015, UDAY (Ujwal Discom Assurance Yojnz) Scheme
for Cperational and Financial Turnaround of pawer Distibution Companies (DISCOMs), This Scheme h_@h@e&&ﬁp:p&ﬁ:d
by the Govt of U.P. and kiparlite MOU amongst Ministry of Power, Govt. of India, Govi, of U.p: and bR Poie
Corporation Ltd. {on behalf of DISCOMs) has been signed iy’}ﬂ-[}‘l-?ﬁﬁ‘lﬁ. As pzz&m;jeheme. the ?{aj“ shall take tve

) ez |




75% of DISCOM debt as an 30-09-2015 aver twoyears, 50% of DISCOM debt shall ba taken over in 2015-16 and 26% in
2016-17. Accordingly in March, 2018 Govt. of UL.P. has faken over the DISCOM debt of X 2433247 Crore by issue of
S0 bonds. The Govt, of U.P. has transferred this transaction by adjustmentin the following ways:-

1 50% % 12166.235 crore has been lransferred as Granl vide GO Mo. 44 and 50 dated 31-03-2016.
2, 959 % 50831175 crore has been transferred as Equity vide GO No, 61 dated 31-03-2018.
3. 25% % 50831175 crore has been transferred as Interést free loan vide GO No. 52 dated 31-03-2016.

The ahove adjustment has been accounted for in the books of UPPCL

I The Company is making efforts to racognize and identify the location of land aleng with its title deed as well as of other
fixed assels, transferred under various Transter Schemes for the purpose of maintaining fixed assels registers,

1) In spite of formation of UPPTCL, few unils of the company ik finance, audit, and HQ are not fully equipped to operate
the entire working of the company, so Ihe comesponding unils of UPPCL are shill performing the work of UPPTCL.
Therefore, the25% of the employee cost of these unts are apportioned to UPPTCL,

V) Accounlinig policy regarding Leave encashment, which has been earlier accounted for on the basis of claims received
and approved during the year, has heen changed and acoountal has been made on acerual basis. Due to change in
accounting policy the provision of % 6771.08 ks as been made and grouped in Staff refated liabiities in "other
current liabilitiss”,

v} The Annual Accounts of F.Y 2014-15 have vet to be adopted in Annual General Meeting.

purvanchal Vidyut Vitran Nigam Limited (Subsidiary Company}

f) In respect of Mobilization advance of ] 7.14 crore the agreement was terminaed in July 2015 on account of Fake Bank Guarantee
produced by Mis Bicco Laware Lid. for 10% robilization advances amounting to' 0LZ7 Crore has been made by superintending
engineer, electricity distribution Circle-Mau and payment of &ill amounfing fo € 699 Crore has been withheld by superintending
engineer, electricity distribution circle-Azamgarh, which is in progess of recovery. In the same manner bifls against supply of materials
and erection of works are also lying in electricity distribution ciicio-Basll and siddhartnagar. From above it s clear thal mobilization
advancas paid to Mis Bicco Laware Lid is not irecoverable, Henca, the provisian of irrscoverable Mobilization advance s not made In
the aceounts of PUVVNL Varanasi.

Sonebhadra Power Generation Company Limited (Subsidiary Company)

I} As per Guidelines issued by Ministry of Bawer, Govt, of indiz for the Implementation/development of project, the Company Initiated
lhe preparatory activities such as process of land scquisiicn, arrangement for coal finkage, arrangement for water resources and
environmental clearance etc. The Company reviewsd ihe progiess of the project work and observed the following facls:-

«  Ministry of Coal, Gol did not communicate about aliotment of ceal o the project, though the applicafion was submitied in July
2009 and too much time had efapsed since then.

»  Due o praclical problems and resistanice from land oviners there was no considerable progress in the land acquisition.

s« Ministry of Environment and Forest, Gol, finding Singauraili region (which is adjoining to project area) as critically polluted
declared moratorium on establishing new projects in this area.

« Theconcemed depariment did not eommunicate regarding allocation of water fo the project

I} Board of Directors took cognizance of the facis narrated in ahove note and decided to abandon/close the Project with dissolution of
{he company and directed ta present the case before {he Energy Task Force, Govt. of U.P. for its approval in its masting dated
07-10-2013.

lj The Energy Task Force, GollP. also recommended for sbiandoning the Project with dissolution of M/s Sonebhadra Power
Generation Company Ltd. and further directed to get this decision approved by the Hon'ble Cabinet, GoUP. The decision of Hon'ble
Cabinet is still awaited.

IV) The Board of Directors approvedl to account for the amount of € % 4671310/~ as expenditure, being deduction made by Zila Bhoomi
Adhyapti Adnikari (Sichai), Mirzapur on afc of terminatingfstopping the land acquisition process in between, in its meeting dated 13-
i aceordance with the provisions of AS-4, 77 5 A

A

06-2016. The provision for the same s madg in ?e’ accounts of 20151 i
-i 7 ‘:.
&7 _- '§1 & 4




Yarmuna Power Generation Company Limited (Associates)

1) Due to non-availabiiity of required fand and uncertainty of allocation of fue) (coaligas) for the project, ullimately lead Energy Task
Force (ETF) Govl. of UP, come fo conclusion to abandan he project fni Its meeting dated 07-05-2012 and on recammendation of said
Task Force, Govt. of UP foak the decision to shandon the project and wind up the Cormpany and conveyed its decision on 05-05-2015.
In view of the above, there is no probability that the Cempany shall carry-out any business in future; hence treatment to varlous ifems in
the balance sheel has been given accordingly.

II) The Annual Accaunts of F.Y. 2010-2011 to 201 4-15 have yel to te adopied by the members in Annual General Mesting.

_ . Jn Sy
Y (S . s
(Pradeep Soni) (.M. Raushal) Sudhanshu Dwived) arpa U)
Company Secrelary Chist General Manager Director {Finance) Mamaging Director
(Part Time) {Accounts) DIN - 6533235 DIN - 6523278
Place Lucknow Subject to our report of even date
Dale ; 1B D2 2018
For Gaur & Assodiates
) /';'\_{'.ﬁar;arﬁd Accountants
Ao ——~FRN 'No. 005354C
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U.P.POWER CORPORATION LIMITED
| 14-ASHOK MARG, SHAKT| BHAWAN, LUCKNOW,

CIN: UzdzaftiiayssGrnz40ie

CONSOLIDATED CASH FLOW STATEMENT AS AT 31.03.2015

== L Crprps)
18 Asal Asat
& Na. Farbertess 31.03,2016 11.03,2015
.
- 7 |CASHFLOW FROM OPERATING ACTIVITIES n
sl Nt Loss Bofore Taxation & Extraadinary nms i HoeE (1B100.58) {20932.72)
|Adiustment For.
3 |Dupracinticn ——— 787.89 S71BG
b |inlerest & Financiai Ciwarges " 350,62 5280.75
c_ |Ood Cobls and Provisions 1582671 1336747
d _lInterast ineomo & Non operitieg incomo {304,81) {81.34)
¢ |Pror Pordod Expanditizo {nat) {27648} 649099
[ |Estracedingry Roms - 1110,04
g |=subsidy from LLF govemmieat iocoived o 1926293} (133801
ih  [Cuwron! Tex . -
| Sub Total 1312110 2071798
Oporaling Frofit Bofore Working Caphtal Ghoeges {3979.48) (231074}
HAdjugtmont For;- o
3 |irvontoies - {ai7.az) (692.00|
} b |Tradn Recowable - (3771,45) {10H24.05)
r |Other Cusrent Assats i iy {177 58) {26311,43]
d . |Shed-Term Loans and Adwansos (28.77) [30.92)
be  |Inlar Unit Transier (26.38) {8.01)
¢ |Other Curren! Lisbifties: 20804918 9338.72
Shart-Torm Burrwﬁﬁgs [158.92) 1E7.23
1 h_|Trada peysblo - 222118 5406.75
I [Sher Term Provision 0.01 0.0%
i [Cier long 1onom Fabifties - 11834
k  |Docnease finsieace)in. LDﬂ‘J Term Lozn & Advarden - {0.B%)
Sub Tatal 12051.36 (22475.19)
KET CASH FROM GPERATING AGTIVITIES [A] o i TATLEE [22690,83)
B [CASH FLOW FROM INVESTING ACTIVITIES =
2 |Decrpase f{increase) in Fleed Agsatg (4607.57) |3858.57)
b |Decreass | Grerease) in Work o Brogress - o [#344,50) iLBE
£ {Decrease ! fincrosse) i Imosimants [15315.91) {12814.78)
g |Doceoase | {inttoase) in Other Non-Glerosl Assols (1417.43) 1969640
¢ |Cucroase [ fmerase) in Loag Torm Loong & Advanees i {14.00) 160
f  iDocrease ! fincrease) i Assels nol in Possussion 116:93) -
) 5__|Decrease [ {incresse) in Intungitls Assels _ = -
b [intorest lncome & Non oswrdlisg inceme - o 104 81 B1:32
i NET CASH GENERATED FROM INVESTING ACTIVITIES[E) {23320,83} 3124.53
C  (CASH FLOW FROM FINANCING ACTIVITIES
Frocants from Borrawing (3202657} (1397 47)
7 Incrense from Berrswing - T - 1478.58)
Repaymens of Borrewing 142,771
b |Procands fom Share Gapiral 3711150 782,85
£ |Procoeds from Shoro ApeEcation Money [612.95] 1397586
g |Frocends fam cansiimens conlnbatlon & SoUi? coplial whufdy | fpern & 8 Sirplas) 2813593 538,05
¢ |Clier fang toon Lishilies 35108 43.06
F [inkorost & Financial Dharges 16350.62] {5325.19)
I subsigy from U govemmont rodaived === 126293 236,05
NET CASH GENERATED FROM FINANCING ACTIVITES (€G] 1588160 1879187
NET INCREASE [DECREASE) IN CASH B CASH ROUNALENTS (A+H+E) - 3261 229,47
CAEH & CASH EGQUIVALENTS AT THE BEGINNING OFTHE YEAR 5390 0% S1EQLST
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 593265 5390.05

Mates to the Cash-Flow Statempnt

I} This Satement has been pregared undor indireect nienthed o5 pracesibid Sy A

[if} Cash&Eash eguivelent consists of cash in hand, bark balinces with scheduled banks ind fixgd dopasies with Banks
(i#f} The figures In this siatement have heen rounded aff to the Rupees in Cromes upto fwodedmals
{Iv] Previcus year T:gum have been regrouped, reclassifiod & sdivsted/subsinated wharever pomsidered necessary,

Cfg b

&
{Pradoep Sonl) {i.M, Kaushal) h_,mshu_muwﬂ'

Campany Scoretary Chict Generl Manager Rirector [Finance]
{Part Time) [Accints} PN- 6533235

Plago:  Lucknow
Mt |G o g0
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CHARTERED ACCUOLWUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF
UP POWER CORPORATION LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of UP
Power Corporation Limited (bercinafter referred to as “the Holding
Company”), its seven subsidiaries [the Holding Company and its
subsidiaries together referred to as “the Group”) and two associates which
comprise the Consolidaled Balance Sheet as at 31st March, 2016, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow
Statement for the year then ended, and a summary of the significant
) accounting policies and other explanatary information (hereinafter referred
te as “the Consolidated Finanecial Statements”).

) Management’s Responsibility for the Consolidated Financial
| Statements

' The Holding Company’s Board of Directors is responsible for the
preparation of these Consoclidated Financial Statements in terms of the
requirements of the Companies Act, 2013 (“the Act”) that give a true and
fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its
agsociates in accordance with the accounting principles generally accepted
in India, inchading the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, The
respective Board of Directors of the Companies included in the Group and
of ity associates arc responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
) assets of the Company and for preventing and detecting frauds and other
irrggularities; selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent and
design, implementation and maintenance of adequate internal financial
controls, thai were operating eifectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
| are free from material misstatement, whether dué to fraud or error, which

have been used for the purpose of preparation of the Consolidated Financial
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Auditors’ Responsibility

Our responsibility is fo gxpress an opinion on these consolidated financial
statements based on our audit. While conducting the audit, we have taken
into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10} of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit te obtain
reasonable assurance about whether the consolidated financial statements
are free from material misstatement,

An andit invelves performing procedures ta obtain audit evidence about the
amounts and the disclosures in the consolidated financial statements. The
procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated
finaneial ‘'statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Holding Company's preparation of the consolidated financial statements
that give g true and fair view in order to design audit precedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Holding Company has in place an adequate internal
financial controls system over fnancial reporting and operating
effectiveness of such confrols. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Holding Company’s Board of
Directors, as well as cvaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred in Other
Matters paragraph below is sufficient and appropriate 1o provide a basis for
our gualified audit opinion on the consolidated [inancial statements.

Basis for Qualified Opinion

The  consoclidated financial  statements include the  financial
stateménts/financial information of the Holding Company and its
Subsidiaries and Associates Company.

