ANNEXURE-‘A’

PRICE AND PRICE VARIATION

1.01
Tenderer shall quote variable prices on either side based on E.C. grade Alumunium Rods (Properzi Roads) conforming to IS: 5484 excluding GST (Ex-works), alloy price as per CACMAI Circular of 01.06.2021. 

In the event of CACMAI revising the prices of above mentioned raw materials as on 01.06.2021, the rates as given above shall be binding for contractual purposes.

1.02
The final price payable for ordered AB Cable size (1Cx16+25 sq.mm), shall be subjected to         adjustment up and down in accordance with the following formula:-


P= Po + 0.042 (AL- AL0) +0.065 (L-L0)

Where,


P

=
Final price payable (Ex-work) as per price variation clause in Rs./Km.


Po
=
Contracted Price (Ex-work) of cable in Rs./Km.


AL
=
Final price of E.C. Grade Alumunium rods (Properzi Rods)

Conforming to IS: 5484: 1978 in Rs./MT as declared by  CACMAI exclusive of GST ( Ex-work) before date of the inspection call.


Alo
=
National base price of E.C. Grade Alumunium (Properzi Rods) 





Rs.        per MT as declared by CACMAI exclusive of GST
(Ex-work of on 01.06.2021 as per CACMAI circular 

L         =
Final price of Alloy in Rs./MT as declared by CACMAI exclusive of GST             (Ex-work) before date of the inspection call.


L0
=
National base price of Alloy




Rs.        per MT as declared by CACMAI exclusive of GST
(Ex-work of on 01.06.2021 as per CACMAI circular 

1.03
For purpose of calculating price variation on either side, the declared price of CACMAI for the cost of E.C. Grade Alumunium rods (Properzi Rods), and Alloy as applicable on the date before the date of offer for inspection to the C.E (MM), Madhyanchal Vidyut Vitran Nigam shall be taken into consideration. The price variation claim shall be duly supported by certified photo copy of applicable CACMAI circular.

1.04
Price escalation shall be allowed only after approval of the same from this office and the supplier shall not claim any price rise as a matter of routine.

1.05 No price rise shall be allowed beyond the contracted delivery schedule. However, if base price of EC Grade Aluminium Rod/Alloy Wire Rod decreases at the time of actual         delivery the benefit of the same shall be availed by Nigam. It means if delivery of           materials is made after contracted delivery schedule the supplier/manufacturer shall be     allowed price variation applicable within delivery schedule. However, if the ex-works price worked out on the basis of actual date of supply after the expiry of the contracted    delivery schedule found less than that of ex-works price worked out on the basis of        prevailing rates within delivery schedule, the supplier/manufacturer shall be allowed price         variation worked out on the basis of actual date of supply.
1.06 The price variation shall be allowed on Ex-works prices only for the contracted delivery              period/mutually agreed amended delivery schedule. In case delivery extension is granted at the    request of the Firm, then lowest of PV calculated at following dates shall be applicable:-
i)      PV as per offer date for inspection

ii) PV as per date of delivery schedule of agreement

iii) PV as per date of revised delivery schedule. 
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