The Accounts of the Holding company is audited by us and the Accounts of
Subsidiary and Associate Companies are audited by other Auditors whose
reports have been furnished to us by the management and our opinion on
the consolidated financial statements, in so far it relates to the amounis
and disclosures included in respect of these Subsidiary and Associate
Companies, our report is qualified, to the extent applicable, on the basis of
our audit report of Holding Company and the audit reports furnished to us
by the management related to Subsidiary and Associate Companies.




Opinion

In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effect of the matters
described in the “Basis for Qualified Opinion” paragraph above, the
aforesaid Consolidated Financial Siatement give the information required
by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepled in India;

{a) In the case of Consolidated Balance Sheet, of the state of affairs of the
Group as at 31st March, 2016

(b) In the case of Consolidated Statement of Profit and Loss, of the Loss for
the year ended on that date; and

{c) In the case of Consolidated Cash Flow Statement, of the cash flows for
the year ended on that date.

Other matter

We did not audit the financial statements/financial information of following
subsidiaries and associate companics whose financial statements/financial
infermation reflect the details given below of assets as at 31st March 2016,
total revenues and net cash flows for the year ended on that date to the
extent to which they are refllected in the consolidated finanecial statements:

(Rupees in Lakhs)

. . ! Total | Net
MName of the Companies B : Assets e e Cash Flow
Subsidiaries: —— |
Madhyanchal Vidyut ia".i_fr_fa;-.-!_si-igam i_'imi_r-,é&','-i_';m'know- | 1858318 02 931824.79 | 91218.89
Purvanchal Vidyut Vitran Nigam Limited, Varanasi ! 230397226 | 1124708.27 | 75123.59
Pashchimanchal Vidyut Vitren Nigam Limited, Meerut — __‘2___}45?'?09.9:1 1359031.24 | 102442.50
Dakshinanchal Vidyut Vitran Nigam Limited, Agra ~ __i_l&dSZﬂA.ﬂB 108743528 | 101916.01
Kanpur Electricity Supply Company Limited, Kanour 277401.57 21664367 | 20557.52
Sonebhadra Power Generation Campany Limited B 0.31 0.00 0.24
Southern UP Power Transmission .Cumgﬂky Limited . B 93.32 1.15 22.88

~ Total | 7742779.91 | 4719644.40 | 391321.63
Associates:
Uttar Pradesh Power Transmission Corperation Ltd., Lucknow
(F.Y 2014-15) . | 1833868.04 | 134780.04 | 85804.22
Yamuna Power Generation Company Limited 6.37 0.00 0.26
Total | 1B33868.41 134780.04 | B5804.38
1 Grand Total | 9576648.32 | 4854424.44 | 477126.11

These financial statements/financial information have been audited by
other Auditor whaose reports have -been furnushed to us by the management
and our opinion on the consolidated financial statements, in so far it relates
to the amounts and disclosures included in respect of these subsidiaries
and associate companies, and our repert in terms of sub-sections (3) and
(11) of section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries and associate companies is based solely on the reports of other
auditors. T




Report on Other Legal and Regulatory Reguirements

1.

a)

€)

As reguired by Scction 143{3) of the Act, we report, to the extent
applicable, that:

We have sough! and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid consolidated financial
statements.

In our opinion, proper books of account as reguired by law relating te
preparation of the aforesaid consolidated financial statements have
been kept so far as it appears from our examination of those books
and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit
and Loss and the Consolidated Cash IYlow Statement dealt with by
this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, except for the effect of the matters described in the
basis for Qualified Opinion paragraph above, the aforesaid
consohdated [financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Nccounts) Rules, 2014,

Being a Government Company, pursuant to the Notification No. GSR
463 (E] dated 5% June 2015 issued by Ministry of Corporate Affairs,
Government of India, provisions of sub-section (2) of Section 164 of
the Companies Act, 2013, arc not applicable to the Holding Company.
Furtheér, ori the basis of the réports of the Statutory Auditors of its
Subsidiary and Associate companies incorporated in India, none of
the directors of the Group companies incorporated in India is
disqualified as on 31% March, 2016 from beéing appointed as a
director in terms of Section 164 (2) of the ACT.

With respect to the adequacy of the internal financial controls over
financial reporfing of the Company and the operating cffectiveness of
such controls, refer to our separate Report in Annexure-1.

With respect to the other matters to be included in the Auditor’s
Report in agcordance with Rule 11 ol the Companies (Audit and
Auditor’s) Rules, 2014, in our opinion and to the best ol our
information and according to the explanations given to us and based
on the consideration of the report of the other auditors on separate
financial stalements as also the other financial information of the
subsidiaries and associate companies, as noted in the ‘other matter’
paragraph:

i, The consolidated Anancial statements disclose the impact of
pending litigations ont the consolidated financial pesition of the
Group and its associates.

ii. Provision has been made in the consolidafed financial
staternents, as required under the applicable law or accounting
standards, for material foresecable losses, if any, on long—te:m

contracts including denvative contracts. A S r:_w.\



iii. There has been no requirement to transfer the amounts, to the
Investor Education and Protection Fund by the Heldmg
Company and its subsidiary and associate companies
incorporated in India.

For Gaur & Associates
Chartered Accountants
FRN: 0058354C
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Partner p g

Membership No.: 016746

Plaee: Lucknow
Date: (8.02. 2= 8



ANNEXURE-1 TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 1 (f) of the Independent Auditors' Report of
even date toe the members of UPPCL on the consolidated financial
statements as of and for the year ended March 31st, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with sur audit of the conselidated financial statements
of the Company as of and for the year ended 31t March 2016, we
have audited the internal financial controls over financial reporting of
UP Power Corporation Limited (“the Holding Company”) and its
Subsidiary companies and its Associate companies, which are
companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls
ag P b

The respective Board of Directors of the Holding company, its
Subsidiary companies and its Associate companies, which are
companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Cotnpany and the
components of internal control stated in the Guidance Note on Audit
af Internal Financial Centrols Over Financial Reporting issued by “the
Institute of Chartered Accountants of India”. These responsibilities
include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence
to the respective company's policies, the safeguarding of its assets,
the prevention and detectipn of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an npmmn an the Company's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively
in all material respects.



Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining
an understanding of Internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditors in terms of their reports
referred to in Other Matters Paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally
accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail,
aceurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of
financial statements in  accordance with generally accepted
accounting principles, and that receipts and expenditures of the
company arc being made only i accordance with authorizations of
managemeént and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or dispesition of the company's assets
that could have a material effect on the financial statermnents.

Inherent Limitations of Internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of eollusion or improper
management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal finangial conirols over financial reporting to
future periods are subject to the risk that the internal financial
control over financial reporting may becomne inadequate because of
changes in conditions, or that the degree of compliance with the

'l 1 ¥ \lb‘j} .':‘.'-._
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policies or procedures may deleriorate.

Opinion

In our opinion, the helding Company, its subsidiary companies and
its associate companies, which are companies incorporated in India,
have, in all material respects, an adequate internal financial controls
systemn over financial reporting and such internal financial controls
over financial reporting were ouperating effectively as at 31st March
2016, based on the internal controls over financial reporting criteria
established by the Company considering the components of internal
controls stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting isstued by the Institute of Chartered
Accountants of India.

Other Matters

QOur Aforesaid report under section 143(3)(i) of the Act on the
adequacy and operating effectivéness of the internal financial controls
over financial reporting in so far as it relates to seven Subsidiaries
companies and two Associate companies, which are companies
incorporated in [ndia, is based on the corresponding reports of the
auditors of such companies ifcorporated in India.

For Ganr & Associates
Chartered Accountants

FRN: 005354C
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CAS. K. Gu'p‘[‘,a : lrl -1 J."}'.au‘) /ﬁ
Partner

Membership No.: 016746 \::{f}“‘:’:ﬁ:ab

Place: Lucknow
Date: {5.032.2.18



U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP1999SGC024928

BALANCE SHEET AS AT 31 MARCH 2017

{ Amount in lakh ¥)

PARTICULAR

Note

Figures as at the end
of current reporting

Figures as at the
end of previous

Figures as at the
beginning of

No. . 1 . previous reporting
period reporting period period
I. ASSETS
1 Non-Current Assets
a) Praperty . Plant and Equipment 2 4973 27 353242 287531
b) Capital Work-In-Progress 3 260 2819.01 1886.05
c) Intangible Asssts gl 33.28 000 0.00
d) Financial Assets
(i) Investments 5 232919 40 215183 93 228860 67
(i) Loans 5] 17550.00 17550,060 17550.00
(Hi) Others T 2324289 &8 182.00 2187073.64
2 Current Assets
a) Inventories & 168022 153 B0 153,28
k) Financisl Assets
(N Trade recemvables g9 2112484 83 1354154 13 1728278.74
(i) Cash and Cash Equivalents 10 197204 .84 1420071.64 10470141
(1) Bank balance oither than (i) above 44 20211 .24 8942 66 1215 88
(w}Other 12 1140485 95 421885841 2411636 .02
£) Other Current Assets 13 28320.71 2851822 26852 77
Total BOGESUG 17 5992002 22 T311783 77
Il. EQUITY AND LIABILITIES
Equity _
a) Equity share Capital 14 T287520.82 bhEB62T1.86 2975087 64
t) Other Equity 15 (B717844.30) (9Z31717.36) (3614215 47)
Liabilities
1 Non-Current Liakilities
a)-Financial Liabilities
iBarrewings 1B 3496039 17 16071250 88 4795961 50
iiOther Financial Liabifities 17 587529 0.oo 0.00
2 Current Liabilties
a) Financial Liabilities
i)Borrowings 18 11584918 117035.13 13372735
ii)Trade Payables 19 1733291.07 1784573.33 1655365.23
i COther Financial Liabilities 20 167865 52 2024588.38 265863 32
Total BOER5A6 17 hU82002.22 7311783 77
Company infarmation & Significant accounting policiss TA
Motes on Accounts 1B

The accompanying netes from an integral part of the financial statements.




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19895GC024628

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31°" MARCH 2017
{ Amount in lakh 7)

Figures as at the end | Figures a= at the end

PARTICULAR NOTE | of current reporting |of previous reporting
period period
I Ravenue from Operandns 21 ATRARTZ 72 3719879 85
II Other Incomes 22 5194 .25 7074 15
IIT TOTAL REVENUE (I+11I) 4272066.97 3727004.00
IV. EXPENSES
Purchase of Stock m trade{Power Purchased) 23 425117777 37324861 21
Employee benefits expense 24 {6041 .37 21271 44
Finance cost 25 1.41 195
Depreciation and Amortizafisn expense 26 180 13 143.24
Other Expenses
a) Administrative, General & Other Expense 27 I560.50 287919
b) Repatr & Maintenance 28 1386 /5 137530
2] Bad Debts fc Provisons 28 B56885 76 152507523
TOTAL EXPENSES {IV) 5129243.59 5283207.56
WV Profit /(loss) before exceptional items and tax (I1I-IV) {857176.62) (1556203.56)
V1 Exceptional [tems
VII Profit/ (loss) betore tax (V+VI) {857176.62) (1556203.56)
VIII TaxExpense:
(1) Current Tax 0.00 0.00
(2) Deferred tax 0.00 0,00
[ TProfit/(Loss) forthe period From continging aperations (VII+VII) {857176.62) {1556203.56)
X Profit/(loss) from discontiniung eperations
X1 TaxExpense of dizcontinivuing operations
X1I Profit/(lose) from discontiniuing operations (after tax) (2
XII Profit/(Loss) for the period (IX+XI1) (857176.62) (1556203.56)
Other Comprehensive [noome
XTI A- (i) Itens-that will notbe reclassified to profit orloss
(i1) Income tax relating to items that will not be reclassified to
profitor loss
E- (1) Itemis that will be reclassified to profit or loss
it} Income tax relating to ttems that will be reclassified to profit or loss
wrJ  Total comprehensive Income for the period(XIIHXIV) (Camprisin
o Proﬁtff,LtrpssI- and O!herCump:'ehersze Inin‘:e for t.hLe perid | i (857176.62) (1556203.56)
*Vl Earning per eqiuty share (| for continuing cperation ) :
(1) Basic (126.65) (299.49)
(2) Dilutad (126.65) (299.49)
¥V Eerning per equity share ( for discontinuing operation ) :
(1) Basie
(2) Diluted
XV Earming per equity share ( for continuing and discontinuing operation ):
(1) Basic (126.65) (299.49)
(2] Diluted (126.65) (299.49)
Campany infarmation & Significant accaunting palizies 1A
Notes an ACcounts 1B

The accompanying nates fram an integral part of the financlal statemenis



U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWARN, LUCKNOW

CIN - X

OUPTR8ES6CI52E

STATEMENT OF CHANGES IN EQU

Particulars
et

¢ Amuount b akh T

Eatancs asan 15 Aprl 2015

Changes dunng the yesr

Batance-eson 31% March 2016

Changes dunnag the year

Balance as on 31° March 2017

397E0a1 AL
1718008

SEREATIBE
1501248:96

T2HTA2G AL

OTHER EQUITY

{ Amountin lake ¥y

Particilars

For the year ended 31 march 2018

For thie year ended 31 march 2017

Share appiication

maney pending
alletment

Capital Reserye

Retalned Earning

Tatal

share application
mioney pending
allatment

Capital Reserve

Retained Earning

Toral

Baldnre at e haginnisg af
the reganting perad

AR L B

TAETY N2

(AR 36

(9641977 58

YBRERA 3

Tag7! 4]

| Y304 B

WAMTAT AT

Changss in gccoumbng palicy!
07 prar pErnd hem s

oo

(aficii}

(3357 213

(297 9%

oon

0o

D/

Restaled batane e
LEalnrdng o T repermhnG
pEric]

R L

ATOEES1EY)

FHEGET

TasTy 2

Lo e T T 28 ]

(G277

Tt comprahiEnse maom e

reporting paiod

0 3 BIBLEA 5B 50 R Bl B571752)
St iy i g (1555203 15 (5717 5 {87175
Enara applicatien money A e ey
nare applicatiom money 1642091 K o 0.4 16ALHG1 BE {UHR0EH 15 iin {IRATH] 1258059 15
Shrare allotad dgainal - . - - - s - -
118802 o %0 (741180 02 1847008 | ¢ 817005
spplicanon money (R B RG] R 1Bl R &0 {E] 151 700588
R s566RG 24 74871 12 (5263054 83) {EE37T7.7) #TTIp A 7467112 [T120231 45) (R Ti7844 B0




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT] BHAWAN, LUCKNOW.

[ = R = e b L R RSR ook R e o g

NBTE -2
PROPERTY PLANT AND EQUIPMENT
201517
L Aot fm fakh £}
Loss Block
An o Additions feductions / s at Asi an Additions | Deductions ! A Ag ot As al
Particabars ARG Aeljusiments” e ALHTENG i Adjustmants™ | 3103217 Inpaznr FHEI MG
Ad]ustment
Lany & Land Bighls oen G0a 470.AS 0r 000 0.0
Bl ings 1231 34 oan 129EIT TOR3 0o 130263
Cither Sal Works 454 13.00 R74.42 1535 000 36T 40
Plant £ Machinzry 9540 a.og 249479 3337 00 28980
Wahiclas il {638 236,50 11.15 1555 aras
Furniturs & Fromres 2 g B .00 41650 211} 0.0 BB A%
Cifice: Equipments 1164:33 84.25 00 1258.58 2840 IRt B15.25
TOTAL 630945 1620.74 16.34 TS 2007.03 179407 1555 2970.54 497327 53242
Previous Year Se48 54 T00.70 &.89 EJ35.45 267033 142.24 .54 2807.03 J533.42 28975.31
"Deduchon/Adpstmant mada during the year upder Gross Bock & Deprecistion reprasents olseliz vanicles which werz woitsn ofl during the yeay,
“inehedss B2 5TATHar other oivll warks 92983 far Blant & Machsery 2BE236 Jar Furnliure & Fivtures | 2073 fror Office-Equipments 2qains: PRE Adjugtimants
2015-186
| Ameunt in dakh 1)
Gross Blinck Depreciation Het Block
As at Additions Deductions / Is at = As ok Additions Deductions As al Fs A at
Particulars 442015 Adjustments” JTNIZ0TG 0104 2015 “NPPE Adustments® | 11032016 FRRIE friialc) LA S
Adjustineni
Lane & Lok Rights 47045 GE 60 47045 ooo o ol a8 L Ay0as
Buildlings JEER A 3|z e} el 33 11633 6253 000 13200 FEIE 5D
Clthal Cndl Works RES 4R 0 aan £60 48 33r33 1612 ooo 33215
Fiant & Machinary 388 55 L4 G000 49579 244 33 2628 0.ua 1532
Wahcles 20839 2078 f A3 22338 9B 7T a7 B5d4 1962
Furnbne & Fiztuizs |16 4R M7 13 {0 eI EY 3412 CRE | 11 0 134
Oiffice Equipmants 103851 64E3 .00 116433 /a9 47 20.34 o 20381 31063
TOTAL BE48 .64 700.70 &80 E230.45 2ETO.3D 143.24 .54 2007.03 a6z 42 20781
Priwio s Vo 51425 20310 .00 5645.53 254163 1216 .00 PhhS. FLTERE] SULE A

*DedacliontAdgestmant mada dunng the year under Gress Sloch & Deprogation represants obselals yenicles winch oere wiiter ofl dunng the.year,
Sreludes BEBFIT for othel ol wa ks 32383 tor Plant & Mathisiery ZRF36 for Futhitiis & Fretuess 12075 (o Otlice Equipfinta agains FPE Sdjusinants



U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

[ = R = e b L R RSR ook R e o g

NOTE -3
EARITAL WORKS IN PROGRESS
{ At bn bikh £ )
FARTICHULARS Asai 71032016 Addlilons Nedugtions Adjusimentz Capitplied As at 31032017
Capaal Work 1 Progeags = s R4 TTEAE 1R TA JRD
PEE Adhusfrisent ol W 2 a5.90 DG [A9.3H] .40 {ER
| GRAND THTAL | 2319.01 | 2523.14 | 3s18.81) | 162074 | 2.60 |
* Ninsludes-Emplnyes <ost eplatad 0 works:
| Amiaunt ln fakh £ )
EARTICHLARS As at 11104 2015 AddltTos Daduciion/ Adjustmants Caplralisad As ol LT F016
Ceapaal Wark ) Progrags ™ 1945 44 173134 o YO0 T JBF9R3
PRE Adjustrmani ol TR, res .73 oon o.4ao B8
| GHAND TOTAL | 1EE6.05 | 1733.687 | 0.00 | T0O.71 | 2818.01 |
* 1 vsiude s Employse sost celsinil o works
MOTE -4
201817
| Amaount in fakh T)
Grozs Binek Ampriizatinn Met Blnek
As st Bdditions Dedoctions | As mt T A dditiana Oeductinns ¢ Az ot ERT] [EE]
Particulars 34032618 Adjustments® FLAIE0NT O3 F0TR ““PFPF Adjuztments” | ILOYEIT FLOT AT I1OT 26
Adjustiment
Irtanpole Ashety a.00 3433 RIM] 24.32 o.oo |06 n.go {0 8335 0.0o
TOTAL 0.00 3402 0.00 F4.32 0.00 1.06 0.0 1.06 33.26 0.00
Previnms Year .00 0.00 €00 0.0 .00 0.a0 0.a0 0.00 0.00 0.00




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U321 UP19595GC024028

NOTE -5
FINANCIA] ASSETS - INVESTMENTS (NON CURBENT)

{ Amount in lakh )

Particuiars As =t F1GI 2097 Asat 31.02.2015° Am o 1042015

LONG TERM INVESTMENT IN EGUITY INSTRUMENT AT COST [Unaucted)
TRADE INVESTMENTS

| Subsidiaries
[a} KESCO
163147400 Equity Shares of F10~ each Fully pald up 1631474 1837474 1831474

{ 183147400 ) Equity Shares:of F10/- each Fully paid up. )
From this §0000000 s hares are alloted far consideration ather than cash
persuantto KESA Zone EDW scheme 2040

Share Application Maney pending for allatment 1ADSET 40 108811.00 BYTAZ 25
- 15687714 1362TE T4 HARGE00
Less.- Previion for impairmentin imvesmment 158277 14 0.9 12522574 .00 5400508 001
ik} Dakshinancha VWHNL
SDOZ2810  Equity shares of F 10005 each fully paid up BO0ZZE 10 q00905 aa 35351470
{ 36890500 )Equity Shares of FIODD- gach Fully paid up. )
Share Applieation Maoney pending foi alatment COETGE.GE TETEAT 28 3BBR0D3 DS
- 408428 BT 118754229 TAZ318.05
Less.- Previion for impairmentin imvesmment 190E425 B 0.ai 1187542.29 .00 74231805 0.oo
|e} Madhyanchal VWL e = —_— . oW
TaaGEhasd Equity sharss of F 1000~ dach fulty paid up 72650383 S$28535.17 42083517
{ S2BA35%7 ) Equity Shares of FIOOGR each Fully paid up.)
Shaie Application Maneay peniding for allatment S2B721.34 4026429 ZEAQEE.ET
125532517 iogeego.3a FIEE03 .84
bess : Provision for impairment in investment 1256325.16: 0.01 10882889.37 0o TZ0803.63 0.0
{d} Paschimanschal VML
‘BEE20933  Eauity shares of 7 10004 dach fully paid up BERZNE.33 ‘4tang4az 315563.70
{ 41398482 ) Equity Shares of #1000 each Fully paid up. )
Shaze Apploation Money pending for ailotmant 211305.B5 47432457 Z7EE66.89
1BEE515.18 28820833 s54110.78
Less - Frovision for impalkment in investmént TOFRSIE AT Bt 888209:33 0.o0 BE4118.78 D.on
|} Purwanchal WWHL
115403516 Equity shates of ¥ 1000 gach fully paid up 1164038 18 B21814.73 3630E0 13
{ B2A814TY  JEquity Shares of FIDO0- each Fully paid up. )
Share Application Money panding for aflotment 21055612 S3I44544 JE1B32 .66
1304503 28 115408017 TEREDT.7R
Less - Provision far impaiiment in investment 1364503 28 000 11540348017 0.ao FEEED1LFO 0.oo
i} Sonebhadra PECL
B85 Enuitysharas of F 1000/~ each fully paid up BBS §.85 BES

{ {sfita) } Equity Shares.of 10005 each Fully paid up- }

Less.- Pravision for impaitment in investment 8.6 000 0.04 a5 0o £ 65

tg} Jawsharpur Vidyut Utpadan Nigam 0.0a .00 5.00
u} Equity shares af ¥ 104 each fully paid up
{ o ¥ Eguity Shares ef FI0E eack Fuliy paid up.)

Ry Southern U.F.Power Transmission Co. Ltd 500 500 .00
SO000 Equity: Shares et F10L sach Fuliy paid up )
{ 50000 ) Equity Bhares of FIOL each Fulky paid up. )

Less - PFrovision far impairment in investment B:00 oo 0.00 500 0.00 5.0D0
Il Associates
[2) ¥Yamunza Power generation Co. Ltd. 126 1225 128

12500 Eguitv shares of § 10/ each fully paid up
{ 12500 } Equity Shares of #F30) each Fully paid up. )

Less- Provistan for impairment in investment 125 200 1.25 o.0a oen 125
Il Cihers
[a} WPPTCL
22133352 Equityshares of ¥ 10008 each fully pad up 221333 52 I33333:62 221333 52

{ 22133352 ) Equity Shares of T1000:- each Fully paid up. )
from this 12420700 shares are alloted far consideration otherthan cash.

Share ApplEcation Money pending for aHotment 18072.37 1BD7Z.37
238405893 23040583
Less - Provision for impaitment in nvestment 212ER 436 21804937 24223.58 1518237 107B3.08 Z22EB42.TH
(&) BONDS )
B 7.76% PFT Bonds 10000.00 0.oo 0.00
in 7.58% HUDCO Bonds 48040.a0 o.oo 0.00
TOTAL 232345.40 2151593.93 Z2B6E0.6T
ey
! Agagregate amoent of unguoted investment in egudty shares & Share Application Money as on 310332077 & F 55242685.37
{ Previous year ¥ 544355 63 )
2 Aggregate amount of provision for  dimvnution  made Cuptd 31033047 aie F SIMGE35:08 [ Prevdous year F4420161 70 ]

3 Considenng the aceumulated losses of Discoms/ UPPTELY Yamuna PGLL a Provision for diminution has been made during the year 3 ¥ B77074.26
{ Previgus year ¥ 154545812 3

Y Fhie amourt of provision for dirinuton s based an netwerth calculatéd on the bas of asdited balance shaets of DISCOMS Southein PTCL Senbhadraand ¥amuna PECL for 7 ¥ 2018
A7 CAnd URPTEL for F LY 2045-18




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CiN - U32201UP19895GC024928

FINANCIAL ASSETS - LOANS (NON - CURRENT)

NOTE -6

{ Amount in lakh T )

Particulars As 31032017 A= at 31.03 2016 A5 at 1042035
A LOANS | Secured/Considered Good }
KESCO - | Subsidiary ) 18500.00 1850000 18500.00
{ a5 per UP Transfer of KESA Zane EDU Scheme - 2000)
Less - Pravision for Bad & Doubtful Debts Loan 1950.00 1755000 1950.00 1755000 125000 1755000
Interast Accried & Due 472535 472535 ] 472535
Less - Provisien for Bad & Doubtiul Debis interest 472535 G40 472535 0.0a 473535 oon
B LOANS { Unsecured/Considered Doubtiul )
KESCO {Subsidiary) 27788 27754 227798
Inferast Accrued & Due 308,44 358 44 35844
7635.42 263643 263642
Less - Proyision for Bad & Doubtful Debis Loan & interest 23642 .00 263642 0.00 2EIEAZ o.oon
NPCL {Licencee) 5EB.£3 568 43 BRE.43
Intarast Arcruad & Due A5t B4 AG31 76 5457 .21
Bh20. 27 7H00.18 53564
Less - Provision for Bad & Doubtful Debts Loan & interest BE20.27 000 7500.19 0.00 G525 64 0.00
TOTAL 17550.00 17550.00 17550.00




& U.P.POWER CORPORATION LIMITED
5‘] 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
/ CIN- U32201UP1893SGC024928

NOTE - 7
FINANCIAL ASSETS - OTHERS ( Non-Current )

{ Amount in lakh ¥ )
As at 1.04.2015 |

FarGculars | As at 31.03.2017 | As at 31.03.2016 |

Receivables on account of Loan
(Unsecured and Considered good)

Madhyanchal VYL 44914425 oo 528360 79
Pasthimanchal VML F406TE.D4 oo 530346.32
Dakshinanchal YWNL 791510:52 o.oo S00559.73
Purvanchal VWNLE Q286457 oo BE4TT2 68
KESCO 13032563 232412401 o.00 D.00 161856.08 2TBEE3E.41
Advancests Capital Suppiiers ! Contractors 18430 184 .35 17958
Less - Provisian for Doubtfsl Advances 18.43 165.87 235 182.00 235 17723
TGTAL 2324289.88 132.00 2787073.64
HNOTE -8
INVENTORIES

{ Amount in lakh ¥ )

Particulars Asg at 31.03.2017 As at 31.03.2016 As at 1.04.2015

(5) Stores anil Spares

Stock of Materials - Capital Works 10332 0274 57 45
Stock of materials- 0 & M £9.70 e 731 16650 7353 165,98
() Others 0.65 D.65 .85
SUB TOTAL 173.57 16715 166 683
Less - Provision for Unsérviceabla Stores 1335 t3.35 1335
TOTAL 160.22 153.80 153.28

Inventeries are valued at cost.



U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19995GC024935

FINANCIAL ASSETS -TRADE RECEIVABLES (CURRENT)

NOTE -9

( Amount in lakh ¥ )

Particulars As at 31.03.2017 As at 31.032016 As-at1.04.2015
Sundry Dabtors 52297 .94 52997 43 54676:43
Less - Allowance for Bad & Doubtful Gebis 30225.06 2207288 30260.03 2273746 J0343.98 2433245
Supdry Debtors through KESCO = 000 6204821 6204821
Less - Allowsance for Bad & Daubtful Debts 0.00 E2048.21 - 2048 21 =
Debtors - Sale of Power ( Subsidiary )
KESCO ey MEeF2Th 4665592
Dakshinanchal WWHL 29732329 108995 22 FA0576 ES
Madhyanchal WVivNL 530082 56 36110832 J4I54 7T
Faschimanchal WWHL 153427 .96 6448620 195291.680
Purvanchal VWL 1206261.05 Bo5228.74 Bi7a01 17
SUB TOTAL 220041258 1401491 23 1724680 31
Less - Allowanee for Bad & Daubtful Debis 110020 R3 90391 85 70074 BB 133141667 B9734 02 1704946 25
Total 2112464.83 1354154.13 1725278.74
ﬂebts outstanding for a period exceeding six
months from the date they are due for payment
Securad & Considered Goad - - -
Unsecured & Considarsd Good B2I0335 K7 463325.03 510453.00
Consideréd Doubtiul 72242 04 1154897 06 117979.59
832637 61 578822.09 628472 59
Other Debts
Unsecured & Considersd Good 1232069 27 89082910 1298785 74
Considarad Doubiful 53003 65 A6BE5 74 B4146 B2
136007252 F2R2710.52 937714 .84 151653653 1282932 36 1911404 95
Less - Provision for Bad & Deubtful Debts 14024569 162382.80 182126.21
TOTAL 2112464 .83 1354154.13 1729278.74

* Asper UR Transtar of KESA Zone EDU Schame - 2000




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19995GC024935

Financial Assets - CASH AND CASH EQUIVALENTS (CURRENT]

NOTE -10

(Amountin lakh ¥ )

Particulars

As et 3.03.2017

Asat 31.03.2016

As at 1.04.2015

A Balances with Banks

in Current & Cther account 174659 .08 137528 .48 TO947- 67
PPE Adjustmeni of In- Current & Other-account b.co 0,00 (@327
in Fixad Deposit accaunts 22541 51 197200.59 4467 11 14159559 3374552 104695 92
B Cash on Hand
Cash in Hand ({ Including Stamps in hand | 1.35 135 115
Eash Imprest with Staff 2.30 125 470 434 545
TOTAL 197204.84 142001 .64 164781.41
NOTE - 11
Financial Assets - Bank Balances other than above (Current
{Amountin lakh # )
Particulars | As at 31.03.2017 As at 31.03.2016 Asat 1.04.2015 |

Degosits having maturity more than 3 months but not

morethan 12 months

3811 1:M

B942 58

1215:88

TOTAL

30211.21

8942.bb

T215.80




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWARN, LUCKNOW.
CIM -U32201UPT2955GC024928

Financial Assefs - OTHER { CURRENT )

NOTE -12

{ Amount in lakh T)

Particulars | AS at 31.03.2017 | Asal 31.00.2016 | As at 1.04.2015 ]
Receivables (Unsecured) -
ttranchal PCL 1926086 19260 .86 19260.86
UPRWINL 159.64 5269 403.52
UPPTCL 9757.66 726607 528720
Sub Tetal 2917816 2657362 24951.58
Subsidiaries (Unsecured) -
KESCT 168577 233 36.05
Dakshinanchal WWHL £591 50 4127585 BROS 17
Madhyanchal WVVHL gpo272 B522.91 11569.65
FPaschimanchal VWL 10267 77 633635 1201444
Furvanchal VWML 749820 478751 10646.08
Sub Tetal 3534596 2179963 43064 36
Emplayees ove 188 214
Others YT367.00 B527537 B423359
Total 1418391.90 13365650 152251 .67
Less - Frovesion for Doubtful Recaivakles 1418918 12770271 13365 B5 120293.85 15225 16 137026:51
PRE Adjustment of Othars 0.00 82058 (4.85)
Receivables on account of Loan (Unsecured)
Madhyanchal VWNL 21724602 B15303.83 50980421
Less - Liabilitias against Loan bE343.81 16160221 5692176 TEB3IE2.07 bO77H.28: 449027 .23
Paschimanchal VWNL 20546016 72348606 40234656
Less - Liakilities against Loan 89506.01 11695415 7903583 B44450.23 B541563 F16931.63
Dakshinanchal VVNL 508066 21 161772533 919763.15
Less - Liabilitias against Loan 5804 31 442268190 £5663.62 155205571 58663491 £51099.24
Purvanchal VWNL 30950099 1009683 08 BO411BE3
Less - Liakilities against Loan V662814 23287285 7o094 62 93450846 Te278.41 h2B840.22
KESCO BOOT 213 20836851 12871594
Less - Liabilitias against Loan 0.40 5007213 .00 20826851 £0.00 12871594
Total 1140465.95 4218856.41 2411636.02
NOTE -13
QTHER CURRENT ASSETS
{ Amount in lakh T )
Particulars As at 31.03.2017 Asat 31.03.2016 Asat 1.04.2015

UP Power Secior Employee Trust

Provident Fund 165310 1684511 1645580
Penston and Gratuity Liability {45500 118220 {461-55) 1183.56 {3482.45) 1267.35
ADVANCES {Unsecured/Considered Good)
Supplkers ! Contraciors 1158523 1156318 5109714
Less - Prayvision for Doubtful Advances 11.55.23 10397.08 115632 10406 BB ai0.91 B188.23
Tax dedutted at source 110232 886 30 TO86.6T
Advance Intome Tax 13728 1328 13.28
Fringe Benefii Tax - Advance Tax 5278 RL78 RLTH
Less - Provistan 41.03 .75 41.03 1175 41.03 11.75
Imcome Accured & Due 518.39 50453 504 53
Income Accrusd but not Die 175.:89 4186 28503
Frepaid Expenses 36743 1,84 140
Inter Unit Trasactions 14637 37 {5466.24 16664 53
Total 28320.71 28516.22 Z26652.77




ANy
> 0N U.P.POWER CORPORATION LIMITED
F % Bl 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN - U32201UP19995GC024935

EQUITY SHARE CAPITAL

NOTE - 14

{ Amount in lakh ¥ )

Farticulars As at 31.03.2017

As at31.03.2016

As at 1.04.2015

{A) AUTHORISED :

00000000  Equity shares of par value of £1000/- each 2000000 7500000 6000000
( previous year 750000000 Equity shares of parvalue 1000/~ each)
(B) ISSUED SUBSCRIBED AND FULLY FAID UP
728752082 Equity shares of par value T10004 each T287520.82 3686271 .86 3975081 B4
( previous year 568627186 Equity shares of par value £1000/-2ach)
(of the abave shares 361 13400 were alloted as fully paid up pursuantio UP
Power Sector Refarm Scheme far consigeration other than cash)
TOTAL 728752082 5686271.86 3975081 84
a) During the year, the Campany fas issued 150124858 Equity shares of 21000 each only and has not bought back any shares,
b} The Company has only ene £lass of eguity shares having a par value T 1000/ per share
) During the year ended 31st March 2017:na gividend has:been declared by board dus to heavy accumulated losses
d} Detail of Shareholders holding more than 5% shares in the Company:
Sharenolders As at31.08:2017 As:at31.03.2016 Asat 1042015
Name
M. of shares feage holoing Mo. of shares %eage halding Mo, of shares Y%age holding
Government af
e T2BT52082 100% SBBEZT1EE 100% 397508184 160%

e} Reconciliation of No. of Shares

No. of Shares as an
31032016

Mo, of Shares as on
B2 0E

issued dunrig the
year

Buybark during the
yEar

Mao.af Shares.as on 31.03.2017

387508184 1601245596 -

568627188

128752082
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIM - L32201UP159995G 0024928

MOTE - 15
OTHER EQUITY
(A) Reserves and Surplus { Amount in fakh )
Particulars Asat 11.03.2097 Asal 11.03.2016 Asat 1.04.2015
A Capital Reserves
Cthers 1958512 1558512 1556512
B O Reserves
Restructuring Reserve ha076. 00 55076.00 56076 00
B per last financial statement (B2EIN54 B3 {4TOEBS1 27) (3436945, 33)
Add:- Profiti{Loss} for the year as per . - <, = e
statement of Prof & Loss {B5F176.82) (712023 45 {1556203.56) (B263054.83) (1266908.03)
Change in-Accounting P olicy or Prior 5
Period tems (2547 51) (47OBBS1 27)
SUB TOTAL (7045560.33) {6158383.71) (3632180.15)
(B) Share Application Money { Amount in lakh T )
Particulars A= at 31.03.2047 Asat 31.03.2016 As at 1.04.2015
Share Application Money 32771553 30666635 1017964 68
{Pending foraliotment to the Gowt. of UP)
| SUB TOTAL 327715.53 856665.35 1017%64.68
GRAND TOTAL (E717344.50) {5231717.36) {3614215.47)

Retonciliation of Share Application Money

Share Application Money
asen 31 03205

Share Application Money
ason 3103206

Fecsived
during the year

Allotied
during the year

Share hpplicaﬁan Maoney
ason 31032017

101726468

HER666:25

97220815

1601248.96

327714553




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - 1332201 JP1099SGC 0244928

ROTE - 16
FIHANCIAL EIABILITIES - BORROWIHGS (MOH CURRENT
{ Amount in lakh ¥ )

PARTICULARS As-at 31032047 As at:34.03.2046 Asat-1.04.2015

BONDSNLOANS RELATE TO DISCOMS

{a) Dakshinanchal VWNL

SECURED

9.858% Non Converfible Bonds 336682 .93 T&1523:9% 32304812

Banks 0.00 o.ng 98926217

UNSECURED

Mon Canvertibile Bonds 4[!!294_5_9 ool 1260R2 45

REC 112741.80 30107 .64 20263687

PEE 59899.08 16587829 12607.85

UP GOVERNMENT (UDAY SCHEME)

LCAN 333788335 124541883 20498721 562447 05 o.0g 1R53617.56
{h) Madhyanchal VUHL

SECLURED

SE8% MNon Gonvertible Bonds 210641 41 10037023 201940 65

Banks 0.00 ooo 45?5"92._92

UNSECURED

Mon Canvertibile Bonds 19333584 000 122849 59

REC 32537.07 57423 81 12122085

BFE 2331395 24321 .81 1488878

UP GOVERNMENT (UDAY SCHEME)

LOAN 153350 .88 54918215 112932 .40 285648.05 o.0o 82658457
fc} Paschimanchal VWHL

SECURED

9.68% Mon Canvertiblz Bands F3828215 SR493 27 19638673

Banks a.nn 000 3573334

UNSECURED

Mon Caonvertibile Bonds 145457 83 o.oo BE523 B2

REC 50149 31 E4437 BS 1888071 .82

PFC 1744123 oy 2029759

UP GOVERNMEHNT (UDAY SCHEME)

LCAN 1 E8G640.08 54088066 1917543.35 281764 64 0.0a 813038 47
{d} Purvanchai VVHL

SECURED

2:68% MNon Convertible Bonds: 31238827 13305472 26810989

Banks oo a.no 53374466

UNSECIURED

Won Convertibile Sonds 239509:30 0.03 o060

REC 79856 .63 E7218.97 13184308

PFC 28465.82 45673.48 14053023

HUDECOD 0.0o o.0g 1057789

UP GOVERNMENT {IDAY SCHEME) .

LOAN 21484316 BYE193.15 137644 B1 383591 .28 0.0a 113260585

{e} Kesco

SECLURED

SBS% Non Caonvertible Bends E2580.28 32569.87 6593580

Banks a.0n o.ao 141791 05

UMSECURED

Mon Caonvertibile Bonds SHY93E 3T o.a0 D.oa

REC BESS 40 4336.88 307E6.73

PFEC B480.80 573842 29817 47

UP GOVERNMENT (UDAY SCHEME)

LOAN S471155 184356 38 35203.89 TH249:18 0.0g 266115.05

GRAND TOTAL 3496033 17 1601250 BB ATS5961 .50

Mote - Theterms ofrepayment. defaull detais and securityiguarantee defails have been armexedwith this notel (A efer Annsvure fo Note- 18]



ESCLOE UHE OF SUURD WINGS AL IECIOMED 1N BEVE ED SEHEOUL R 1 B T I ES ACT D01 3

ARNETurE o

Hate- 16

[Amauet kb F

‘GinsTand) g as on J Lo3 S017

SeHUEaron 3l 0F.a017

AREREE TR
EiaTaT s Frincpel wrterEs) Apsnt pl
el i iy L] Imecips! e Tamit erncgi | A Lw|=:|: LT SusEnmed | saceme
et = By e f wort Lo
Long TIIN“&OI'F.‘UIF‘
e id s
B0 W
FHL Ligrasiz TTed 40 210R41.47 210641.47 #erm
PooTy kL oAt F0ERE AT FHO3EET FI2IEEIT Irasmulper
M = a0 u'“ﬂﬁ:;m g {352 --x:::lﬂ-
ot M sl and Aavt
== £2560.28 i
TOTE| - B E T
uncscunRin | 1
BT WL
ML VL aE RE-EE R IL 153230 04
et IN0Q20°T 23050630 23600.30 | govermme
vy A833= 18 e S | EAET. 8% i n
BRI ARG L E jmir ng==
HESCD EEGEH 17
Suzimai LRI L4 PR UL
' st
RV RIE 51T 57 METNSY
ML SR WfTean BRTESN
ki Min 138k FRIF0.04 £2250.24
By 1RIESE ST | 33856087
keria 435507 L4507
b Toani U3 TEtE- I2TOU | 3520601
) Lk =L LB e A AT
o totat TOTAL AN IESC TN
s
Fan o it ] ELl R RG]
TR o 2% L0 |4 a7 " 4448 TT ER444.77 ER444.TT
20755 1= e e Fd A
e iy dnpti i I5HTEH2 ¥ainal
e | 44450088 4445623
(& BI57 70 S35y 70
Eub Tots 3] m!.’ﬁl L= Sii566835 |
L= W 11857
Tl < i3 L)
Unseryioel SaliF U GAT Scheme laan
Fan LML o107 AEs B0 [CIEYETTE 188640 03 El |EER4TL02
DML Woesemion 33370833 B 33783
R L Inga Sanh 1350 GA ] 1HERAL0 BE
Poor. VHL b PP RN a 24436
MEECO F1711 55 df E1T¥1.55% HOUF
110 Rpial TR0 a| TR I
Tatz! - Uesscopsd 243854 .tii il 243 A544.05 o
Hrnnd Total “SEcamd L meLuse freistee to DISCORY A4IGOF LD a| 32603 5:0])
moce Al the hormwings which Faur Bean gusne mieel = susremisd Iy Ao 0
et T ey ki
| kil It TRE Free o
Lonn | 5T
v i IBAT TR
EIN I500.25
Lol 1ML TS
Poors YL 74545
WESCD 1550 80 | DE450
ik ToEs LNERE] M0y aoca B L |
LETs-C M. ]
Fetiel [EITR E AT il




.f"iﬁ”-‘ﬁgh}*_géx U.P.POWER CORPORATION LIMITED
k-2 g 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
R CIN - 132201UP19995GC024928

FINANCIAL LIABILITIES - OTHERS ( NON CURRENT)

NOTE-17

{ Amount in fakh ¥ )

Particulars

Asat 31.03.2017

As at 31.03.2016

Asat 1.04.2015

Leave Enchashment H563.28 0.43 p.on
Gratuity 3t12:1 D.0d 0.00
TOTAL 5875.29 0.0 0.00
NOTE-18
FINANCIAL LIABILITIES - BORROWINGS (CURRENT)
{ Amount in lakh ¥ )
Particulars Asat 31.03.2017 As al 31.03.2016 Asal 1.04.2015
Owverdraft from Banks
Biate Bank-of India 2.60 303773 3036.98
(P:ari Passu charge on Receivables of Corporation)
Central Banl of India 1045443 1047237 10821 48
{Pari B assu charge on Receivables and Other Current
Assets of Corporation)
Canara Bank TERT 43 BOTE.01 1004210
(P-ari Passu charge on Receivables of Corporation)
Punjab Mational Bank 45434:09 2711:61 2800:83
{Part Passu charge on Recelvables of Corporation)
Allahvabad Bank: 3760846 36323.23 :36889.83
{Pan Passu charge on Receivables of Corporstion)
ICICE Bank 0.5 1053B:49 1001210
(Far Passu charge on Feceivables of Comporation)
Indian Overseas Bank 040 116.259 1011678
{Charge on Stock Receivables & Other Currert Assets)
Oriantat Bank of Commece 0.00 1207737 12485 3%
(Farl Passu charge on Feceivables of Comporation)
Bank of India 0.00 431521 4531.81
{Pari P assu charge on Racelvables of DISCONME)
arur Vysya Bank 0.00 T476,82 TETE. G0
{Pari Passu charge on Facelvables.ofthe Company) 100844918 703513 10872735
Loans relates to DISCOMS (Unsecured)
|a) Dakshinancival VWHNL
Mew Okhta Indusirial Dav. autharity 350035 58175 FEEZT 25
{b} Madhyanchal VWNL
Mew Dkihla Industrial Dey  authonty 320275 34BE.25 ATRO.TE
{c) Paschimanchai VWNL
Mew Okhla Indostrial Day authority 294275 3607 .50 AGT2 25
{d) Purvanchal VWVNL
MNew Okhia Indusirial Dev. autharity 4209.45 5305.60 G311.75
ie) Kesco
Mew Okhia Industrial Dev. authority 165480 15000.06 130540 2000000 156400 25000.00
TOTAL 115849.16 117035.13 133727.35

Tote - The Loans of Mew 0Kz Industies Dev Authonty are guaranteed by GolP




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CiN - U3Z201UP1 0995 GCO24928

EINANCIAL LIABILITIES -TRADE PAYABLE (CURRENT)

NOTE-18

{ Amount in lakh T)

Particulars

Asat 31.03.2017

Asat 31.03.2016

As at1.04.2015

Liabilitiy for Purchase of Power 1733281 .01 1778878.36 1852151.62
PPE Adjusim emnt ono 15694 87 327361
TOTAL 4733291.01 1794573.33 1655365.23
NOTE- 20
Other Financial Liabilities {CURRENT)
( Amountin lakh T)
Particulars | As at 31.03.2017 | As at 31.03.2016 | Az at1.04.2015
Interest accrued & due 0.04 2128233 50056.03
Current Maturity 61 Long Tearm Berrawings 11413033 1943640 68 23876527
Ligbitity for Capitat Supplieal Warka 1451 4347 4347
Liahifity for © & M Suppiies {Warks E:32 147 B2 14722
BRE Adjustment of Liability for © & M Supplies /'Wotks .50 832 (145.36) 148 {146:36) 0.86
Deposits & Retentions from Supoliers & Others 11:22:52 17 &7 TEE .30
Deposit works 000 165651 TET.G7F
* Liahilities towards UPPCL CPF Trust 20.37 {10 49) 278
interest Acerued but not Due on Borrowings:- 26124 58 34115.50 56154.56
Staff Related Liahilties 5527 66 8531 .03 24530
Sundry Liabilities 1183037 418025 2744 248
PPRE Adjustment 0:00 11830.37 OGS 418080 [48:05}) 263323
Payable to UP JYNL BEE4.08 BET9.75 3842:53
L|abilities for Expenses 22977 27030 26558
PPE Adjustmant 0.00 2ZEFT 8327 278.57 E73 2733
TOTAL 167865.52 2024588.38 365863.32

MNote - Details of Inferest Accrued & Due and Current Maturily of Long Term Borrowings is annexed with this Note. {E efer Annexure to Mote - 20)

* Includes interest on CPF




Statement of Interest Accrued & Due

Annexure to Note - 20

F.Y.2016-17
{ Amount in lakh T )
11 JLoans Relale o Discoms
sl.No. Name of the Discom HUDCO REC PFC Banks Total
| Madiyancha Vidyal Vitran Nigam dmited {f] 0 g 0 o
2 [Purvanchal “idyut Vitran Nigam Umited ] 0 0 0 0
3 Paschimanchal Vidyul Vitrap Nigam Umited 0 o 0 0 0
4 Dakshinanchal Vigyut Vitran Nigam Limited 0 ] 0 ] 0
3 RESCO D 1] 0 ] 0
Total 0 0 0 0 0
F.Y.2015-16
Loans Relate to Discoms
Sl.No. MNanre of the Discom HUDCO REC PFC Banks Tolal
1 Madmyanchal Vidyut Vitran Nigam Umited A431.69 000 G.00 J5 1067 4047 36
2 Purvanchal Vidyul vitran) Nigam Umited 393,53 0.00 0.00 4210.18 460063
3 |Paschimanchal Vidyvut Vitran Nigam Limited 418:72 (.04 .00 214645 256617
4 Dakshinanehat Vigyul Vitran Nigam Limited 389.85 000 0.00 g711.76 9101.81
5 WESCO 000 0.00 a.00 973 80 973.5
Total Interest Accrued & Due 1640.79 [§] 0 19652.54 21293.33
Statement of Current Maturity of Long-Term Borrowings
{ Amount in lakh ¥ )
F.Y. 2016-17
1 Loans Relate to Discoms:
Sl.No. Name of the Discom Banlks REC PFC Total
i MYVNL 0.00 214250 1266287 14705.37
2 PaarVV L .00 16881.20 1499106 31872.85
3 [|PasvVhHL 000 208093 922185 11302.78
] DVWHL 000 219397 25545 659 50659.66
5 |KESCO 0.00 219267 279680 2589.57
Total [i] 45011.97 69118.36 114130.23
Total Current Maturity of Long-Term B ormowings 114130.33
F.Y. 2015-16
1 Loans Relate to Discoms
Sl. No. Mama of the Discam Banks REC PFC Total
1 Madhyanchal vV ML 23626983 a6057.18 56054 09 358381.1
2 Furvantlial VL 283357.67 70232.53 75383.27 428582.47
3 Paschimanthal VL 160161 12 60581 59 5401641 284759.22
4 Dakshinanchal VWV HNL 529734 .09 15418480 4676 49 778595.48
5 KESCO BER33 20 1220410 14084 10 92921.4
Total 1276155.91 353260.40 314224.96 1943640.67
Total Current Maturity of Long-Term Bormrowings 1943640.67
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.r'L‘?’#ﬁg‘%%‘é‘  U.P.POWER CORPORATION LIMITED
=X 53": 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
.@sﬁ’f* CIN - U32201UP1999SGC024928

REVENUE FROM OPERATIONS (GROSS)

NOTE - 21

{ Amount in lakh Z )

For the Year ended on

For the Year ended cn

Particytrs 31.03.2017 31.03.2016
SALE OF POWER
Supply in Bulk
Subsidiariss
Dakshinanchal VL 50584 48 864264 29
Madhyanchal VVIL B717440 64 691712 88
Paschimanchal WVNL 1329452 68 1138878 63
FPurvanchal VWL 1011754.84 872980 74
KESCO 157640 08 426687272 15204237 371987985
TOTAL 4266872.72 3719979.85
NOTE - 22
OTHER INCOME
{ Amount in lakh # )
Parbiculire For the Year ended on For the Year ended on
31.03.2017 31.03.2016
a Interest from :
Loans to Staff 087 1.95
Loans to NPCL ( Licencee ) 1120.09 g74.55
Fized Deposits 1629 85 684 72
PPE Adjustment of Interest 0.00 0.59
Othars 164 26 204517 168 88 1630 69
b Other non operating income
Incame from Contractors/Suppliers 34 .86 345593
Rental from Staff 1544 41.04
FPE Adjustment rent from staff 0.0a {21:28)
Miscelianeous Receipts 2148 .68 a02.79
PPE Adjustment exam fee 0.00 814 89
FPE Adjustment misc. rept 0,00 22439 .08 0.07 5103 46
TOTAL 5194.25 7024.15




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN- U32201UP19985GC024928

PURCHASE OF POWER

NOTE -23

( Amount in lakh ¥ )

For the Year ended on

For the Year ended on

Particulars
31.03.2017 21.03.2016
Power Purchased from -
NTRC B45435 30 83155376
Fower Trading Corparation Lid 172088 70 138504.58
NPCIL F0974.17 7946790
UERYUNL 1128531,13 34036728
Satlaj JWVNL 52276 .26 5183896
MHPC 132417 65 132984 95
UPJYNL 626471 E149.73
Adani Export 27408 2566.02
MTPC (WMWNL) 3976184 2850111
Tata Power Trading Co. Ltd 927379 2511 26
THBC 8911043 B3957 .04
Vishnu Prayag 3848629 37H5B9.70
ROSA PawerCo. Lid. 245457 B4 36E2GE .04
Arawall Pawer Co Pyt Lid. 1402151 18762.95
Power Purchase Through Energy Exchangs 2441751 9938 15
Bajaj Energy Pvt Lid. 137743 02 141071.52
Lanco Anpara Power Lid. 172937 82 234846485
SASAN (UMEE) 8733245 5454814
G.M R Energy Pvt Ltd. F306.02 202612
Lalitpur Power Project 1BGRE2T 25 17580 .46
Co-Generating U nits BAXTHT B 27948845
Surcharge 57982 74 50029.83
Unscheduled Interchange & Reaclive Energy Chnarges 20812 99 30064 98
FPE Adjustment of Puichase af Fower 0.oo 12526.20
Inter-state Transmission & Related Charges to -
Fower Grid Carporation Lid 21874044 |B0S65.02
Fawer 8ystem Operation Corp 516.57 28141
WUPPTCL 518297 000
TOTAL - Purchase of Power 4262627.46 3744632.51
Less - Rebate against Power Purchase 11449 639 12171.30
TOTAL 4251177.77 373246121
NOTE -24
Employee benefits expense
( Amountin lakh # )
Barticalars For the Year ended on For the Year ended on
31.03.2017 31.03.20186
Salaries & Allowances 6537120 5351.97
Dearness Allowance 5614.19 5553.79
Other Allowances 66312 61544
Banus/! Ex-gratia 3381 4357
Medical Expenses | Re-imbursement ) 584 56 54610
Legve Travel Assistance 0.55 0:23
Earmed Leave Encashment 61541 7435 786
Compensaton 813 714
Staff Weifare Expenses 15848 122.32
Pension & Gratuity 1545 88 160750
Cither Terminal Benefits A63.35 100.89
Expenditure on Trust 16.20 13.41
SUB TOTAL 16342.68 21464.11
LESS - Expenses Capitalised 301.31 180.94
PPE Adjustment of Expenses Capitalised 0.0 381.31 173 19267
TOTAL 16041.37 21271.44
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CIN - U32201UP19995GC024928

FINANCE COSTS

e
/fe===f U.P.POWER CORPORATION LIMITED
E@=W  14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

NOTE - 256

{ Amountin lakh ¥ )

For the Year ended on

For the Year ended on

Particulars
31.03.2017 31.03.2016
Interest on Loans
Bank Charges 041 1.97
FPE Adjustment of Bank charges (0.02) 1.95
interest to CFF Trust 100 0 OO_
GRAND TOTAL 1.41 1.95
NOTE - 26

DEPRECIATION AND AMORTIZATION EXPENSE

( Amount in lakh )

For the Year ended on

For the Year ended on

Particulars
31.03.2017 31.03.2016
Depreciation on -
Buildings 70.83 62.69
Other Civil Waorks 1535 1522
Plant & Machinery 3337 25.28
Vehicles 1115 10.07
Furniture & Fixtures 2313 9,64
Office Equipments 2544 2034
Intahg’:bie Assets .08 180,13 0,00 143.24

GRAND TOTAL

180.13

143.24
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP19995GC024928

NOTE - 27

ADMINISTRATIVE,GENERAL & OTHER EXPENSES

( Amount in lakh #)

For the Year ended on

For the Year ended on

Particulars
31.03.2017 31.03.2016
Rent D2 3.35
Insurance 4.82 461
Communication Chargss 1547 §3.86
Legal Charges 22703 210 25
Auditors Bemuneration & Expenses
Audt Fee 488 4 88
GST/Service Tax 0.88 0.84
Travelling Expenses 0.00 570 0 00 5.52
Consultancy Charges 8545 3187
Technical Fe=s & Professional Charges 875 .30 25962
Travelling.and Conveyance 28109 3654
Printing and Staticnery 22544 63.76
Advertisement Expenses 82.00 12732
PPE Adjustment of Advertisement Expenses 83) 96 49
Electricity Chargas 309,72 474 79
Water Charges 009 0.10
Entertainment 584 558
Expenditure on Trust 148 1.0
Miscellaneous Expensas 125819 1318.65
FPE Adiustmentof Miscellaneous Expenses 310 132195
TOTAL 3560.50 2879.19
NOTE -28
REPAIRS AND MAINTENANCE
{ Amount in lakh )
. For the Year ended on For the Year ended on
Particulars 31.03.2017 31.03.2016
Plant & Machinery 8000 30711
Buildings 114902 952 88
Other Civil Works G610 2.55
Vehicles - Expenditure 1777 146 72
Less - Transferred to different Capital &
O&M Works! Administrative Exp 17797 0 146.72 8|
Furniture & Fixtures 209 345
Office Equipments 138 44 109.31
TOTAL 1386.65 1375.30
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(e U.P.POWER CORPORATION LIMITED
E@E&; 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.

CIN - U32201UP19995GC024928

BAD DEBTS & PROVISIONS

NOTE - 29

( Amount in lakh #)

For the Year ended on

For the Year ended on

Particulars
31.03.2017 31.03.2016
PROVISIONS

Doubktful Debts | Sale of Power ) (2293712) (1274340}

Other Current Assefs {1.09) F45 48

Financial Assets Others (Mon Current) 16.08 0.00
Loans { Mon Current) 112009 1135.08 874 55 121995
Doubiful Financial Assets [ Ofthers ) 823 54 (1659 51)
Provision for impairment in investment g17074 26 1545458 19
TOTAL 856895.76 1525075.23




DAKSHINANCHAL
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

BALANCE SHEET AS AT 31.03.2018 (Provisional)

PARTICULARS NOTE Figures for the Figures for the end of
NC. current reporting previous reporting
perod 31.03.2018 period 31.03.2017
ASSETS
(1) Non-current assets
(&) Property. Plant and Equipment (AG~10) 2 71756559783 61703256605
{b) Capital Waork-in-progress (AG-14) 3 3502142085 4625814768
{c) Other non-current assets (AG-25) 4 24824120717 176576402341
{2} Current Assets
{a) Inventories (AG-22) 5 4808580047 84156873448
({b) Financial Assetls
(i} Trade Reveivables (AG-23) <] 127486316735 107852492248
{iiy Cash and cash equivalents (AG-24) 7(a) 10222351630 9301670052
(iii) Bank balances other than (i} above (AG-24) 7 (B) 602658552 725274804
{iv) Loans and advances (AG-26 & 27 .4) a 1789236832 213766304
{v} Other (Inter Unit Transfer) {AG-31 to 46) 20785079673 8261100468
() Other current assets (AG-27,28 & 46) 8 18509605864 B242417765
Total Assels 287866651808 2275922065804
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital (AG-52) 10 50023119000 50023119000
(B) Other Equity (AG-52, 55 & P & L) 1 {52B02874467) (55050985346}
LIABILITIES
{1} Non-current liabilities
(a) Financial liabilities
(i) Borrowings {AG-53) 12 178958052696 139381415658
(i} Other financial iabilities (AG-48} 13 5870665237 5440462143
{2) Current Liabilities
{a) Financial liabilities
(i) Barrowings (AG-53) 14 350025000 350025000
{ii} Trade payables (AG-41) 15 45882083298 39788903178
{b) Other cumrent liabilities (AG-42,43.44,46 & 47) 18 50485681044 47988133171
Total Equity and Liabilities 287866651808 227922068804
Significant Accounting Policies 1A
Notes on Accounts 1B
The accoumpanying notes 1 to 26 form an integral part of the financial statements
Y
ACCOUNT OFFICER (Accounts)

D.VVNL, AGRA




DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV BUB STATION, BYE PASS ROAD, AGRA

STATEMENT OF PROFIT AND LOSS FOR THE YEAR 31.03.2018 (Provisional)

(Amount in Crore)

PARTICULARS NOTE Figures for the | Figures for the end of
NG, current reporting previous reporting
period period
| |Reévenue From Operations {AG-61) 17 B3T61855856 77317403888
Il |Other Income {AG-62 & B3) 18 27687485019 24721935265
1 |Total Income (1+11) 111449340875 102039429153
v, EXPENSES
Cost of Material consumed
Purchase of Power (AG-70) 19 113264482579 987559448600
Employee benefits expenses (AG-75) 20 1801835211 1572575181
Firnance Costs (AG-78) 21 11037801135 B457641091
Depreciation and amortization expenses (AG-T7) 22 1967590700 840672835
Qther expenses
a) Admirastralive, General & Olher Expeses (AG-TE) 23 2071655743 18077 56644
b) Repalrs and Maintenance (AG-T4) 24 4824166631 4087185499
c) Bad Debts & Provisions (AG-79) 25 1036661058 1266426422
Total expenses (IV) 136104193057 116591716272
W |Profit{Loss) befare exceptional items and tax (1-1\V} (24654852182) (14552287119)
V| |Exceptional fterms 0 0]
Vil [Profit Loss) before tax (V-VI) (24654852182) (14552287119}
VIl | Tax expense:
{1} Current tax 0 0
(2) Deferred tax 0 8]
1X |Profit {Loss) for the year (VII-VII) (24654852182) (14552287119)
& |Other Cump'rehensive Income 7] 0
X| |Total Camprehensive Income for the peried (IX+X) (24654852182) (14552287119}
Significant Accountig Policies 1

The accoumpanying notes form an integral part of the financizs! statements

W

ACCOUNT OFFICER (Accounts)
D.VV.N.L, AGRA



DAKSHINANCHAL MIDYUT VITRAN NIGAM LIMITED
Z90 KV BUB STATION, BYE PASS ROAD, AGRA

HoIEDS
PROPERTY PLANT AND EQUIPMENT
__fAnguntin )
GROSE BLOGK LEPRECIATION HET BLOCK
FARTHULARS ) : ;
A.aaun.ﬁs.l'.al Banneg I Degduetions l.nsui EL iy Asmm-:ﬁwl Agmiiona I Dedletions | As-at @70 e M'd‘ti!luwlhwg'].cﬁ:ﬂ'
Land & Land Rignis 12473524 Zaat t 124750505 J9E0s97 a J0B0SST BAGHIER Bagzeay
Braltings 2120543088 Haesa11nd 0 244722187 ATBS056TE 15555818 o 513082481 19 1EEM0E  1GA4DAS4 IS
Flarl & Machinery FEIIIATERSY  QUAECGEIN0  SHASNSTRS0  FES)1035HS ekl PREBSONT 1ORGINAAED  IGVIANTSST . ITODIN4GEN 29312905500
Lings, Cablas, Nel work sic, SRBLAS3H0M  BOMZZAI200  NITIEDEYY  BUSIHOSISE  HOMEZTEIETS  1TZISONSY  1407SG7E0 182456735820 4ZIEGIINAFI 36344050225
Furriire & Firflires GIFTHEGES $IBEODART il THIITGE] T e ITEEAO o 4470503 CDR4RE 4TI
Ofice Equipmends AEB45253 b ihirs k| il 38458008 21855805 02412 o Z20ER31T 15695809 13980245
Vi 120TARAI o i 12674843 10163507 0 o 10183507 1911338 1811336
Tatal SO2B4NP0546  1TTAGATAADD 302027647  DITIMMATORZ  1B94G27IRSZ  20AI7ADIE1  1670B8253 20431075450 FIREE4G2172  G1IGTTAGDS4
ety e e 0 DVYNL QPR FRE01 1834 1220000 i ABTIR 1834 MOE04ATE il o fs04308 AEBCETET Y 33B5TTETT
Eeand Tl FESQMEIIED  ITAIIO462]  BADSOUTELT  OB(I0ARE  1HO4STYE7 S FEEIRRTET  VIGTUESISI  JNMBTATOEVI.  TITEGESITEZ  B1MA2BGE0S
BROSSHOCK TEFRECT IO WET BLECK
EARTEMLARE s T DT | At \ i | 7| A ‘ | 100k I i 3 100
i . iinr Traduciions | Asal 310317 | As s 0104 17 Aol Doduttiong | A6A1T310X1T [ A 3,0317 | As al 310308
faret & | and Fighits 1473874 a [} LTINS JGBOEET [} 1] Iquasa? Atz BAEUIY
sidings 1811350068 Eleiat b 0 ZisgseI0ea 43519271 0312037 0 A7G05E7Z 1SAA0ASANE 1875057328
Planl & Machingry ZEEFBANONTT  LOGBETUREG GR00S1E4 2ERUNYEIIE  ZEALTHG0T GAROSASTE  10BDIBAZET  UMUGTHTZE  FONDUHSSCO  2004ZIEI
Lines. Tables, Hal wrirk ot 4FIE3I02A44  TUBIMOEATS.  AMDETSITE  BIECEE3L0AM  ISIIUVBGNSA 1670411884 SISAN9ERG.  IE4E7AIATH  3A3e40E00T8  MOBAILIBECN
Furnitire & Fivtuses 50018910 12257TES o EXPREES 1812057 2BEBGEG ] 21002322 7274342 I TOEZES
Office Equipmanis 51881788 REUR o JEEA515 21100258 752070 1} 21B55B0S 1IEEERE 19756550
ekl 12074863 0 ] THTEH43 101B3E07 o i 10153807 1511336 941358
Total TO65T2R1398  1S4ZPS09GIC  GYQITE0ISE  SUZBALZUN4S  1B63ISTSIEL 2350225544 VSBULEUIED  VEUIGATISEE  GIIETIMBISA  5251367€707
Aszinls aod pertaly o TVYHL (IPPTCL) AEYRAREIA TaBLoo SESb11634 151 Beavl 14315453 29304220 Dasegraty Ja2 502N
Grand Taks T1GHGRe728 (6335836010 B7O17AU550  BOSSO(AZSA0  IAIEAAOMDEA  03r3S408R7  15BGAASIAN  1AGARTISTIS  B170J26ARNA  Sas61BCETY

Nede!- 5. Daduclisns'fdustment made duritg the year weder Gross Block & Deprediation repesants Plani & Machinery aid Linsg & Gables which were wiilten Glf during (ha year,

-

SCCOUNT DFT'-'JICH"". {Aosoints)
DV ML, AGRA




DAREHINANCHAL VIDYUT VITRAN NIGAM LIMITED
270 KV SUR STATION, BYE PASS ROAD, AGRA

o MOTE-D3
CaPITAL WORK IN !’Rﬂ@,ﬁﬁﬁ
Uharsoun! in &)
L PARTICULARE A5 A 31,04 3077 Aetdliteans Heductionifdjustmerts Capiislised At 31 032008
Cagal Wiork In Progress * AEL0F 14768 167 H0RM G40 ] 1T70RA T4REE AEHA LA 20AS
Grara Treal AE2GH A TS 6T IE0 94D i AT AFE A5ERTAS0E5
i
* 1 iprludes Ssiabimhment Costoreiaied 0 warks
[ PARTIGULARS Ad A DO DR Arititiong Doductionifdjistents Uapitalinsd £ st 31.022017
Capial Wik |n Progiess PEENGRIaTY VTETECOTO0 0 TEAEBSIAHG o 4REERIATER
Gyl Tatal PEANRZA0TE 179574007 i TEAFAROAD G 2Heini 376N

Tiaka
* |1 Inrhutles Exatitshman Cost miatad o works

-
Ny
DVVNL. AGRA

ACCOUNT GFFICER (Acsounts)



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

NOTE-04
OTHER NON-CURRENT ASSETS
(Amount in Rs.)
[ PARTICULARS | AS AT 31 03,2018 ASAT 31032017 |
Advance to Suppliers/iContractors (Capital) 24926165565 17578447189
Sub-Total 24926165565 17578447189
Less - Provision for Doubtful advances 2044848 2044848
Total 24924120717 17576402341
Mote- The above amount pertain to Misc. Advance (Cash & Material shortages) againsi employees
NOTE-05
CURRENTS ASSETS
INVENTORIES
{Amount in Rs.}
[ PARTICULARS | AS AT 31.03.2018 AS AT 31.03.2017 |
STORES & SPARES
Stock of matarials - Capital Works 7719677055 5439305334
Slock of materials- O & M 1280384788 S000071844 1654353457 10093748791
Otharg® 1683367245 102983699
Less: Pravision for Obsolete Slores (780859042) {780858042)
Total 9808580047 5415873448
* Include malerial issued to fabricators, cbsolele material, scrap, transformears sent for repair and stora
axcessishortage pending for investigation and material in transit.
Invenitories are valued at cost.
NO Li]

FINANCIAL ASSETS (CURRENT ASSETS)
TRADE RECEIVABLES

{Amauntin Rs.)

[ PARTICULARS |

AS AT 31.03.2018

AS AT 31.03.2017 B

Trade receivables cutstanding from Customers
For a Period Mare than six months:

Secured & Considered good® 5665494053 5141826077

Unsecured & Considered good 110623445586 95462265595

Considered Doubtful 14750400193 131039339932 13924881874 114528973548

Less: Provision for Doubitful trade receivables 14750400183 13624881874
116288939738 100604031672

Trade receivables outstanding from Customers

For a Period Less than six months:

Secured & Caonsidered good® 305171184 298636066

Unsecured & Considared good 10892205812 6949764511

Doubtful 589335631 11786712627 381494767 7629895344

Lass: Provision for Doubtful trade receivables 589335631 381494767

11157376996 7248400577

127486316735 107852482249

* Secured against sscurity deposit from consumers,

ACCOUNTOFFICER (Accounts)



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

NOTE-07 (A

FINANCIAL ASSETS (CURRENT ASSETS)
CASH AND CASH EQUIVALENTS

{(Amount in Rs.}

AS AT AS AT
EAIRREEARS 31.03.2018 31.03.2017
A Cash and Cash Equivalents
Balances with Bank
Current Account 9884180570 B630447830
Deposit with original matunity upto three months o 0
Cash in Hand (Inciuding Stamps in hand) 332435975 666038807
Cash Imprest with Staif 5724985 5182415
10222351530 8301670052
Totat 10222351530 83016870052
NOTE-07 (B}
FINANCIAL ASSETS (CURRENT ASSETS)
BANK BALANCES OTHER THAN ABOVE
{Amount in Rs.)
AS AT AS AT
RARTICULARS 31.03.2018 31,03,2017
B Other Bank Balances
Deposits with ariginal maturity of more than
three months but less than tweive months BOan0RISE 2A2H8H
Total (B) 602658552 725274804
Total (A+B) 10825010082 10026944856
NOTE-08
LOANS AND ADVANCES
{Amaount in Rs.}
PARTICULARS | AS AT 31.03.2018 | AS AT 31.03.2017 |
ADVANCES {Unsecured/Considered Good)
SuppliersiContractors 163121384 145512871
Less - Pravision for Doubtful Advances 3713798 149407586 3713798 141799173
Tax Deducted at Source 29820246 71967131
Total 179236832 213766304

-’&CCOUNg&FiCER (Accounts)
DVVN.L. AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 Kv SUB STATION, BYE PASS ROAD, AGRA

NOTE-08
OTHER CURRENT ASSET
(Amount in Rs.)
PARTICULARS [ AS AT 31.03.2018 | AS AT 31,03.2017 |
Income Accrued & Due 37723451 58266605
Recelvables from Govt, 1011050797 1003015259
Receivables {Unsecured)

U.P Power Carporation Limited Receivable 946234551805 803256587567
Payable 929512675157 16721876648 796676156177 6580431390

Poorvanchal Vidyut Vitran Nigam Limited Recavable 430802811 427025811
Payabie 174033468 256560343 174025188 253000823

Paschimanchal Vidyut Vitran Nigam Limited Receivable 228748279 214887126
Payable 185238002 44510277 185086726 29800400

U.P Rajya Vidyut Utpadan Nigam Limited Receivable 15512658 15512658
Payable 5987172 9525486 5887172 9525486

U.P Power Transmission Corporation Lid Receivable 106395726 89830867
Payable 268622091 79533435 26862291 62977576
Employess 259770900 217800150
Others 89045517 27500276

Theft of Fixed Assets 375329503 372028028
Legs Provision for Estimated Lass 375329003 D 372028078 0
Total 18508605854 8242417765

Note:- 1, The Provisian for estimated loss has been made against theft of Fixed Asseis in current & earlier years.
2. Recaivables from Employees includss the amount pertain to Misc. Advance (Gash & Material shortages) against employees.

\CCOUNT OFFICER (Accounts)
DVAN L., AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

NOTE-10
EQUITY SHARE CAPITAL
(Amount in Rs.)
PARTICULARS AS AT 31032018 AS AT 31.03.2017
No. of Shares Amount No. of Shares Amount
A. AUTHORISED 160000000 160000000000 160000000 180000000000
70000000 Equity Shares of Rs 1000/- each
B. ISSUED SUBSCRIBED AND PAID UP
i) Equity Shares of Rs1000/- each fully paid up alioted 500226191 50022619000 50022619| 500228519000
lo UFPCL for consideration ather than cash
pursuant to DISCOMS Transfer Schame, 2003
i} Eguity Shares of Rs 1000/~ each fully paid up
allotted to Promoters 500 500000 500 500000
Total 50023118000 50023118000
Note:- The Company has only one class of aquity shares having & per value Rs. 1000/~ per share,
; S
ACCOUNT OFFICER (Accounts)
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATION, BYE PASS ROAD, AGRA

OTHER EQUITY

NOTE-11

{Amaount in Rs.}

AS AT ASAT
AR AR 31.03.2018 31.03.2017
A SHARE APPLICATION MONEY
Pending for allotment to UPPCL 112120088835 00819967579
Sub Total {(A) 112120088835 0819967579
B CAPITAL RESERVE
1) Consumers Contnbution towards
Service Line and Other Charges
Opening Balance 18372641764 14241399452
Add: Additions during the year 2500710153 2553788962
Less: Deductions/Adjustments during the yaar 554274857 422547650
Closing Balance 18318076560 163726841764
i) Subsidy towards Cost of Capital Assats
Opening Balance 70549836914 44162584732
Add, Additions daring the vear 3817214103 27697572594
Less: Deductions/Adjustments during the year 1605803484 1310320412
Closing Balance 74206147523 70549838914
Sub Total (B) 92525224483 86922478678
C Surplus in Statement of P & L Account
Cpening Balance (2327934356603) (218241148484)
Add: Profit{Loss) for the year {24654852182) (145562287118)
Clasing Balance (257448287785} (2327934 35603)
Sub Total (C) {257448287785) (232793435603)
Mote : Amortisation has been dene on the subsidy towards cost of Capital Assets,
Total (A+B+C) (52802974467) {550509893456)

‘%CCOUN%F%!CER (Accounts)

D.VVNL. AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV 5UB STATION, BYE PASS ROAD, AGRA

FINANCIAL LIABILITIES (NON-CURRENT LIABILITIES)

NOTE-12

BORROWINGS
[Amount in Rs.)
PARTICULARS | As at 31.03.2018 l As at31.03.2017 1
A, SECURED LOAN:
TERM LOANS
{iy Power Finance Corporation Ltd. 37389153000 3141808000
(Secured against hypothecation of lines &
substations etc under APDRP Scheme and
against receivables of specified receipt accounts
through escrow arrangements)
(i) Rural Electrification Corporation Ltd. 10641215231 10197766700
{Secured against hypothecation of current assets,
hypothecation of assets lo be created undar APDRP
Scheme and against receivables of specified
receipt accounis through escrow arrangaments)
WORKING CAPITAL LOAN
{iii} Rural Electrification Corporation Ltd.
(Secured against charge on current assets 1999995999 1500000000
and receivables of specified receipt actounts
through escrow arrangement)
Sub fotal - (A ) 16380368230 14839671700
B. UNSECURED LOAN/BONDS:
(d) U P State Industrial Developmant Corporation |_td, 54490 54490
(b} Housing Development Finance Corporation Lid. GB54 6854
(c) REC 13851121456 11274190082
{d) PFC 10953209708 5969907869
{e) 9.70% Bond 40229450421 40229459421
{f) Interest Free Loan 33379832537 33379832537
C. SECURED BONDS
(i 9.68% Non Converfible Bonds 31782000000 33668292705
(i) 9.95% Bond 12766000000 0
iy 10.15% Bond 19616000000 0
Sub total - {(B+C) 162577684486 124541743958
Grand Total 178958052696 139381415658

+

ACCOUNT OFFICER (Accounts)

D.VVN.L, AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB'S5TATION, BYE PASS ROAD, AGRA

NOTE-13
FINANCIAL LIABILITIES (NON-CURRENT LIABILITIES)
OTHER FINANCIAL LIABILITIES
{Amaunt in Rs.)
PARTICULARS As at 31.03.2018 As at 31.03.2017
Security Deposits from Consurmers 5310860048 4753388584
Interest on Security Deposits from Consumers 859796188 5970685237  BB7O073579 5440462143
TOTAL T [ s9e70665237] | 5440462143]
DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV 5UB STATION, BYE PASS ROAD, AGRA
NOTE-14
BORROWINGS
{Amount in Rs.)
PARTICULARS As at 31.03.2018 As at 31.03.2017
UNSECURED LOAN:
NOIDA 350025000 350025000
TOTAL 350025000 350025000

J

ACCOUNT OFFICER (Accounis)
D.VVN.L, AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

FINANCIAL LIABILITIES (CURRENT LIABILITIES)
TRADE PAYABLES

NOTE-15

(Amount in RAs.)

I PARTICULARS | AS AT 31.03.2018 | AS AT 31.03.2017 |
Liability for Purchase of Power 36858388004 29732329349
Uttar Pradesh Power Corporation Lid.
Liabiiity for Transmission Charges 9025685294 100586573829
{Uttar Pradesh Power Transmission Corporation Lid.)
Total 45882083298 38788903178
NOTE-16
OTHER CURRENT LIABILITIES
{Amount in Rs.)
[ PARTICULARS | AS AT 31.03.2018 [ AS AT 31.03.2017 |
Current Matusties of Long Term Borrowings 6858132409 5078462744
Liability for Capital Supphies/Warks 18631744468 14086040133
Staff Related Liabilities 2024834905 2845414295
[Ceposits and Retentions from Subpliers & Others 10346468558 7555518547
Electricity Duty and Other Levies payable to Govt, 8507569663 8227972393
Deposits for Electrification Works 2738535296 2773889671
Sundry Liabilities 16261668711 1825684441
QGther Payable
U.P Power Carporation Ltd (Corporaie) Payable: BYS149855 699149855
Receivabig 0 699149855 0 599149855
KESCO Payable 104191480 104188880
Recetvable 24590583 79500897 23212583 BOYTBITT
Madhyanchal Vidyut Vitran Nigam Limited  Payabig 1101696843 1088773583
Receivable 248463202 853233551 247591582 851182001
U.P Jal Vidyut Nigam Limited Payable 13500 13500
Receivable 0 13500 0 13600
Liabilities towards UP Power Sector Employees Trust
Provident Fund Liabilities ' 1138575685 1312079741
Provizion for Interest on GPF Liab. 480940138 480940138
Pension & Gratuity 7517217869 2372237852 654748197 23477682076
Liagilities towards CPF Trust 53627688 43158418
[nterest accrued but not due on Borrowings 1745121013 1407917134
Liabilities for Expenses 151084828 165983580
Total 59485681044 47889133171

ts)
, CCOUM‘?Q(SFFICER (Accoun
: DVVN.L, AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

Annex e-1
Statement of Current Maturities of Long Term Borrowings
{Amount in Rs.}
[ PARTICULARS F.Y 2017-18
PFC REC Hudco Loans BOND Total
Loans (DVVNL) 8] a 0 0 a
Loans (UPPCL) 2499504411 2472235293 0 1886292705 6858132409
Total 2488604411 2472235293 0 1886252705 6858132409
l PARTICULARS F.Y 2016-17
PFC REC Hudco Loans Bank Loans Total
Laans (DVVNL) 4 12497500 0 0 12497500
Loans (UPPCL) 2954568694 2111398550 0 0 5065965244
Total 2054568694 2123884050 0 Q 5078462744
| PARTICULARS FY 201516
PFC REC Hudco Loans Bank Loans Talal
Loaris (DWVVNL) a 485162166 0 0 485162166
Loans (UPPCL) 0467648824 15418480355 {0] 52973409137 77859548416
Total 9467648924 15803652521 g 52973409137 78344710582

\2

DVVNL, AGRA
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION. BYE PASS ROAD, AGRA

REVENUE FROM OPERATIONS

NOTE-A7

{Amount in Rs.)

Far lhe year anded

For the year ended

PARTICULARS
on 31.03.2018 on 31.03.2017
Supply in Bulk
Tarrent Power Ltd. 82349675671 7998320134
u nsumer

Industrial 20139359367 19243796733
Traction 1885280564 1953941541
Irrigation 1117057745 722456484
Public Water Works 2508735166 25650492842 1887849737 23608054495
Small and Other Consumers
Domestic 22497581367 20089525663
Commercial 10765497632 10680352538
Indusirial Low and Medium Voliage AB0T818614 5116816481
Fublic Li_ghiing 8B3668868 564470724
STW & Pump Canals: 4145624959 3082530205
PTW & Sewage Pumping 4173771083 47073962503 3499870913 43013566524
Miscellznsous Charges from Censumers 2797724840 2697562735
Less - Energy Internally Cansumed 277804300 3BEE05247

Sub Total 83483051556 762930888641
Add ; Electricity Duty 4508860888 4214561150

Sub Total 88082802442 81145449791
Less: Electricity Duty 4598850886 4214561150
Add : Energy Internally Consumed 277904300 386605247

Totai 83761855856 77317493888

4CCOUNT OFFICER (Accounts)

DVVNL, AGRA




DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

OTHER INCOME

TE-18

{Amountin Rs.)

Far the year ended

For the year ended
PARTICULARS
an 31.03.2018 on 31.03.2017
From U.P Govt.
RE Subsidy from Govt. of U.P. 670680022 470000000
Revenue Siubsidy from Gevl of UP, 17876230869 19049900000
Subsidy for Operational Losses 0] 0
Subsidy Against Loan/Intt 4864758108 2500925066
Subsidy Against Compounding Charges 0 382300000
Cross Subsidy B5613184 35360640
uDAY for Loss 1163564323 24760846506 0 22438485708
a. Interest from :
Loans to Staff* 4] 0
Fixed Deposits 18103394 72244235
Banks (Other than on Fixed Deposit) 93888662 111992063 90157438 162401673
b. Other non operating Incoms
Delayed Payment Charges from Consumers 2696519783 18617561086
Income from Contractors [ Suppliers 70609451 168248096
Rental from Staff 990508 1463281
Miscellaneous Receipts 46526708 89540403
Total 27687485019 24721535265
Note:- *Pertains to loan amount advanced during the UPSEB and UPPCL period.
NOTE-19
COST OF POWER PURCHASE
{Amount in Rs.)
PARTICULARS Far the year ended For the year ended

on 31,03.2018

on 31.03.2017

Power Purchased from :
Uttar Pradesh Power Corporation Limited

108779684476 85058447699
Wheeling Charges (UPPTCL) 4484798103 3701000801
Total 113264482579 98759448600

\CCOUNT OFFICER (Accounts)

D.V.VN.L., AGRA



DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV 8UB STATION, BYE PASS ROAD, AGRA

EMPLOYEES BENEFIT EXPENSES

NOTE-20

(Amount in Rs.)

For tha year ended

For the year ended

RMTIERHRS on 21.03.2018 on 31.03.2017
Salgries and Allowances 1729080393 1459190853
Dearness Allowance 995352829 1312066591
Other Allowances 117070424 106853784
Bonus ! Ex-gratia 17363173 11600865
Medical Expenses { Re-Imbursement | 64922008 67454245
Earned Leave Encashment 3587968925 244083696
Compensation 8854829 3176702
Staff Welfare Expenses 1867374 541043
Pension and Gratuity 432332023 3015912805
Other Terminal Benefits 118935469 95572621
Expanditure on Trust 2701872 3526132
Sub Total 3848377218 3605989437
Less - Expenses Capilalised 1946542008 2033414256
Total 1901835211 1572576181

Mote - 1, Liability fowards Medical Expenses, Leave Encashment and LTC have baen provided to the exterit established.

FINANCE COST

NOTE-21

{Amountin Rs.)

PARTICULARS

For the year ended
on 31.03.2018

Far the year anded
on 31.03.2017

Interest on Loans :

PFC 1148403545 1588986125

REC 1226917272 1488271013

HUDCO (0] 0

Bank Interest -2961377 895125173

BOND 7506708503 9878067943 2259468571 68241850882

Interest on secured Loan 2059080716 1588800783

Interest o Consumers 240091744 345419551

Proviston of Intt. on ED/License Fee/GPFICPF 0 1324140445

Bark Charges 21624515 19868753

Guaraniee Charges 0 0

Finance Charges 566373 518325

Less:- interest Capitalized 1162830156 1073758648
Total 11037801135 2457641091

\CCOUNT OFFICER (Accounts)
DVV.N.L, AGRA




DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED
220 KV SUB STATICN, BYE PASS ROAD, AGRA

DEPRECIATION AND AMORTIZATION EXPENSES

NOTE-322

{Amount in Rs.)

For the year ended

For the year ended

PR CULARE on 31.03,2018 on 31.03.2017

Depreciation

Building 38556819 403125931

Plant & Machinery 718186087 636058413

Lines, Cables, Network elc. 1923546853 1678411864

Fumniture & Fixtures 3476980 2689666

Office Equipments 1002412 2682769151 752670 2350225544

Less : Eguivalent amount of Depreciation on Assats

acquired out of the Consumer's Contribution and

GO UP's Capital Subsidy 715178451 1732868062

Capital Expenditure Assests hot pertain corporation/Nigam 0 14315353
1867530700 640672835

Note :- During the year, the depreciation has been provided as per Schedule-Il of the Companies Act, 2013 on SLM
basis over the estimated useful life of the Assets,

NOTE-23
ADMINISTRATIVE. GENERAL & OTHER EXPENSES
{Amount in Rs )
PARTICULARS Far the year ended For the year ended
on 31.03.2018 on 31.03.2017
OTHER EXPENSES
Rent 2872282 6638767
Raies & Taxes 0 3699055
insurance 8961458 B705485
Communication Charges Jasz1089 26734309
Legal Charges 37584911 33503884
Auditors Remuneration & Expenses
Audil Fees 1516588 800000
Senvice Tax 0 868500
Travelling Expenses (Auditors) 189582 1706170 568857 1355357
Consultancy Charges 493295146 412269715
Travelling & Conveyance 44033307 33563500
Professional Charges 24112624 8794741
Printing & Stationery 43486672 28471951
Advertisement Expenses 12770072 4387811
Electricity Charges 277804300 386605247
Water Charges 0 ]
Entertainment 0 2500
License Fee 38037551 32389850
Experiditure on Trust 307384 342970
Payment to Contractual Person 702362186 512686714
Camp & Billing Expenses 928290 1247954
Miscellaneous Expenses
Honaranams 37281198 38284220
Reverniue Expenses 138703633 129585827
Other Miscellanegus 85421373 261406204 108477623 276347870
Compensation {Other than Staff) B3457562 27618164
Sub Total 20716867208 1807756644
Less - Expenses Capitalised 211485 0
Total 2071655743 1807756644

\CCOUNT OFFICER (Accounts)
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DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED

220 KV SUB STATION, BYE PASS ROAD, AGRA

NOTE-24
REPAIRS AND MAINTENANCE
(&mount in Rs.)
Far the year ended For the year ended
PARTICULARS
on 31.03.2018 on 31.03.2017

REPAIRS & MAINTENANCE
Plant & Machinary 2327701482 1869046364
Lines, Cables, Metworks etc. 2476756075 4B04457537 2201682593 4071828957
Buildings 9076658 13383085
Furniture 300450 20084
Vehicles-Expenditure 134786216 127122618
Less - Transferred to different Capital &
GE&M Waorks/Administration Exp. 132834505 1951711 127122618 0
Payment to Centractual Person 857050368 802009639
Less - Transferred to different Capital &
O&M Works/Administration Exp, 851117168 5933189 8020089639 o
Office Equipments 2447076 2153393

Total 4824166631 4087195499

NOTE-25
BAD DEETS & PROVISIONS
(Amount in Rs )
; For the year ended For the year endad
PARTICULARS
A [ on 31.03 2018 on 31.03.2017

PROVISIONS
Bad and Doubtful Debis (Sale of Power) 1033359183 1037821842
Provision for Theft of Fixed Assets 3301875 35570230
Provision for Obsolete Store 0 193034350

Total 1036661058 1266426422

Mote - The pravision for bad & doubtful debls apainst revenue from sale of power has been made @ 6% on the incremental basis,

¥

"CCOUNT OFFICER (Accounts)
DVVN.L, AGRA
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